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,�KDYH�H[DPLQHG�WKH�5HFHLSW�DQG�3D\PHQW�$FFRXQW��,QFRPH�DQG�([SHQGLWXUH�$FFRXQW�IRU�WKH�\HDU
HQGHG���VW�0DUFK������DQG�WKH�%DODQFH�6KHHW�DV�RQ���VW�0DUFK������RI�,QVXUDQFH�5HJXODWRU\
DQG�'HYHORSPHQW�$XWKRULW\��,�KDYH�REWDLQHG�DOO�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�WKDW�,�KDYH�UHTXLUHG
DQG�VXEMHFW�WR�WKH�REVHUYDWLRQV�WR�WKH�DSSHQGHG�$XGLW�5HSRUW�ZKLFK��LQWHU�DOLD��FRQWDLQV�WKH�IROORZLQJ
PDMRU�DXGLW�REVHUYDWLRQV��

�L� 7KH� UHFHLSWV�RI� WKH�$XWKRULW\�DPRXQWLQJ� WR�5V��������FURUH�ZHUH�KHOG� LQ�EDQN�DFFRXQWV� LQ
YLRODWLRQ�RI�WKH�GLUHFWLRQV�RI�WKH�0LQLVWU\�RI�)LQDQFH�IRU�NHHSLQJ�WKH�VDPH�LQ�3XEOLF�$FFRXQW�RI
,QGLD���3DUD�����

�LL� 7KH�SURFHHGV�RI�)'5V� WRWDOOLQJ�5V�������FURUH�ZHUH�DFFRXQWHG� IRU�E\� WKH�$XWKRULW\�GXULQJ
��������WKRXJK�WKH�FUHGLW�ZDV�DFWXDOO\�DIIRUGHG�E\�WKH�EDQN�GXULQJ������������7KLV�UHVXOWLQJ
LQ�PLVFODVVLILFDWLRQ�RI�5V�������FURUH�LQ�WKH�DFFRXQWV���3DUD�������

�LLL� $PRXQW� RI�5V�� ��� FURUH� FRQWULEXWHG�DV� FDSLWDO� LQ� D� MRLQW� YHQWXUH� FRPSDQ\�ZDV� LQFRUUHFWO\
FKDUJHG�LQ�WKH�,QFRPH�DQG�([SHQGLWXUH�DFFRXQW��7KLV�UHVXOWHG�LQ�XQGHUVWDWHPHQW�RI�LQYHVWPHQW
DQG�RYHUVWDWHPHQW�RI�H[SHQGLWXUH���3DUD�������

�LY� 0LVFODVVLILFDWLRQ�RI�DQ�DGYDQFH�RI�5V�������FURUH�JLYHQ� WR�3UDVDU�%KDUDWKL�DV�H[SHQGLWXUH
UHVXOWHG�LQ�RYHUVWDWHPHQW�RI�H[SHQGLWXUH���3DUD�������

FHUWLI\��DV�D�UHVXOW�RI�P\�DXGLW�WKDW�LQ�P\�RSLQLRQ�WKHVH�DFFRXQWV�DQG�EDODQFH�VKHHW�DUH�SURSHUO\
GUDZQ�XS��VR�DV�WR�H[KLELW�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�,QVXUDQFH�5HJXODWRU\�DQG
'HYHORSPHQW�$XWKRULW\�DFFRUGLQJ�WR�WKH�EHVW�RI�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�PH�DQG�DV
VKRZQ�E\�WKH�ERRNV�RI�WKH�FRXQFLO�

3ODFH���1HZ�'HOKL 'LUHFWRU�*HQHUDO�RI�$XGLW
'DWHG������������� �����&HQWUDO�5HYHQXHV
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$XGLW�5HSRUW�RQ�WKH�DFFRXQWV�RI�,QVXUDQFH
5HJXODWRU\�DQG�'HYHORSPHQW�$XWKRULW\�IRU
�������
,QWURGXFWLRQ
7KH� ,QVXUDQFH� 5HJXODWRU\� DQG� 'HYHORSPHQW�$XWKRULW\
�$XWKRULW\��ZDV�HVWDEOLVKHG�RQ����$SULO������XQGHU�,QVXUDQFH
5HJXODWRU\� DQG�'HYHORSPHQW�$XWKRULW\�$FW�� �����ZLWK� LWV
KHDGTXDUWHUV�DW�1HZ�'HOKL��ZKLFK�ZDV�VKLIWHG�WR�+\GHUDEDG
LQ�$XJXVW�������7KH�$XGLW�RI�WKH�DFFRXQWV�RI�WKH�$XWKRULW\�KDV
EHHQ�HQWUXVWHG�XQGHU�6HFWLRQ�������RI�WKH�&RPSWUROOHU�	�$XGLW
*HQHUDO��'XWLHV��3RZHU�	�&RQGLWLRQV�RI�6HUYLFHV��$FW�������
7KH�$XWKRULW\� LV�KHDGHG�E\�D�&KDLUPDQ��ZKR� LV�DVVLVWHG�E\
ILYH�IXOO�WLPH�PHPEHUV�DQG�)RXU�3DUW�WLPH�0HPEHUV��2Q�WKH
GDWH�RI�WKH�FRQFOXVLRQ�RI�DXGLW��EHVLGHV�WKH�&KDLUPDQ��WKHUH
ZHUH�WKUHH�IXOO�WLPH�DQG�IRXU�SDUW�WLPH�0HPEHUV��7KHUH�LV�DQ
,QVXUDQFH�$GYLVRU\�&RPPLWWHH��ZKLFK�DVVLVWV�WKH�$XWKRULW\�LQ
PDNLQJ�5XOHV� DQG�5HJXODWLRQV��7KH�PDLQ� IXQFWLRQV� RI� WKH
$XWKRULW\�LQWHU�DOLD�DUH�WR�
3URWHFW� WKH� LQWHUHVW� RI� DQG� VHFXUH� IDLU� WUHDWPHQW� WR� SROLF\�
KROGHUV�
%ULQJ� DERXW� VSHHG\� DQG� RUGHUO\� JURZWK� RI� WKH� LQVXUDQFH
LQGXVWU\��LQFOXGLQJ�DQQXLW\�DQG�VXSHUDQQXDWLQJ�SD\PHQWV���IRU
WKH�EHQHILW�RI�WKH�FRPPRQ�PDQ��DQG�WR�SURYLGH�ORQJ�WHUP�IXQGV
IRU�DFFHOHUDWLQJ�JURZWK�RI�WKH�HFRQRP\�
6HW��SURPRWH��PRQLWRU�DQG�HQIRUFH�KLJK�VWDQGDUGV�RI�LQWHJULW\�
ILQDQFLDO�VRXQGQHVV��IDLU�GHDOLQJ�DQG�FRPSHWHQFH�RI�WKRVH�LW
UHJXODWHV�
(QVXUH�WKDW� LQVXUDQFH�FXVWRPHUV�UHFHLYH�SUHFLVH��FOHDU�DQG
FRUUHFW� LQIRUPDWLRQ� DERXW� SURGXFWV� DQG� VHUYLFHV� DQG�PDNH
WKHP�DZDUH�RI�WKHLU�UHVSRQVLELOLWLHV�DQG�GXWLHV�LQ�WKLV�UHJDUG�
(QVXUH� VSHHG\� VHWWOHPHQW� RI� JHQXLQH� FODLPV�� WR� SUHYHQW
LQVXUDQFH� IUDXGV� DQG� RWKHU�PDOSUDFWLFHV� DQG� SXW� LQ� SODFH
HIIHFWLYH�JULHYDQFH�UHGUHVVDO�PDFKLQHU\�
3URPRWH�IDLUQHVV��WUDQVSDUHQF\�DQG�RUGHUO\�FRQGXFW�LQ�ILQDQFLDO
PDUNHWV� GHDOLQJ� ZLWK� LQVXUDQFH� DQG� EXLOG� D� UHOLDEOH
PDQDJHPHQW� LQIRUPDWLRQ� V\VWHP� WR� HQIRUFH�KLJK� VWDQGDUGV
RI�ILQDQFLDO�VRXQGQHVV�DPRQJVW�PDUNHW�SOD\HUV��DQG
7DNH� DFWLRQ� ZKHUH� VXFK� VWDQGDUGV� DUH� LQDGHTXDWH� RU
LQHIIHFWLYHO\�HQIRUFHG�
����6RXUFHV�RI�5HFHLSWV
'XULQJ� WKH� \HDU� ��������� WKH�$XWKRULW\¶V� UHFHLSWV� ZHUH
5V��������FURUH��7KH�UHFHLSWV�FRQVLVWHG�PDLQO\�RI�IHHV�UHFHLYHG
IURP� YDULRXV� LQVXUDQFH� FRPSDQLHV�DJHQWV�� RQ� DFFRXQW� RI

UHJLVWUDWLRQ�DQG�UHQHZDO�FKDUJHV�
��� )XQGV
7KH�UHFHLSWV�RI�WKH�$XWKRULW\�DUH�EHLQJ�KHOG�LQ�EDQN�DFFRXQWV
GHVSLWH�GLUHFWLRQV�RI�WKH�0LQLVWU\�RI�)LQDQFH�IRU�NHHSLQJ�WKH
IXQGV� LQ� 3XEOLF�$FFRXQW� RI� ,QGLD� LQ� QRQ�LQWHUHVW� EHDULQJ
DFFRXQWV�� $V� RI� ��� 0DUFK� ������ IXQGV� DPRXQWLQJ� WR
5V������� FURUH�ZHUH� NHSW� LQ� LQWHUHVW� EHDULQJ� GHSRVLWV�ZLWK
VFKHGXOHG�EDQNV�
�� &RPPHQWV�RQ�DFFRXQW
��� %DODQFH�6KHHW

