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MISSION STATEMENT

ü To protect the interest of and secure fair treatment to policyholders;

ü To bring about speedy and orderly growth of the insurance industry (including annuity 

and superannuation payments), for the benefit of the common man, and to provide long 

term funds for accelerating growth of the economy; 

ü To set, promote, monitor and enforce high standards of integrity, financial soundness, 

fair dealing and competence of those it regulates;

ü To ensure speedy settlement of genuine claims, to prevent insurance frauds and other 

malpractices and put in place effective grievance redressal machinery;

ü To promote fairness, transparency and orderly conduct in financial markets dealing with 

insurance and build a reliable management information system to enforce high 

standards of financial soundness amongst market players;

ü To take action where such standards are inadequate or ineffectively enforced;

ü To bring about optimum amount of self-regulation in day-to-day working of the industry 

consistent with the requirements of prudential regulation. 
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LIFE INSURANCE
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CHART 5: CHANNEL WISE NEW BUSINESS PREMIUM 
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CHART 11: GROSS DIRECT PREMIUM
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CHART 14: ASSETS UNDER MANAGEMENT OF NON - LIFE INSURERS

 (As on 31st March)
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CHART  15:  PROFITABILITY OF SECTOR
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