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gfRu= / Circular

THRE & Tt s
All CEOs of FRBs

fawg: U Tg & o U T 34fe Uelihror 0 YR dHl—

Sub: Holding more than one Certificate of Registration to one group —

JATSIARIITSATS (ATASH DI DISH 3 A=t gAarHTHars & ram drferdl &1
Teiieur 3R afvare) fafaw, 2015

IRDAI (Registration and Operations of Branch Offices of Foreign Reinsurers
other than Lloyd’s) Regulations, 2015

1. S SiffaH, 1938 Y URT 2 Bt IU URT (9) BT WS (4) TG H<il § b GASHT
™ ¥ @l g5 T facRl Ho YRd H U a1 & A1e9H 4 GASH] 6T a0 6
RE]

1. Clause (d) of sub section (9) of Section 2 of Insurance Act, 1938 provides that a
“foreign company” engaged in reinsurance business can transact the business of
reinsurance through a branch in India.

2. ISR, I8 WY a1 orar § 3 Tl SMEamaiuss (@rasy &l slsar 3 facsh
AR arell & Ul Brafeadl &1 UoiieRu 3R ulkare) fafaw, 2015 & afaw 2@
& Sfqifd UG “3MTdqd Th g & 3iaR 3MTdT B, T8l 39 g Bl dis U o=
TR YR H IR JAaHT IR & 0 T SR dHRA & [ TSipuT JHI0IA g 3G
H- o oTe I =gt gt

2. Accordingly, it is clarified that where the ‘applicant’ as defined under Regulation 2(b)
of the IRDAI (Registration and Operations of Branch Offices of Foreign Reinsurers
other than Lloyd’s) Regulations, 2015 falls within a group, no other entity of that group
shall be eligible to apply for Certificate of Registration to act as Foreign Reinsurance
Branch in India.

3. g iU ot fafamme 3R faer wifdeor SifdfRam, 1999 &t URT 14 &1 IU
YRT (1) P 3fid Yo iRl & TR SIRY fbar ofrar 21

3. This Circular is issued in accordance with the powers conferred under sub section
(1) of section 14 of Insurance Regulatory and Development Authority Act, 1999.

4. IUYE SN 3H URUH &1 R J Ugd gl 2|

4. The above instruction comes into force from the date of this Circular.
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