/LDELOLWLHV
����� ,5'$�)XQG�±�5V�������ODNK
$V�SHU�VHFWLRQ����RI�,5'$�$FW�������DOO�WKH�*RYHUQPHQW�JUDQWV�
IHHV�DQG�FKDUJHV�UHFHLYHG�E\�WKH�$XWKRULW\�DUH�WR�EH�FUHGLWHG
WR�,5'$�IXQG�DIWHU�PHHWLQJ�GD\�WR�GD\�H[SHQVHV��7KH�$XWKRULW\
KDG��KRZHYHU�� FUHGLWHG� WKH� ,5'$� IXQG�RQO\� WR� WKH�H[WHQW�RI
5V�������ODNK�ZKLFK�DPRXQW�UHSUHVHQWHG�WKH�YDOXH�RI�DVVHWV
WUDQVIHUUHG�E\� ,QWHULP�5HJXODWRU\�$XWKRULW\� GXULQJ� WKH� \HDU
��������� 7KH� VXUSOXV� EDODQFH� RI� IXQGV� DIWHU�PHHWLQJ� WKH
H[SHQGLWXUH�ZDV� LQVWHDG� NHSW� LQ� DFFRXQWV� XQGHU� WKH� KHDG
µ6XUSOXV� DQG� )XQGV¶�� 7KH� EDODQFH� RI� VXUSOXV� IXQGV� DV
RQ����0DUFK������ZDV�5V����������ODNK��ZKLFK�VKRXOG�KDYH
EHHQ�WUDQVIHUUHG�WR�,5'$�IXQG�
7KH�$XWKRULW\�VWDWHG��-XO\�������WKDW�WKH�%DODQFH�6KHHW�KDG
EHHQ�SUHSDUHG�DV�SHU�µ)RUP�$¶�ZKLFK�ZDV�GXO\�DSSURYHG�E\
WKH�FRPSHWHQW�DXWKRULW\��+RZHYHU�� LW�ZDV�REVHUYHG� LQ�DXGLW
WKDW�µ)RUP�$¶�DOVR�SURYLGHG�IRU�UHFHLSWV�GXULQJ�WKH�\HDU�XQGHU
,5'$�IXQG��0RUHRYHU��DV�SHU�6HFWLRQ����RI�,5'$�$FW�������DOO
WKH� *RYHUQPHQW� JUDQWV�� IHHV� DQG� FKDUJHV� UHFHLYHG� E\
$XWKRULW\�ZHUH�WR�EH�FUHGLWHG�WR�WKH�,5'$�)XQG�DIWHU�PHHWLQJ
GD\�WR�GD\�H[SHQVHV��7KXV��,5'$�)XQG�VKRXOG�LQFOXGH�IHHV
UHFHLYHG�RQ�DFFRXQWV�RI�UHJLVWUDWLRQ��UHQHZDO�HWF�
$VVHWV
����� 0LVFODVVLILFDWLRQ�RI�5V�������FURUH
7KH�$XWKRULW\�VHQW�IRXU�)'5V�WRWDOOLQJ�5V�������FURUH�WR�WKH
FRQFHUQHG�EDQNV�RQ����0DUFK������IRU�SUHPDWXUH�UHGHPSWLRQ�
7KH� SURFHHGV� LQFOXGLQJ� LQWHUHVW� ZHUH� FUHGLWHG� E\� EDQNV
RQ���$SULO�������+RZHYHU��WKH�$XWKRULW\�FUHGLWHG�WKH�UHFHLSW�RI
5V�������FURUH� LQ� WKH�DFFRXQWV� IRU� �������� �59�1R������	
������WKRXJK�FUHGLW�ZDV�DFWXDOO\�UHFHLYHG�LQ�WKH�IROORZLQJ�\HDU
L�H�� ��������� 7KH� DPRXQW� RI� LQWHUHVW�ZDV� ULJKWO\� WDNHQ� DV
DFFUXHG� LQFRPH� LQ� WKH� \HDU� ��������� 7KH� DFWLRQ� RI� WKH
$XWKRULW\�WR�DFFRXQW�IRU�5V�������FURUH�DV�UHFHLSW�RQ�WKH�JURXQG
WKDW�WKH�)'5V�ZHUH�VHQW�RQ����0DUFK������ZDV�LQFRUUHFW�DV
WKH� SURFHHGV� ZHUH� FUHGLWHG� RQ� ��$SULO� ������ 7KXV�� WKH
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LQYHVWPHQW� XQGHU� IL[HG� GHSRVLWV� ZDV� XQGHUVWDWHG� E\
5V�� ����� FURUH� DQG� EDQN� EDODQFH� RYHUVWDWHG� E\� WKH
FRUUHVSRQGLQJ�DPRXQW�
7KH�$XWKRULW\�UHSOLHG��-XO\�������WKDW�QHFHVVDU\�DFFRXQWLQJ
HQWULHV� KDG� EHHQ�PDGH� RQ� ���0DUFK� ����� VLQFH� LW� KDG
LQVWUXFWHG�WKH�UHVSHFWLYH�EDQNV�WR�UHGHHP�WKH�VDPH�RQ�WKH
VDPH�GDWH��7KH�UHSO\�LV�QRW�WHQDEOH�LQ�YLHZ�RI�WKH�IDFW�WKDW�WKH
)'5�FDQ�RQO\�EH�WUHDWHG�DV�EDQN�EDODQFH�ZKHQ�LW�LV�DFWXDOO\
FUHGLWHG� WR� WKH� UHVSHFWLYH�EDQN�DFFRXQW�DQG�QRW�PHUHO\�RQ
WKH� EDVLV� RI� LQVWUXFWLRQ� WR� WKH� EDQN�� 7KH� IDFW� UHPDLQV� WKDW
WKHVH�IL[HG�GHSRVLWV�ZHUH�UHGHHPHG�DQG�FUHGLWHG�WR�WKH�EDQN
DFFRXQW�RQ���$SULO������
�����,QFRPH�DQG�([SHQGLWXUH�$FFRXQW
([SHQGLWXUH
������ ,QFRUUHFW� FODVVLILFDWLRQ�RI� GHYHORSPHQW

H[SHQGLWXUH
5V�����FURUH�KDG�EHHQ�ERRNHG�XQGHU�WKH�KHDG�µGHYHORSPHQW
H[SHQGLWXUH¶�LQ�WKH�,QFRPH�DQG�([SHQGLWXUH�DFFRXQW��6FUXWLQ\
RI� UHFRUGV� UHYHDOHG� WKDW� WKH� DERYH� SD\PHQW�ZDV�PDGH� WR
,QVWLWXWH�RI� ,QVXUDQFH�DQG�5LVN�0DQDJHPHQW� �,,50���D� MRLQW
YHQWXUH�FRPSDQ\�SURPRWHG�E\�WKH�$XWKRULW\�LQ�FROODERUDWLRQ
ZLWK�*RYHUQPHQW�RI�$QGKUD�3UDGHVK�WR�FDUU\�RXW�UHVHDUFK�LQ
LQVXUDQFH� DQG� ULVN� PDQDJHPHQW�� 7KH� $XWKRULW\� KDG
FRQWULEXWHG�5V�� ��� FURUH� �5V�� �� FURUH� IRU� FUHDWLRQ� RI� ,5'$
HQGRZPHQW�IXQG�DQG�5V����FURUH�IRU�EXLOGLQJ��IRU�FDSLWDO�IXQG
RI�,,50�IRU�SURPRWLQJ�DQG�DYDLOLQJ�WKH�EHQHILWV�RI�UHVHDUFK�
7KLV� DPRXQW� VKRXOG� KDYH� EHHQ� GHSLFWHG� DV� DVVHW� LQ� WKH
%DODQFH�6KHHW�XQGHU�µLQYHVWPHQW�RWKHUV��&DSLWDO�¶��,QFRUUHFW
FODVVLILFDWLRQ�RI�WKH�WUDQVDFWLRQ�UHVXOWHG�LQ�RYHUVWDWHPHQW�E\
5V�� ��� FURUH� LQ� WKH� ,QFRPH� DQG�([SHQGLWXUH� DFFRXQW� DQG
XQGHUVWDWHPHQW�RI�DVVHWV�E\�WKH�FRUUHVSRQGLQJ�DPRXQW�
7KH�$XWKRULW\�VWDWHG��-XO\�������WKDW�WKH�,5'$��)RUP�RI�$QQXDO
6WDWHPHQW�RI�$FFRXQWV�DQG�5HFRUGV��5XOHV�������QRWLILHG�E\
*RYHUQPHQW� RI� ,QGLD� VSHFLILFDOO\� SURYLGHV� D� KHDG
�'HYHORSPHQW� H[SHQGLWXUH�� XQGHU� ,QFRPH�DQG�H[SHQGLWXUH
DFFRXQW�DQG� WKDW�DQ\�H[SHQGLWXUH� LQFXUUHG�E\� WKH�$XWKRULW\
IRU�WKH�GHYHORSPHQW�RI�LQVXUDQFH�PDUNHW�ZDV�WR�EH�DFFRXQWHG
IRU�XQGHU�WKH�KHDG��'HYHORSPHQW�H[SHQGLWXUH���,W�ZDV�IXUWKHU
PHQWLRQHG� WKDW� WUDQVIHU� RI� IXQGV�ZDV�ZLWKRXW� UHFRXUVH� RI
UHIXQG�DQG�DV�VXFK�FRXOG�QRW�EH�FRQVLGHUHG�DV�DQ�DVVHW�
7KH�UHSO\�RI�WKH�$XWKRULW\�LV�QRW�WHQDEOH�DV�5V�����FURUH�ZDV
JLYHQ� WR� ,,50�DV� LWV�VKDUH�RI�FDSLWDO�DQG�VKRXOG�KDYH�EHHQ
VKRZQ�DV�LQYHVWPHQWV�XQGHU�D�VSHFLILF�KHDG�
����� 3URPRWLRQDO�H[SHQGLWXUH
$Q�DPRXQW�RI�5V�������FURUH�ZDV�GHSRVLWHG�DV�DGYDQFH�ZLWK
WKH�µ3UDVDU�%KDUDWL¶�RQ����-DQXDU\������RQ�DFFRXQW�RI�7HOHFDVW

