[tem No. 33

Young Professional Program (YPP)

1. The Authority in its 106" Meeting held on 07.10.2019 had approved the Young
Professional Program (“YPP”), however the same could not be taken up during the past

two years owing to Covid pandemic.

2. In the context of new reforms agenda taken up by IRDAI, the YPP policy has been
updated to attract young qualified and motivated individuals in seven specific domains

and accordingly, the following changes are made:

i. Seven domains specified, viz. Finance & Investment, Actuarial, Law, Technology,

Research, Rural Management, and Communication.

ii. Specific essential education qualification and desirable experience criteria have been

stipulated.
iii. Maximum age of the candidate kept as 30 years.

iv. There is no cap on the number of YPs and the domain-wise number of YPP shall be

decided by the Competent Authority, as per the requirements.
v. Selection will be done depending on IRDAI's requirements.

vi. The monthly stipend is set as ¥75,000/- and selected outstation candidates will be
reimbursed to and fro economy airfare by the shortest route from the place of their

residence to place of undertaking the project.

3. The updated YPP policy is placed alongside as ‘Annexure-A’ for ratification of the
Authority.
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