DQG�3URGXFWLRQ�IHHV�IRU�SXEOLFLW\�VHUYLFHV�WR�EH�UHQGHUHG�XSWR
���0DUFK�������$V�WKH�HQYLVDJHG�VHUYLFHV�ZHUH�QRW�UHQGHUHG
E\�WKH�µ3UDVDU�%KDUWL¶�DV�SHU�VFKHGXOH��WKH�VDPH�ZDV�FRQWLQXHG
LQ� WKH� QH[W� ILQDQFLDO� \HDU��$GMXVWPHQW� ELOOV� IRU� WKH� DGYDQFH
SDLG� ZHUH� DZDLWHG� DV� RI� $SULO� ������ 7KH� DGYDQFH� RI
5V�������FURUH�VKRXOG�KDYH�EHHQ�GHSLFWHG�LQ�WKH�DFFRXQWV�RQ
DVVHWV� VLGH�XQGHU� µ'HSRVLWV¶� SHQGLQJ� UHFHLSW� RI� DGMXVWPHQW
DFFRXQWV�� ,QVWHDG�� WKH�$XWKRULW\� � ERRNHG� WKLV� DPRXQW� DV
H[SHQGLWXUH� LQ� WKH� ,QFRPH� 	� ([SHQGLWXUH� DFFRXQW�� 7KH
H[SHQGLWXUH�ZDV��WKXV��RYHUVWDWHG�E\�5V�������FURUH�DQG�DVVHWV
XQGHUVWDWHG�E\�WKH�FRUUHVSRQGLQJ�DPRXQW�
7KH�$XWKRULW\� VWDWHG� �-XO\� ������ WKDW� WKLV� ZDV� QRWHG� IRU
DGKHUHQFH�LQ�IXWXUH�
�� *HQHUDO
��� 7UDQVIHU�RI�5V�����FURUH�WR�,,50
7HVW�FKHFN�UHYHDOHG�WKDW�RQ���1RYHPEHU�������RQH�RXW�RI�WZR
DXWKRULVHG�VLJQDWRULHV�IRU�RSHUDWLQJ�EDQN�DFFRXQWV�LQVWUXFWHG
WKH� ,QGLDQ�2YHUVHDV�%DQN�� 3DUOLDPHQW� 6WUHHW��1HZ�'HOKL�
UHIHUULQJ� WR� WKH� WHOHSKRQLF� LQVWUXFWLRQ�RI� WKH�&KDLUPDQ�� WKDW
5V�����FURUH�EH�WUDQVIHUUHG�LQ�IDYRXU�RI�,,50�IURP�$XWKRULW\¶V
DFFRXQW�QR��&$�������$FFRUGLQJO\��WKH�EDQN�SUHSDUHG�WZR�SD\
RUGHUV��QRV���������	��������GDWHG������������RI�5V����FURUH
HDFK�RQ� WKH�VDPH�GD\� LQ� IDYRXU�RI� ,,50�ZKLFK� LV� VHSDUDWH
FRPSDQ\� UHJLVWHUHG� XQGHU� FRPSDQLHV�$FW� ������ 7KXV�
5V�����FURUH�ZDV�WUDQVIHUUHG�RQ�WKH�EDVLV�RI�OHWWHU�VLJQHG�E\
RQO\�RQH�VLJQDWRU\��ZKLFK�LV�KLJKO\�LUUHJXODU��0RUHRYHU��5V����
FURUH�VKRXOG�KDYH�EHHQ�ILUVW�FUHGLWHG�WR�EDQN�DFFRXQW�RI�WKH
$XWKRULW\�DQG�WKHQ�WKH�SD\�RUGHUV�RI�WKH�DERYH�VDLG�DPRXQW
VKRXOG�KDYH�EHHQ�LVVXHG�
2Q� WKH� PDWWHU� EHLQJ� SRLQWHG� RXW�� WKH�$XWKRULW\� VWDWHG
�-XO\�������WKDW�WKH�WUDQVIHU�RI�5V�����FURUH�ZDV�RQO\�DQ�DFW�RI
H[HFXWLRQ�RI� WKH�GHFLVLRQ�RI� WKH�$XWKRULW\��ZKLFK� WKH� VLQJOH
VLJQDWRU\� GLG� DV�D� µGHVLJQDWHG�RIILFHU¶� RI� WKH�$XWKRULW\��7KH
UHSO\� LV� QRW� WHQDEOH�� DV� XQGHU� WKH� EDQNLQJ� DUUDQJHPHQWV
HQWHUHG� LQWR� E\� WKH�$XWKRULW\�� WKH� IXQGV� FRXOG� KDYH� EHHQ
WUDQVIHUUHG� RQO\� XQGHU� LQVWUXFWLRQV� RI� ERWK� WKH� DXWKRULVHG
FKHTXH�GUDZLQJ�VLJQDWRULHV��7KH�$XWKRULW\�KDV��KRZHYHU��QRWHG
DXGLW�REVHUYDWLRQ�IRU�DGKHUHQFH�LQ�IXWXUH�
��� $FFRXQWLQJ� 3ROLFLHV� DQG� 1RWHV� RQ

DFFRXQWV
����� &RGLILFDWLRQ�RI�DFFRXQWV
7KRXJK� WKH�$XWKRULW\�PDLQWDLQHG� WKH�DFFRXQWV� LQ� FRPSXWHU
HQYLURQPHQW��WKH�DFFRXQW�QHHGV�ZHUH�QRW�GLJLWDOO\�FRGLILHG��,W
LV� VXJJHVWHG� WKDW� QHFHVVDU\� FRGLILFDWLRQ� RI� DFFRXQW� KHDGV
VKRXOG�EH�FDUULHG�RXW�IRU�EHWWHU�UHVXOWV�DQG�FRQWURO�
,Q�UHVSRQVH�WKH�$XWKRULW\�VWDWHG��-XO\�������WKDW�LW�GLG�QRW�ILQG
DQ\�QHFHVVLW\�WR�XVH�DFFRXQWLQJ�FRGH�V\VWHP�DV�FRGLILFDWLRQ
LV�YHU\�XVHIXO�ZKHUH�WKH�WRWDO�QXPEHU�RI�DFFRXQWLQJ�KHDG�XVHG

���



$118$/�5(3257��������
E\�WKH�RUJDQLVDWLRQ�LV�WRR�PDQ\�DQG�LQ�,5'$�WKH�WRWDO�QXPEHU
RI�DFFRXQWLQJ�KHDG�LV�YHU\�VPDOO��0RUHRYHU��WKH�$XWKRULW\�LV
XVLQJ�DFFRXQWLQJ�SDFNDJH��7DOO\��ZKLFK�LV�XVHU�IULHQGO\�DQG
LV�NQRZQ�IRU�LWV�TXDOLW\�
7KH�UHSO\�LV�QRW�WHQDEOH�DV�WKH�DXGLW�REVHUYHG�PLVFODVVLILFDWLRQ
RI�UHQHZDO� IHH��3DUD�������ZKLFK�FRXOG�KDYH�EHHQ�DYRLGHG�
KDG�WKH�$XWKRULW\�DGRSWHG�FRGLILFDWLRQ�RI�DFFRXQWV��$XWKRULW\
KDV�WR�HQVXUH�WKDW�PLVFODVVLILFDWLRQV�DUH�DYRLGHG�LUUHVSHFWLYH
RI�WKH�NLQG�RI�VRIWZDUH�XVHG�
����� 9HULILFDWLRQ�RI�)L[HG�DVVHWV
7KH�$XWKRULW\�KDG�IL[HG�DVVHWV�YDOXLQJ�5V��������ODNK�DV�SHU
EDODQFH� VKHHW� DV� RQ� ���0DUFK� ������ ,W� ZDV�� KRZHYHU�

'LUHFWRU�*HQHUDO�RI�$XGLW
&HQWUDO�5HYHQXHV

3ODFH���1HZ�'HOKL
'DWHG�������������

REVHUYHG�WKDW�SK\VLFDO�YHULILFDWLRQ�RI�IL[HG�DVVHWV�IRU�WKH�\HDU
�������� KDG� QRW� EHHQ� FRQGXFWHG� DQG� REVROHWH�� XQXVDEOH�
LUUHSDUDEOH�� FRQGHPQHG�RU� ORVW�DVVHWV� LI� DQ\��ZHUH�DOVR�QRW
LGHQWLILHG�DQG�H[FOXGHG�IURP�WKH�IL[HG�DVVHWV�DFFRXQW�
,Q� WKH� DEVHQFH� RI� WKH� SK\VLFDO� YHULILFDWLRQ� RI� DVVHWV�� WKH
FRUUHFWQHVV�RI� WKH�YDOXH�RI� WKH�VDPH�VKRZQ� LQ� WKH�%DODQFH
6KHHW�FRXOG�QRW�EH�YHULILHG�LQ�DXGLW�
����1HW�LPSDFW
7KH�QHW�LPSDFW�RI�WKH�DXGLW�FRPPHQWV�JLYHQ�LQ�WKH�SUHFHGLQJ
SDUDV�LV�WKDW�WKH�DVVHWV�RI�WKH�$XWKRULW\�DV�RQ����0DUFK�����
ZHUH� XQGHUVWDWHG� E\�5V�� ������ FURUH� DQG�H[SHQGLWXUH�ZDV
RYHUVWDWHG�E\�FRUUHVSRQGLQJ�DPRXQW�

���
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FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

893,243.68 

893,243.68 

12,478,206.44 

336,916,567.87 

349,394,774.31 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 
BALANCE SHEET AS AT MARCH 31 , 2003 

LIABILITIES 

GENERAL FUND 

IRDA Fund [See Note 4) 

•At beginning of the year 

•Receipts in the year 

•Balance at end of the year 

ii) Capital Fund 

•Capital Grants 

•Balance at the beginning of the year 

Add: Value of Fixed Assets received as grants during the year 

iii) Surplus and Funds 

•Balance as per last Balance Sheet 

Add: Excess of Income Over Expenditure as per Income 

and Expenditure Account• Annexed 

Less: Excess of Expenditure Over Income as per Income 

and Expenditure Account • Annexed 

• Balance at the end of the year 

iv) Gilt and Donations 

v) Other Balances 

LOANS 

Secured (stating the security offered for 

the purpose) 

ii) Unsecured 

iii) Loan from Government of India 

iv) Other Loans 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

893,243.68 

893,243.68 

349,394,774.31 

9,304,316.57 

340,090,457.74 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

4,642,112.68 

1,808,601.62 

2,833,511.06 

574,227,907.78 

57,840.00 

2,021 ,95388 

573,298.00 

20,031 ,959.00 

18,998.00 

5,558,629.27 

ASSETS 

FIXED ASSETS (See Note 1) 

•Gross Block 

•Less:Depreciation 

•Net Block 

•Capital Work-in-Progress 

INVESTMENTS [See Note 2) 

(Method of Valuation• at Cost) 

Securities of Central and State Government 

ii) Units 
iii) Fixed Deposits with scheduled Bank 

iv) Others 

CURRENT ASSETS, LOANS AND ADVANCES [See Note 3) 

Deposits 

ii) Loans & Advances to Staff 

iii) Amount Due from Insurance Companies & Others 

iv) Other Current Assets 

v) Cash & Bank Balances 

a) Cash in Hand 

b) Bank Balances 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

14,005,986.68 

4,212,069.62 

9,793,917.06 

579,253,209.78 

582,91 0.00 

4,778,194.88 

187,192.00 

31 ,946,140.48 

19,870.00 

4,722,114.57 
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FIGURES FOR THE LIABILITIES 

PREVIOUS YEAR 

(Rs.) 

CURRENT LIABILITIES AND PROVISIONS 

[See Note 5] 

SUNDRY CREDITORS: 

-For Capital Items 

97,281 ,638.00 

-For Other ltems-[lncludes amount refundable Rs. 89,351 ,763 for 
change in renewal fees and book overdraft -Rs 8,267,339.45] 

ii) PROVISIONS: 

229,485.00 -Provision for doubttul debts and advances 

-Provision for depletion in value of investment 

ii i) OTHER LIABILITIES 

1. Unspent Grants 

2. Interest payable to GovemmenVOther Loans 

3. Provident, Retirement & Other Welfare Funds: 

764,552.00 (a) Provident Fund 

(b) Other We~are Funds 

924,319.00 (c) Retirement Benefit Fund and Staff Benefit Fund: 

4. Others (Specify) 
1,292,305.00 -Other Liabilites (TDS) 

154,543,780.00 -Registration Renewal fee received in Advance 

-Soft Furnishing Recovery 

605,324,096.99 

Significant Accounting Policies and Notes Fonming Part of Accounts -Annexure IX 

Notes 

1 The information relating to Fixed Assets is given in Annexure I. 

2 The infomnation relating to Investments is given in Annexure IL 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

103,853,769.45 

187,192.00 

295,569.00 

1,400,067.00 

1,309,305.00 
183,249,504.90 

4,440.00 

631 ,283,548.77 

The infomnation relating to Current Assets.Loans and Advances is given in Annexure Ill. 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

605,324,096.99 

Detai ls of IRDA Fund is given in Annexure IV (Fund includes grants received from Central Government, other organisations and bodies in terms of Section 16 of the Act). 

Detai ls of Contingent Liabilities is given in Annexure V. 

All infomnation relating to significant accounting policies and notes fomning part of accounts is given in Annexure IX. 

All annexes to Statement of Affairs and notesnnfomnation relating to accounting policy forming part of Accounts. 

ASSETS FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

631 ,283,548.77 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 
INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2003 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

EXPENDITURE 

2,385,908.00 

6,036,219.00 

21 ,574,845.77 

8,673,118.00 

Payment lo Chairperson and Members 

Payment to and Provision for members of Staff [See Note 1) 

Establishment Expenses [See Note 2) 

Rent 

Research & Consul tation Fees 

Seminars.Conference, Publications. etc.[See Contra] 

lnteresl [See Note 3) 

1. 111 ,270.00 Depreciation 

Capita l Assets Written Off 

Loss on Sale of/Write Off of Asset 

229,485.00 Provision for doubtful debts and advances 

Development Expenditure 

Promotional Expenditure 

40,390.00 Olher Expenses 

336,916,567.87 Excess ol Income Over Expendiutre for the year carried down 

376,967,803.64 

Fee refundable for the year 2000-01 on levy reduction (Note 5) 

Significant Accounting Policies and Notes Forming Part of Accounts - Annexure IX 

Notes 

1. The information relating to payment to and provision for employees is given in Annexure VI. 

2. The information relating to establ ishment expenses is given in Annexure VII. 

3. The information relating to interest amount is given in Anenxure VIII . 

FIGURES FOR THE 

CURRENT YEAR 
(Rs.l 

1,984,536.00 

15,316,110.00 

31,103,638.05 

6 ,837,332.00 

2,512,886.00 

2,576,292.00 

6,544.00 

37,900.00 

100,000,000.00 

131,833,504.00 

961 ,268.00 

80,047,446.43 

373,217,456.48 

89,351,763.00 

89,351 ,763.00 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

110,756,681 .50 

520,000.00 

300,000.00 

234,561,500.00 

717,487.00 

420,000.00 

29,452,612.14 

16,578.00 

2,562.00 

220,383.00 

376,967,803.64 

4. All Annexures to Income and Expenditure Account and Notes/ Information relating to Significan t Accoun ting Policies form part of accounts. 

Grants in Aid 

Received 

Receivable 

INCOME 

Less: Transferred to Capital Fund 

Registra tion Fees 

Agents 

Surveyors and Insurance intennediaries 

Brokers 

Third Party Administrators 

Insurance Companies 

Renewal Fees 

Insurance Companies 

Surveyors and Insurance intermediaries 

Third Party Administrators 

Others 

Penalties.Fines etc. 

Seminar, Conferences and Publications etc.(See Contra] 

Income on Investments - Interest on deposits with Scheduled Banks 

In terest on Deposits 

In terest on advances 

i) granled to members of staff (or housing purposes 

ii) granted to members of staff for other purposes 

iii) Others 

Miscel laneous Income 

Excess of income over expenditure for the year brought down 

Excess of Expenditure over income carried to Balance sheet 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

258,941,963.00 

2,425,000.00 

120,000.00 

250,000.00 

63,665,278.00 

935,587.00 

270,000.00 

2,574,750.00 

43,447,792.48 

147,460.00 

39,726.00 

399,900.00 

373,217,456.48 

80,047,446.43 

9,304,316.57 

89,351 ,763.00 
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SI.No. 

2 

3 

4 
5 
6 
7 
8 

9 
10 
11 
12 

13 

14 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 
THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2003 

RECEIPTS AMOUNT (Rs.) SI.No PAYMENTS 

To Balance brought forward 1 By Research and Consultation Fees 
i) Cash at Bank 5,558,629.27 2 By Seminars, Conference, Publications etc. 
ii) Cash in hand 18,998.00 3 By Rent Payments 
iii) Cheques on hand 4 By Development Expenditure 
iv) Cash / Cheques in transit 5 By Promotional Expenditure [Rs 130,991,004.00 
To Registration Fees less book overdraft Rs 8,267,339.45) 

-Insurance Companies 250,000.00 6 By Payment to Chairperson and Members 
- Third Party Administrators 120,000.00 (i) Pay and Allowances 
-Brokers 2,425,000.00 (ii) Other Benefits 
-Insurance Agents (iii) Travelling Expenses 
-Others 7 By Establishment Expenses 

To Registration Renewal Fees (i) Pay and Allowances 
-Insurance Companies 87,498,002.90 (ii) Other Benefits 
-Third Party Administrators 270,000.00 (iii) Travelling Expenses 
-Insurance Surveyors 935,587.00 (iv) Retirement Benefits 
-Insurance Agents 264,120,876.00 8 By Office Expenses 
-Others 9 By Interest on 

To Penalties.Fines from insurers and intermediaries (i) Government Loans 
To Seminar.Conferences etc. 2,574,750.00 (ii) Other Loans 
To Income from Investments 10 By Purchase of Assets 
To Sale of Investments 279,057,121 .00 11 By Capital Work-in-Progress 
To Grants 12 By Advances to staff and others 
i) Central Government / State GovU Others 13 By Investments 
ii) Gift and Donations 14 By Repayment of Government Loans/ fees [refer no 5] 
To Loans 15 By Repayment of Other Loans 
To Sales of Publication etc. 16 By Other Expenses 
To Sale of Assets 40,000.00 By Balance carried forward 
To interest received on i) Cash at Bank 

- Deposits 31 ,516,540.00 ii) Cash in hand 
-Advances iii) Cheques in hand 
- Others iv) Cash/ Cheques in Transit 

To Recoveries from Employees 
(a) Loans and Advances 1,619,363.00 
(b) Interest on Loans and Advances 30,256.00 
(c) Miscellaneous 

To Other Receipts 395,031 .00 
676,430, 154.17 

AMOUNT (Rs.) 

2,512,886.00 
10,448,965.00 

100,000,000.00 

122,723,664.55 

1,943,976.00 
195,574.00 

7,438,713.00 

10,772,531 .00 
774,801 .00 

8,579,101.60 
2,624,344.00 

14,592,094.45 

9,202,193.00 

4,544,012.00 
284,752,551 .00 

89,641,595.00 

941,168.00 

4,722,114.57 
19,870.00 

676,430,154.17 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 
THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT MARCH 31 , 2003 

FIXED ASSETS SCHEDULE 

GROSS BLOCK DEPRECIATION NET BLOCK 

Cost as on Additions Sold/Disposed As on As on For the Year Adjustments Up to As at As on 
Particulars 1.04.2002 During the Off During the 31.03.2003 1.04.2002 31.03.2003 31.03.2003 31.03.2002 

Year Year 

Office Premises 
(a) Land 
(b) Building 

Residential Flats 
(a) Land 
(b) Building 

Vehicles 194,343.68 480,256.00 97,345.00 577,254.68 87,604.58 105,196.00 50,801.00 141,999.58 435,255.10 106,739.10 
Equipments 1,419,293.05 1,020,644.00 277,866.00 2,162,071.05 321,536.20 286,302.00 112,089.00 495,749.20 1,666,321.85 1,097,756.85 
Furn iture and Fixtures 351 ,911 .95 3,015,232.00 34,960.00 3,332,183.95 151,763.98 547,544.00 9,934.00 689,373.98 2,642,809.97 200,147.97 
Computers 2,676,564.00 5,257,913.00 7,934,477.00 1,247,696.86 1,637,250.00 2,884,946.86 5,049,530.1 4 1,428,867.14 

Total 4,642,112.68 9,774,045.00 410,171.00 14,005,986.68 1,808,601.62 2,576,292.00 172,824.00 4,212,069.62 9,793,917.06 2,833,511.06 
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INVESTMENTS 

SI.No. Particulars Figures for the Figures for the 
Current Year Previous Year 

Rs Rs 

Fixed Deposits with Scheduled Banks• 579,253,209.78 574,227,907.78 

Fixed Deposit with Scheduled Banks 

Name of the Bank Date Amount 
Rate of 

Period 
Date o 

Interest Received Interest Accrued 
Interest Maturit 

Indian Overseas 
3-Oct-02 110,209,779.00 7.50% 179 3-Oct-05 4,160,072.75 

Bank, New Delhi 

7-Dec-01 300,000.00 8.25% 479 7-Dec-04 33,950.06 
26-Dec-01 50,000,000.00 8.50% 460 26-Dec-04 5,591,949.45 
27-Dec-01 44.000,000.00 8.50% 459 27-Dec-04 4,909,536.22 

1-Jan-02 50.000.000.00 8.50% 454 1-Jan-05 5.514.62882 
1-Jan-02 50,000.00 8.25% 454 1-Jan-05 5,345.78 

29-Dec-01 42,357,557.00 8.50% 457 29-Dec-04 4,704,362.78 
9-Jan-02 326,807.00 8.25% 446 9-Jan-05 34,299.56 

24-Jan-02 325,260.00 8.25% 431 24-Jan-05 32,940. 16 

29715691403.00 24 987 085.57 

Indian Overseas 
3-Sep-02 1.000 ,000.00 7.50% 209 3-Sep-05 43.50697 

Bank, Hyderabad 

3-Sep-02 1,000,000.00 7.50% 209 3-Sep-05 43,506.97 
3-Sep-02 1.000,000.00 7.50% 209 3-Sep-05 43.506.97 
3-Sep-02 1.000,000.00 7.50% 209 3-Sep-05 43 .506.97 
3-Sep-02 1,000,000.00 7.50% 209 3-Sep-05 43,506.97 

17-Sep-02 5.000,000.00 7.50% 195 17-Sep-05 202,611.37 
22-Aug-02 1.000,000.00 7.50% 221 22-Aug-05 46.058.49 
22-Aug-02 1,000,000.00 7.50% 221 22-Aug-05 46.05849 
22-Aug-02 1,000,000.00 7.50% 221 22-Aug-05 46,058.49 
22-Aug-02 1.000,000.00 7.50% 221 22-Aug-05 46,058.49 
22-Aug-02 1,000,000.00 7 50% 221 22-Aug-05 46.05849 
14-Aug-02 1,000,000.00 7.50% 229 13-Aug-05 45.845 17 
14-Aug-02 1.000,000.00 7.50% 229 13-Aug-05 45,845.17 
14-Aug-02 1.000.000.00 7.50% 229 13-Aug-05 45.845. 17 
14-Aug-02 1,000,000.00 7.50% 229 13-Aug-05 45,845. 17 
25-Oct-02 5.000,000.00 7.25% 157 25-Oct-05 157,104.33 
25-Oct-02 1.975,000.00 7.00% 157 24-Oct-03 59.900.83 
28-Oct-02 3,000,000.00 6.50% 154 28-Oct-05 82.816 65 
10-Dec-02 7,500,000.00 6.50% 111 9-Dec-05 148,702.96 
13-Mar-03 2,500,000.00 6.25% 18 12-Mar-04 7,705.48 
15-Jan-03 7,500,000.00 3-Apr-03 63.50000 

46,475,000.00 1,353,549.58 

HDFC Bank 19-Dec-02 27,423,608.67 6.25% 102 19-Jan-04 479,842.39 
1-Dec-02 4,466,291 .84 6.25% 120 2-Jun-03 92,903.26 

11-Dec-02 1,674,859.42 6.50% 11 0 11-Jan-04 32.904.50 
16-Dec-02 1, 11 6,572.95 6.50% 105 16-Jan-04 20,926. 19 
30-Dec-02 1,11 6,816.17 6.25% 91 31-Jan-04 17,599.57 

5-Dec-02 1,102,750.80 6.50% 11 6 5-Jan-04 22,861.95 
8-Dec-02 1,102,750.80 6.50% 11 3 8-Jan-04 22,263.36 

10-Dec-02 1,102 ,750.80 6.50% 111 10-Jan-04 22,063.84 
22-Dec-02 1,102,750.80 6.25% 99 22-Jan-04 18,911.82 

3-Mar-03 1.340.974.34 5.75% 28 4-Sep-03 5.703.73 
3-Mar-03 1,331,232.62 5.75% 28 4-Sep-03 5,872.01 
4-Nov-02 378,076.24 6.75% 147 5-May-03 10,414.51 

27-Oct-02 10.883,883.19 6.00% 155 28-Apr-03 279,011. 18 
9-Nov-02 54 ,010.90 6.25% 142 10-May-03 1.320 56 

15-Nov-02 5,793,549.95 6.25% 136 16-May-03 136,613.60 
29-Nov-02 54,010.92 6.25% 122 30-May-03 1,142.08 

6-Dec-02 864 ,185.75 6.00% 11 5 7-Jun-03 16,389.20 
1-Dec-02 5,414,555.60 625% 120 2-Jun-03 11 1,686.64 

16-Dec-02 540,116.00 6.00% 105 17-Jun-03 9.342.25 
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Name of the Bank Date Amount 
Rate of 

Period 
Date o 

Interest Received Interest Accrued 
Interest Maturity 

17-Dec-02 5,4 14,533.17 6.00% 104 18-Jun-03 92,750.62 
21-Dec-02 324 ,069.64 6.00% 100 22-Jun-03 5,335.05 
28-Dec-02 54,011.61 7.50% 93 29-Jun-03 826.11 
14-Jan-03 432 ,087.16 6.00% 76 15-Jul-03 5,398.13 
17-Jan-03 540,108.95 6.00% 73 18-Jul-03 6,481.31 
26-Jan-03 135,027.25 5.75% 64 27-Jul-03 1,361.37 
1-Feb-03 5,387,662.98 5.75% 58 2-Aug-03 50,075.74 
8-Feb-03 269,383.13 5.75% 51 9-Aug-03 2,164.29 

10-Feb-03 323,259.75 5.75% 49 11 -Aug-03 2,495.30 
16-Feb-03 269,383.13 5.75% 43 17-Aug-03 1,824.79 
20-Feb-03 5,394 ,250.70 5.75% 39 21-Aug-03 4 1,639.18 

3-Mar-03 5,388,089.66 5.75% 28 4-Sep-03 23,766.64 
2-Mar-03 215,523.61 5.75% 29 3-Sep-03 950.67 

15-Mar-03 5,381,489.01 5.75% 16 16-Sep-03 13,564.30 
13-Mar-03 591 ,964.87 5.75% 18 14-Sep-03 1,678.58 
15-0ct-02 2,081,479.66 6 .75% 167 15-Apr-03 65,166. 17 
16-0ct-02 624,443.90 6.75% 166 17-Apr-03 19,314.96 
20-0ct-02 5,203,699. 15 6 .75% 162 20-Apr-03 157,043.22 
30-0ct-02 570,993.22 6.75% 152 1-May-03 16,158.18 
5-Jan-03 5,253,300.61 6.00% 85 6-Jul-03 73,402.28 
7-Jan-03 155,756.84 6.00% 83 8-Jul-03 2,125.12 

13-Jan-03 934,541.02 6 .00% 77 14-Jul-03 11 ,828.98 
12-Sep-02 550,000.00 7.25% 200 13-Sep-03 22,102.33 

11213581806.78 119251225.98 

ICICI Bank 14-Dec-02 2,450,000.00 7.00% 107 14-Dec-05 50,413.21 
20-Dec-02 3,600,000.00 6.50% 101 21-Dec-05 64,863.71 
26-Dec-02 1,500,000.00 6 .50% 95 24-Dec-05 25,398.12 
31-Dec-02 24 ,500,000.00 7.00% 90 1-Jan-06 427,656.50 
18-Jan-03 6,500,000.00 6.50% 72 19-Jan-06 83,342.47 
30-Jan-03 7,000,000.00 6 .25% 60 31 -Jan-06 71 ,917.81 
19-Feb-03 4,000,000.00 6 .25% 40 20-Feb-06 26,712.33 

4915501000 .00 7501304.15 

Bank of India 4-Apr-02 5,000,000.00 8.00% 361 4-Apr-05 409,833.90 
5-Jul-02 1,000,000.00 7.50% 269 5-Jul-03 56,297.93 
5-Jul-02 1,000,000.00 7.50% 269 5-Jul-03 56,297.93 
5-Jul-02 1,000,000.00 7.50% 269 5-Jul-03 56,297.93 

14-Sep-02 300,000.00 7.00% 198 14-Sep-03 11 ,516.40 
25-Jul-02 5,000,000.00 8.00% 249 25-Jul-03 277,81 1.42 
31-0ct-02 4,000,000.00 6 .50% 151 31 -0ct-03 108,250.20 

27-Nov-02 1,000,000.00 6 .50% 124 27-Nov-05 22,175.56 
26-Dec-02 8,000,000.00 6 .25% 95 27-Dec-05 130,242.54 

26,300,000 .00 1,128,723.80 

Canara Bank 11-0ct-02 2,500,000.00 7.75% 171 11-0ct-05 91 ,589.72 
11-0ct-02 2,500,000.00 7.75% 171 11-0ct-05 91,590.00 
15-Nov-02 2,000,000.00 7.00% 136 15-Nov-05 52,462.15 
15-Nov-02 1,500,000.00 7.00% 136 15-Nov-05 39,346.62 
15-Nov-02 1,500,000.00 7.00% 136 15-Nov-05 39,346.62 
18-Dec-02 6,000,000.00 6 .75% 103 18-Dec-05 114,527.75 
30-Dec-02 5,000,000.00 6 .75% 91 30-Dec-05 85,099.27 
15-Jan-03 26,000,000.00 6 .50% 75 14-Jan-06 347 ,260.27 

47 000 000 .00 861 222.40 

2 Others 
(a) Quoted- Cost and Market Value Nil Nil 
(b) Unquoted 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 
THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2003 
CURRENT ASSETS, LOANS AND ADVANCES 

PARTICULARS 

DEPOSITS 

-For Premises 

-with Others - MTNL 

-with Electricity 

-For Fuel 

LOANS & ADVANCES TO STAFF 

-Housing Loan to Staff 

-Loans to Staff for other purposes 

-Other Advances - Festival 

-Others - Advance for Travel 

-Interest Recoverable 

-Advance - others 

TOTAL 

TOTAL 

AMOUNTS DUE FROM INSURANCE COMPANIES & OTHERS 

-Insurance Companies'-[lndicates the amount due from State Insurance Companies] 

-Agents - [Indicates the amount of expired cheques in hand received from agents earlier] 

OTHER CURRENT ASSETS 

-Expense Recoverable 

-Prepaid Expenses 
-Interest Accrued but not due - Bank deposits 

-Interest Accrued but not due - Staff Loans 

TOTAL 

-Advances on Capital Account - [For software development] 

-Advance to M/s Tarriff Advisory Committee 

CASH AND BANK BALANCES 

-Cash in hand 

-Cheques in hand 

-Cash/ Cheque in transit 

-Balances with Scheduled Banks 

(a) In Current Account 

(b) on Deposit Account 

-Balance with Non Scheduled Bank 

(a) In Current Account 

(b) In Deposit Account 

TOTAL 

TOTAL 

TOTAL 

Figures for the 

Current Year 

Rs 

525,750.00 

33,760.00 

19,400.00 

4,000.00 

582,910.00 

2,654,400.00 

1,622,057.88 

141 ,283.00 

75,732.00 

176,070.00 

108,652.00 

4,778,194.88 

149,292.00 

37,900.00 

187,192.00 

230.00 

236,732.00 

31 ,006,111.48 

525,000.00 

178,067.00 

31,946,140.48 

19,870.00 

4,722,114.57 

4,741,984.57 

Figures for the 

Previous Year 

Rs 

22,500.00 

35,340.00 

57,840.00 

1,209,600.00 

756,092.88 

56,261 .00 

2,021,953.88 

229,485.00 

343,813.00 

573,298.00 

425.00 

346,195.00 

19,100,399.00 

19,140.00 

565,800.00 

20,031,959.00 

18,998.00 

5,558,629.27 

5,577,627.27 
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Particulars 

Grant from Government of India 

Particulars 

Particulars 

i) Salaries, Allowances, Wages and Bonus 

ii) Bonus 
iii) Contribution to Provident Fund, etc [including contribution to superannuation 

fund of Rs 1,567,777.00] 

iv) Gratuity 
v) Staff Welfare Expenses 

vi) Others 

-Book Grant 

-Leave Travel Concession 

-Insurance 

-Canteen Expenses 

-Monetary Award - Studies 

-Contribution to Group Insurance Scheme 

-Reimbursement of expenses incurred by Staff 

-Leave Salary 

TOTAL 

Current Year 

Rs. 

Figures for the 

Current Year 

Rs. 

Current Year 

Rs. 

10,906,438.00 

2,805,280.00 

267,070.00 
240,460.00 

113,710.00 

66,555.00 

366,720.00 

549,877.00 

15,316,110.00 

Previous Year 

Rs. 

Figures for the 

Previous Year 

Rs. 

Previous Year 

Rs. 

4,833,336.00 

298 ,737.00 

210,148.00 
142,197.00 

14,045.00 

21,770.00 

169,426.00 

346 ,560.00 

6,036,219.00 
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ESTABLISHMENT EXPENSES 

Particulars 

Repairs & Maintenance of Buildings & Premises 
House Keeping - Office Maintenance 
Repairs & Maintenance of Equipments 
Repairs and Maintenance - Others 
Electricity & water Expenses 
Insurance Expenses 
Rates and Taxes 
Printing and Stationery 
Books/Journals etc. 
Postage, Telegraphs, Telephones, etc. 
Travelling and Conveyance Inland 
Travel - Foreign 
Legal and Professional charges 
Education/Training/R&D/Grievances Redressal Expenses 
Audit Fees 
Software 
Publicity & Advertisement 
Recruitment 
Expenses of Meetings of Authority & Advisory Committee & Other 
meeting expenses including daily allowances paid 
to the members of the Committee 
Membership and Subscription 
Security Services 
Web Portal Development Expenses 
Canteen Expenses 
Car Repair and Maintenance Expenses 
Other Expenses 

Particulars 

Government 

Banks 

Others 

TOTAL 

TOTAL 

INTEREST 

Figures for the 
Current Year 

Rs. 

1,691,225.00 
1,280,620.00 

179,319.00 
687,314.00 

81,030.00 

1,642,539.00 
99,644.00 

1,755,004.45 
8,354,827.60 
6,594,150.00 
3,797,364.00 

89,450.00 

1,295,406.00 

880,528.00 
1,069,338.00 

381,790.00 
509,508.00 
320,825.00 

91,916.00 
301,840.00 

31,103,638.05 

Figures for the 

Current Year 

Rs 

Figures for the 
Previous Year 

Rs. 

2,267,704.00 
825,542.00 

23,075.00 
803,258.00 

15,300.00 

690,481.00 
37,076.00 

1,210,860.27 
4,945,309.00 
5,367,184.00 
1,440,279.00 

99,520.00 

2,062,541.00 

195,685.00 
415,835.50 
225,879.00 
564,300.00 
143,523.00 

52,560.00 
188,934.00 

21,574,845.77 
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$87+25,7<� �7KH�$XWKRULW\��ZDV� HVWDEOLVKHG� E\� DQ�$FW� RI
3DUOLDPHQW�� ,QVXUDQFH�5HJXODWRU\�	�'HYHORSPHQW�$XWKRULW\
$FW������� �$FW���DQG�ZDV�FRQVWLWXWHG�RQ�$SULO� ��������E\�D
QRWLILFDWLRQ�LVVXHG�LQ�WKH�*D]HWWHH�RI�,QGLD��7KH�DXWKRULW\�ZDV
HVWDEOLVKHG�ZLWK�D�YLHZ�WR�SURWHFWLQJ�WKH�LQWHUHVWV�RI�WKH�KROGHUV
RI�LQVXUDQFH�SROLFLHV��WR�UHJXODWH��SURPRWH�DQG�HQVXUH�RUGHUO\
JURZWK�RI� WKH� LQVXUDQFH� LQGXVWU\�DQG� IRU�PDWWHUV�FRQQHFWHG
WKHUHZLWK� RU� LQFLGHQWDO� WKHUHWR�� LVVXH� WR� WKH� DSSOLFDQW� D
FHUWLILFDWH� RI� UHJLVWUDWLRQ�� UHQHZ��PRGLI\��ZLWKGUDZ�� VXVSHQG
RU� FDQFHO� UHJLVWUDWLRQ�� DQG� OHY\� IHHV� DQG�RWKHU� FKDUJHV� IRU
FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKH�$FW��7KH�$XWKRULW\��LQ�WHUPV�RI
VHFWLRQ����RI� WKH�$FW� KDV�EHHQ� YHVWHG�ZLWK� WKH�DVVHWV� DQG
OLDELOLWLHV�RI�WKH�,QWHULP�,QVXUDQFH�5HJXODWRU\�$XWKRULW\�DV�DUH
DYDLODEOH�RQ�WKH�DSSRLQWHG�GD\�L�H��$SULO����������,Q�WHUPV�RI
VHFWLRQ����RI�WKH�$FW�D�IXQG�VKDOO�EH�FRQVWLWXWHG�QDPHO\�³7KH
,QVXUDQFH� 5HJXODWRU\� DQG� 'HYHORSPHQW�$XWKRULW\� )XQG´
>)XQG@��7KH�)XQG�VKDOO�FRQVWLWXWH�RI�DOO�*RYHUQPHQW�JUDQWV�
IHHV�DQG�FKDUJHV�UHFHLYHG�E\�WKH�$XWKRULW\��DOO�VXPV�UHFHLYHG
E\�WKH�$XWKRULW\� IURP�VXFK�RWKHU�VRXUFH�DV�PD\�EH�GHFLGHG
XSRQ� E\� WKH�&HQWUDO�*RYHUQPHQW� DQG� WKH� SHUFHQWDJH� � RI
SUHVFULEHG�SUHPLXP� LQFRPH� UHFHLYHG� IURP� WKH� LQVXUHU��7KH
)XQG� VKDOO� EH� DSSOLHG� IRU�PHHWLQJ� WKH� VDODULHV�� DOORZDQFHV
DQG�RWKHU� UHPXQHUDWLRQ�RI� WKH�PHPEHUV�� RIILFHUV� DQG�RWKHU
HPSOR\HHV� RI� WKH�$XWKRULW\� DQG� WKH� RWKHU� H[SHQVHV� RI� WKH
$XWKRULW\�LQ�FRQQHFWLRQ�ZLWK�GLVFKDUJH�RI�LWV�IXQFWLRQV�DQG�IRU
WKH�SXUSRVHV�RI�WKH�$FW�
���6800$5<�2)�6,*1,),&$17�$&&2817,1*�32/,&,(6
7KH�ILQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW
FRQYHQWLRQ�� RQ� WKH� DFFUXDO� EDVLV� RI� DFFRXQWLQJ� VDYH� IRU
UHYHQXH� UHFRJQLWLRQ�RQ�FDVK�EDVLV�DV�H[SODLQHG�KHUHXQGHU�
DQG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�VWDQGDUGV�RQ�DFFRXQWLQJ
LVVXHG�E\�WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��7KH
VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DUH�DV�IROORZV�
D���)L[HG�DVVHWV�DQG�GHSUHFLDWLRQ
)L[HG�DVVHWV�DUH�VWDWHG�DW�FRVW�OHVV�DFFXPXODWHG�GHSUHFLDWLRQ�
'HSUHFLDWLRQ�RQ�IL[HG�DVVHWV�LV�SURYLGHG�SUR�UDWD�WR�WKH�SHULRG
RI�XVH�RQ� UHGXFLQJ�EDODQFH�PHWKRG�XVLQJ� UDWHV�GHWHUPLQHG
EDVHG�RQ�WKH�UDWHV�VSHFLILHG�LQ�6FKHGXOH�;,9�WR�WKH�&RPSDQLHV
$FW�� ������$VVHWV� FRVWLQJ� OHVV� WKDQ� ������ KDYH� EHHQ
GHSUHFLDWHG������LQ�WKH�\HDU�RI�SXUFKDVH�XQOHVV�WKH�DVVHWV
FRQVWLWXWHV�PRUH�WKDQ�����RI�WKH�UHVSHFWLYH�EORFN�� LQ�ZKLFK

FDVH� WKH�DVVHWV� LV�GHSUHFLDWHG�DW� WKH� UDWHV�VSHFLILHG� LQ� WKH
VDLG�6FKHGXOH�;,9�
E�� ,QYHVWPHQWV
,QYHVWPHQWV� RI� WKH� QDWXUH� RI� IL[HG� GHSRVLWV�ZLWK� EDQNV� DUH
VWDWHG�DW�FRVW�
F���5HYHQXHV
L��5HJLVWUDWLRQ�)HHV
D��5HFHLYHG�IURP�LQVXUHU�VHHNLQJ�IRU�WKH�ILUVW�WLPH��UHJLVWUDWLRQ
IRU�FDUU\LQJ�RQ�DQ\�FODVV�RI�LQVXUDQFH�EXVLQHVV�LQ�,QGLD��DUH
WUHDWHG�DV�LQFRPH�RI�WKH�\HDU�RI�UHFHLSW�
E���5HFHLYHG�LQ�DGYDQFH�IURP�H[LVWLQJ�LQVXUHUV�IRU�UHQHZDO�RI
UHJLVWUDWLRQ�DOUHDG\�JUDQWHG�DUH�WUHDWHG�DV�LQFRPH�RI�WKH�\HDU
WR�ZKLFK�WKH\�UHODWH�
LL��/LFHQFH�)HHV
/LFHQFH� IHHV� UHFHLYHG� IURP� LQVXUDQFH� DJHQWV�� VXUYH\RUV�
EURNHUV� DQG� RWKHU� LQVXUDQFH� LQWHUPHGLDULHV� DUH� WUHDWHG� DV
LQFRPH�RI�WKH�\HDU�LQ�ZKLFK�LW�LV�UHFHLYHG��/LFHQFH�LVVXHG�WR
LQVXUDQFH� DJHQWV�� VXUYH\RUV�� EURNHUV� DQG� RWKHU� LQVXUDQFH
LQWHUPHGLDULHV�DUH�FXUUHQW�IRU�WKRVH�\HDUV�IURP�GDWH�RI�LVVXH
DQG�VXEMHFW� WR�UHQHZDO�DW� WKH�HQG�RI� WKHLU�FXUUHQF\��,W� LV�QRW
SUDFWLFDEOH� WR� GLVWULEXWH� WKH� /LFHQFH� IHHV� RYHU� WKH� \HDUV� WR
ZKLFK�WKH\�UHODWH�
LLL��*UDQW�IURP�0LQLVWU\�RI�)LQDQFH��JRYHUQPHQW�RI�,QGLD
,QLWLDO�*UDQW�UHFHLYHG�KDV�EHHQ�WUHDWHG�DV�LQFRPH�RI�WKH�\HDU
LQ�ZKLFK�LW�LV�UHFHLYHG�
G��)RUHLJQ�&XUUHQF\�WUDQVDFWLRQ
1RQ�PRQHWDU\�IRUHLJQ�FXUUHQF\�WUDQVDFWLRQV�DUH�UHFRUGHG�DW
UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�RQ�WKH�GDWHV�RI�WKH�WUDQVDFWLRQV�
0RQHWDU\�IRUHLJQ�FXUUHQF\�DVVHWV�DQG�OLDELOLWLHV�DUH�WUDQVODWHG
LQWR�UXSHHV�DW�WKH�UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�RQ�WKH�EDODQFH
VKHHW�GDWH��7KH�GLIIHUHQFHV�LQ�WUDQVODWLRQ�RI�IRUHLJQ�FXUUHQF\
OLDELOLWLHV�UHODWHG�WR�WKH�DFTXLVLWLRQ�RI�IL[HG�DVVHWV�DUH�DGMXVWHG
LQ� WKH� FDUU\LQJ� YDOXH� RI� IL[HG� DVVHWV�� 2WKHU� WUDQVODWLRQ
GLIIHUHQFHV� DUH� UHIOHFWHG� LQ� WKH� ,QFRPH� DQG� ([SHQGLWXUH
$FFRXQW�
H��:HE�3RUWDEOH�'HYHORSPHQW�DQG�0DLQWHQDQFH
([SHQVHV� LQFXUUHG� RQ� :HE� 3RUWDO� 'HYHORSPHQW� DQG
0DLQWHQDQFH� LV� FKDUJHG� WR� WKH� ,QFRPH� DQG� ([SHQGLWXUH
$FFRXQW�LQ�WKH�\HDU�RI�LQFXUUHQFH�

$11(;85(�,;
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�8QOHVV�RWKHUZLVH�VSHFLILHG��DOO�DPRXQWV�DUH�LQ�UXSHHV�
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I��5HWLUHPHQW�EHQHILWV
5HWLUHPHQW� EHQHILWV� WR� HPSOR\HHV� FRPSULVH� FRQWULEXWLRQ� WR
SURYLGHQW� IXQG�� JUDWXLW\� IXQG�� 6XSHUDQQXDWLRQ� IXQG� DQG
SURYLVLRQ� RI� OHDYH� HQFDVKPHQW�� ZKLFK� DUH� SURYLGHG� LQ
DFFRUGDQFH�ZLWK�WKH�5HJXODWLRQV�PDGH�XQGHU�WKH�$FW�
/HDYH�HQFDVKPHQW�LV�SURYLGHG�IRU�DW�WKH�FXUUHQW�HQFDVKDEOH
VDODU\�IRU�WKH�HQWLUH�XQDYDLOHG�OHDYH�EDODQFHV�
7KH�$XWKRULW\�FRQWULEXWHV�WR�,5'$�(PSOR\HHV�)XQG�DQG�,5'$
6XSHUDQQXDWLRQ�)XQG�WUXVW�
7KH� OLDELOLW\� IRU� JUDWXLW\� LV� GHWHUPLQHG� EDVHG� RQ� DFWXDULDO
YDOXDWLRQ��LQ�DFFRUGDQFH�ZLWK�JUDWXLW\�VFKHPH�IUDPHG�E\�WKH
$XWKRULW\�
���,1&20(���7$;
1R�LQFRPH�WD[�SURYLVLRQ�KDV�EHHQ�PDGH�LQ�YLHZ�RI�LQFRPH�RI
WKH�$XWKRULW\�EHLQJ�H[HPSW�XQGHU�VHFWLRQ�������%%(��RI�WKH
,QFRPH�WD[�$FW�������
��� (03/2<((6� 3529,'(17� )81'� $1'
683(5$118$7,21�)81'
7KH�$XWKRULW\�GXULQJ�WKH�\HDU�HVWDEOLVKHG�WZR�WUXVWV�ZLWK�HIIHFW
IURP�$SULO���������VW\OHG�DV�³,5'$�(PSOR\HHV�3URYLGHQW�)XQG´
DQG�³,5'$�6XSHUDQQXDWLRQ�)XQG´�IRU�WKH�EHQHILW�RI�LWV�RIILFHUV
DQG� RWKHU� HPSOR\HHV�� 7KH� DJJUHJDWH� FRQWULEXWLRQ� E\� WKH
$XWKRULW\�DQG�WKH�HPSOR\HHV�WRZDUGV�3URYLGHQW�)XQG�LQFOXGLQJ
WKH�GLIIHUHQWLDO�DPRXQW�DW�HQKDQFHG�UDWH�RI�����>���������@�
O\LQJ�LQWHU�DOLD�DV�HDUPDUNHG�IL[HG�GHSRVLWV�KDV�EHHQ�UHPLWWHG
WR� WKH� WUXVW�� ,Q� DGGLWLRQ�� WKH�$XWKRULW\� FRQWULEXWHG� D� VXP�RI
���������� WRZDUGV� 6XSHUDQQXDWLRQ� OLDELOLW\� IRU� WKH� SHULRG
$SULO����������WLOO�0DUFK����������>LQFOXGLQJ���������IRU�WKH
SHULRG�$SULO����������WLOO�0DUFK��������@
���5(*,675$7,21���5(1(:$/�)((6
$� ,Q�SXUVXDQFH�RI�$XWKRULW\¶V�GHFLVLRQ�WR�VFDOH�GRZQ�WKH

OHY\�RI�UHQHZDO�IHHV�IRU�UHJLVWUDWLRQ�RQ�WKH�LQVXUHUV�WR
�����RI� WKH� JURVV� SUHPLXP� IURP������RI� WKH� JURVV
SUHPLXP�� UHWURVSHFWLYHO\� IRU� WKH� ILQDQFLDO� \HDUV�ZLWK
HIIHFW�IURP�$SULO�����������WKH�LQFRPH�IRU�WKH�\HDU�KDV
EHHQ�DFFRUGLQJO\� DFFRXQWHG� IRU��$OVR�� DQ� DPRXQW� RI
�����������HDUOLHU�DFFRXQWHG�IRU�DV�LQFRPH�LQ�WKH�\HDU
��������KDV�EHHQ�SURYLGHG�DQG�VKRZQ�DV�GHGXFWLRQ
IURP� WKH� H[FHVV� RI� LQFRPH�RYHU� H[SHQGLWXUH� IRU� WKH
\HDU� DQG� WKH� UHVXOWLQJ� H[FHVV� RI� H[SHQGLWXUH� RYHU
LQFRPH�FDUULHG�WR�%DODQFH�6KHHW�

%� 7KH�UHQHZDO�IHHV�IURP�6WDWH�,QVXUDQFH�DJHQFLHV�KDYH
QRW�EHHQ�DFFRXQWHG�IRU�LQ�WKH�DEVHQFH�RI�LQIRUPDWLRQ
RI�JURVV�LQVXUDQFH�SUHPLXP

&� ,Q�WKH�DEVHQFH�RI�DJHQW�ZLVH�DFFRXQWLQJ�RI�OLFHQFH�IHH�
WKH� DPRXQW� GHSRVLWHG� LQ� H[FHVV� RI� WKH� UHFRYHUDEOH
OLFHQFH�IHH�RI���������>EDVHG�RQ�OLFHQVHV�LVVXHG�GXULQJ
WKH�\HDU@�KDV�EHHQ�WUHDWHG�DV�OLFHQFH�IHH�LQFRPH�

���'(326,7�2)�)81'6�2)�7+(�$87+25,7<�,172
38%/,&�$&&2817�2)�,1',$
7KH�$XWKRULW\�KDV�UHFHLYHG�D�OHWWHU�IURP�0LQLVWU\�RI�)LQDQFH�
'HSDUWPHQW�RI�(FRQRPLF�$IIDLUV�GDWHG�-XO\����������GLUHFWLQJ
WKH�$XWKRULW\� WR� GHSRVLW� WKH�PRQH\V� VR� IDU� FROOHFWHG�E\� WKH
$XWKRULW\�LQ�WKH�3XEOLF�$FFRXQW�RI�,QGLD�DV�QRQ�LQWHUHVW�EHDULQJ
DFFRXQW� DQG� DOORZLQJ� WKH�$XWKRULW\� WR�ZLWKGUDZ�D� VSHFLILHG
DPRXQW� LQ� WKH�EHJLQQLQJ�RI� HDFK� \HDU� IURP� WKH� VDLG�3XEOLF
$FFRXQW�IRU�PHHWLQJ�LWV�H[SHQGLWXUH��7KH�$XWKRULW\�LV�VHHNLQJ
UHYLHZ�RI�WKH�GLUHFWLRQ�UHFHLYHG��DV�LQ�LWV�YLHZ�WKH�IXQGV�UDLVHG
E\�LW�IURP�WKH�LQVXUHUV�DQG�WKH�LQWHUPHGLDULHV�GR�QRW�KDYH�WKH
FKDUDFWHU� RI�*RYHUQPHQW�5HYHQXH�DQG�FDQQRW� IRUP�SDUW� RI
WKH�3XEOLF�)XQG�RI�,QGLD��ZKLFK�SRVLWLRQ�LV�LQ�DFFRUG�ZLWK�WKH
OHJDO� RSLQLRQ� REWDLQHG� E\� WKH�$XWKRULW\�� 7KH�$XWKRULW\� LV
SXUVXLQJ�WKH�LVVXH�ZLWK�WKH�*RYHUQPHQW�RI�,QGLD�DQG�WKH�PDWWHU
LV�SHQGLQJ�UHVROXWLRQ�
����+($'48$57(56�2)�7+(�$87+25,7<
7KH�$XWKRULW\�� LQ� SXUVXDQFH� RI� WKH� GHFLVLRQ� WDNHQ� E\� WKH
*RYHUQPHQW� RI� ,QGLD� LQ� 1RYHPEHU� ����� WR� VKLIW� WKH
+HDGTXDUWHUV�RI�WKH�$XWKRULW\�IURP�1HZ�'HOKL�WR�+\GHUDEDG�
VKLIWHG� WKH�DFWXDULDO�GHSDUWPHQW� LQ�$SULO������DQG� WKH�RWKHU
GHSDUWPHQWV� LQ�$XJXVW� ������7KH� RIILFH� RI� WKH�$XWKRULW\� LV
ORFDWHG�LQ�3DULVUDPD�%KDYDQDP�ZKHUH�D�SRUWLRQ�RI�WKH�WKLUG
IORRU� KDV� EHHQ� JLYHQ� WR� LW� IUHH� RI� UHQW� E\�$QGKUD�3UDGHVK
,QGXVWULDO�'HYHORSPHQW�&RUSRUDWLRQ�/LPLWHG�>$3,'&@
7KH�JRYHUQPHQW� RI�$QGKUD�3UDGHVK� WKURXJK�$�3�� ,QGXVWULDO
,QIUDVWUXFWXUH�&RUSRUDWLRQ�/LPLWHG�>$3,'&@�KDV�DOORWWHG�D�SORW
RI� ILYH� DFUH� ODQG� LQ� WKH� ILQDQFLDO� GLVWULFW� DW�1DQDNUDPJXGD
9LOODJH��6HULOLQJDPSDOO\�0DQGDO��55�'LVWUFLW��+\GHUDEDG�IUHH
RI�FRVW��SRVVHVVLRQ�ZKHUHRI�LV�\HW�WR�EH�WDNHQ�
���352027,21$/�(;3(1',785(
7KH�$XWKRULW\� FDXVHG� WKURXJK�JRYHUQPHQW�PHGLD� D� VSHFLDO
FDPSDLJQ�IRU�WKH�SURPRWLRQ�RI�LQVXUDQFH�DZDUHQHVV��HGXFDWLRQ
DQG�IRU�WKH�JHQHUDO�GHYHORSPHQW�DW�D�FRVW�RI�������������
���&2175,%87,21�72� ,167,787(�2)� ,1685$1&(
$1'�5,6.�0$1$*(0(17
7KH�DXWKRULW\�KDV�MRLQWO\�SURPRWHG�WKH�VHWWLQJ�XS�RI�WKH�,QVWLWXWH
RI�,QVXUDQFH�DQG�5LVN�0DQDJHPHQW�>WKH�,QVWLWXWH@��ZKLFK�ZLOO
FDUU\�RXW� UHVHDUFK�RQ� LQVXUDQFH�DQG� ULVN�PDQDJHPHQW�ZLWK
WKH�*RYHUQPHQW�RI�$QGKUD�3UDGHVK��ZLWK�WKH�ODWWHU�FRQWULEXWLQJ
E\� SURYLVLRQ� RI� WKH� ODQG� IRU� WKH� ,QVWLWXWH�� 7KH� ,QVWLWXWH�ZLOO
IXQFWLRQ�DV�D�UHVHDUFK�DUP�RI�WKH�$XWKRULW\��7KH�$XWKRULW\�GXULQJ
WKH� \HDU� FRQWULEXWHG� D� VXP�RI� ����������� IRU�PHHWLQJ� WKH
UHFXUULQJ�FRVWV�IRU�FRQGXFWLQJ�VHPLQDUV�HWF�DQG�LQFOXGHG�XQGHU
SURPRWLRQDO�H[SHQGLWXUH��7KH�$XWKRULW\�KDV�DOVR�FRQWULEXWHG
������������LQ�1RYHPEHU������WR�FRQVWLWXWH�DQ�HQGRZPHQW
IRU� �����������DQG� WKH�EDODQFH� WR�PHHW� IRU� FRQVWUXFWLRQ�RI
EXLOGLQJ� DQG� LQIUDVWUXFWXUH� RI� WKH� ,QVWLWXWH¶V� SUHPLVHV� DQG
FKDUJHG�DV�'HYHORSPHQW�([SHQGLWXUH��$Q�HQGRZPHQW�GHHG
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KDV�VLQFH�EHHQ�VLJQHG�EHWZHHQ�WKH�SDUWLHV�DQG�WKH�WUXVWHHV
WR�WKH�HQGRZPHQW�GHHG�KDYH�EHHQ�QRPLQDWHG�
����23(5$7,1*�/($6(6
7KHUH�DUH�QR�QRQ�FDQFHODEOH�OHDVH�DUUDQJHPHQWV��7KH�OHDVH
SD\PHQWV�DUH�PDGH�LQ�DFFRUGDQFH�ZLWK�OHDVH�DJUHHPHQWV�
7KH�$XWKRULW\� LV� LQ�RFFXSDWLRQ�RI�SUHPLVHV�DW�+\GHUDEDG�DW
IUHH�RI�UHQW�EXW�LV�REOLJHG�WR�KDQG�RYHU�WKH�SUHPLVHV�RQ�D�³DV
LV�ZKHUH�LV�EDVLV´�WR�$QGKUD�3UDGHVK�,QGXVWULDO�'HYHORSPHQW
&RUSRUDWLRQ� /LPLWHG� XSRQ� YDFDWLRQ��7KH� OHDVH�SD\PHQWV� LQ
UHVSHFW� RI� RWKHU� SUHPLVHV� UHFRJQL]HG� LQ� WKH� LQFRPH� DQG
H[SHQGLWXUH�DFFRXQW�LV�����������>3UHYLRXV�\HDU����������@

����$'9$1&(�)25�62)7:$5(�'(9(/230(17
7KH�$XWKRULW\�GXULQJ�WKH�\HDU���������SDLG�D�VXP�RI��������
EHLQJ� ���� RI� DJUHHG� VXP� RI� ���������� IRU� GHYHORSLQJ� D
FRPSXWHUL]HG�V\VWHP��3HQGLQJ��WKH�FRPSOHWH�GHYHORSPHQW�RI
FRPSDWLEOH�FRPSXWHUL]HG�V\VWHP�IRU�WKH�PRQLWRULQJ�RI�LQVXUHUV�
QHLWKHU�DGMXVWPHQW�RI�DERYH�DGYDQFH�QRU�DQ\�IXUWKHU�SURYLVLRQ
GXULQJ�WKH�\HDU�KDV�EHHQ�PDGH�
����35,25�<($5�&203$5$7,9(6
3UHYLRXV� \HDU� ILJXUHV� KDYH� EHHQ� UHJURXSHG�� ZKHUHYHU
FRQVLGHUHG� QHFHVVDU\� WR�PDNH� WKHP� FRPSDUDEOH�ZLWK� WKH
FXUUHQW�\HDU¶V�ILJXUHV�
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FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

893.244 

893,244 

349,394.775 

9,304,317 

340.090,458 

568,283 

103,285,486 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

BALANCE SHEET AS AT MARCH 31, 2004 

LIABILITIES 

GENERAL FUND 

i) IRDA Fund [See Note 4] 

-At beginning of the year 

-Receipts in the year 

-Balance at end of the year 

ii) Capital Fund 

-Capital Grants 

-Balance at the beginning of the year 
Add : Value of Fixed Assets received as grants during 
the year 

ii i) Surplus and Funds 

-Balance as per last Balance Sheet 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

893.244 

893,244 

340,090.458 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

14,005,987 

4,212,070 

9,793,917 

579,253,210 

ASSETS 

FIXED ASSETS [See Note 1) 

-Gross Block 

-Less:Depreciation 

-Net Block 

-Capital Work-in-Progress 

INVESTMENTS [See Note 2) 

(Method of Valuation - at Cost] 

i) Securities of Central and State Government 

ii) Units 

iii) Fixed Deposits with scheduled Bank 

iv) Others 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

16,648,826 

7,960,717 

8,688,109 

667,647,316 

Add : Excess of Income over Expenditure as per Income 

and Expenditure Account - Annexed 177,429,938 CURRENT ASSETS. LOANS AND ADVANCES [See Note 3) 

Less: Excess of Expenditure over Income as per Income 

and Expenditure Account - Annexed 

- Balance at the end of the year 

iv) Gift and Donations 

v) Other Balances 

LOANS 

i) Secured (stating the security offered for the purpose) 

ii) Unsecured 

ii i) Loan from Government of India 

iv) Other Loans 

CURRENT LIABILITIES AND PROVISIONS 

(See Note 5) 

i) SUNDRY CREDITORS: 

-for Capital Items 

-for Other Items 

517,520,396 

377,122 

153,871,771 

582,910 

4 ,778.195 

187,192 

31 ,946,140 

19,870 

4 ,722,115 

i) Deposits 

ii) Loans & Advances to Staff 

iii ) Amount Due from Insurance Companies & 0 

iv) Other Current Assets 

v) Cash & Bank Balances 

a) Cash in Hand 

b) Bank Balances 

762,933 

6,694,044 

186,942 

202,920,191 

12,186 

15,031 ,847 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

BALANCE SHEET AS AT MARCH 31, 2004 

FIGURES FOR THE LIABILITIES 

PREVIOUS YEAR 

(Rs.) 

ii) PROVISIONS: 

187,192 -Provision for doubtful debts and advances 

-Provision for depletion in value of investment 

iii) OTHER LIABILITIES 

1. Unspent Grants 

2. Interest payable to GovernmenVOther Loans 

3. Provident, Retirement & Other Welfare Funds: 

295,569 (a) Provident Fund 

(b) Other Welfare Funds 

1,400,067 (c) Retirement Benefit Fund and Staff Benefit Fund: 

4 Others (Specify) 
1,309,305 -other Liabilites (Tax Deducted at Source) 

183,249,505 -Registration Renewal fee received in Advance 

4,440 -Soft Furnishing Recovery 

631,283,549 

Significant Accounting Policies and Notes Forming Part of Accounts - Annexure IX 

Notes 

1 The information relating to Fixed Assets is given in Annexure I. 

2 The information relating to Investments is given in Annexure II. 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

106,750 

848 

2,21 5,551 

968,435 
225,974,826 

14,625 
901 ,943,568 

3 The information relating to Current Assets, Loans and Advances is given in Annexure Ill. 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

631,283,549 

ASSETS 

4 Details of IRDA Fund is given in Annexure IV (Fund includes grants received from Central Government, other organisations and bodies in terms of Section 16 of the Act) . 

5 Details of Contingent Liabilities is given in Annexure V. 

6 All information relating to significant accounting policies and notes forming part of accounts is given in Annexure IX. 

7 All annexes to Statement of Affairs and notes/information relating to accounting policy form part of Accounts. 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

901,943,568 
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FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

2.046.1 11 
16,086,150 

30,272.023 

6,837,332 

2,512,886 

2,576,292 

6,544 

37,900 

100,000,000 

131,833,504 

961,268 

80,047 ,446 

373,217,456 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2004 

EXPENDITURE FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

Payment to Chairperson and Members 2,286,370 
Payment to and Provision for members of Staff (See Note 1] 20,293,652 

Establishment Expenses [See Note 2] 27 ,376,436 

Rent 6,430,147 

Research & Consultation Fees 
Seminars, Conference, Publ ications, etc.[See Contra) 189,475 
Interest (See Note 3] 

Depreciation 4 ,008 ,647 

Capital Assets Written Off 

Loss on Wri te Off of Asset 

Provison for doubtful debts and advances 
Development Expenditu re 600,000 

Promotional Expenditu re 159,987,648 

Other Expenses 287,473 

Excess of Income Over Expenditure for the year carried down 177,429,938 

398,889,786 

FIGURES FOR THE 

PREVIOUS YEAR 

(Rs.) 

169,590,200 

2,425,000 

120,000 

250,000 

153,017,041 

935,587 

270,000 

2,574,750 

43,447,792 

147,460 

39,726 

399,900 

373,217,456 

Grants in Aid 
Received 

Receivable 

INCOME 

Less: Transferred to Capital Fund 
Registration Fees 

Agents 

Surveyors and Insurance intermediaries 

Brokers 
Third Party Administrators 

Insurance Companies 

Renewal Fees 

Insurance Companies 

Brokers 

Surveyors and Insurance intermediaries 

Third Party Administrators 

Others 

Penalties,Fines etc. 

Seminar, Conferences and Publications etc. 

Income on Investments - Interest on deposits with Scheduled Banks 

Interest on Deposits 

Interest on advances 

i) granted to members of staff for housing purposes 

ii) granted to members of staff for other purposes 

iii) Others 

Miscellaneous Income 

89,351,763 Fee refundable for the year 2000-01 on levy reduction 

Excess of Income over expenditure carried to Balance Sheet 177,429,938 

80,047,446 

9,304,317 

Excess of Income over Expenditure for the year brought down 

Excess of Expenditure over income carried to Balance sheet 

89,351,763 177,429,938 89,351,763 

Significant Accounting Policies and Notes Forming Part of Accounts • Annexure IX 

!1lllll 

The information relating to payment to and provision for employees is given in Annexure VI. 

The information relating to establishment expenses is given in Annexure VII . 

The information relating to interest amount is given in Anenxure VI II . 

4 All Annexures to Income and Exoenditure Account and Notes/Information relatina to Sionificant Accountina Policies form oart of accounts. 

FIGURES FOR THE 

CURRENT YEAR 

(Rs.) 

170,248,516 

2,463,025 

3,800,000 

70,000 

100,000 

178,418,353 

2,334,968 

120,504 

40,850,896 

137,187 

84,024 

262,313 

398,889 ,786 

177,429,938 

177,429,938 
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SI.No. 

2 

3 

4 
5 
6 
7 
8 

9 
10 
11 
12 

13 

14 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND ACCOUNT 

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2004 

RECEIPTS AMOUNT (Rs.) SI.No PAYMENTS 

To Balance brought forward 1 By Research and Consultation Fees 
i) Cash at Bank 4,722,115 2 By Seminars, Conference, Publications etc. 
ii) Cash in hand 19,870 3 By Rent Payments 
iii) Cheques on hand 4 By Development Expenditure 
iv) Cash / Cheques in transit 
To Registration Fees 5 By Promotional Expenditure 

-Insurance Companies 100,000 6 By Payment to Chairperson and Members 
-Third Party Administrators 70,000 (i) Pay and Allowances 
-Brokers 3,800,000 (ii) Other Benefits 
-Insurance Agents (iii) Travelling Expenses 
-Others (Surveyor) 2,463,025 7 By Establishment Expenses 

To Registration Renewal Fees (i) Pay and Allowances 
-Insurance Companies 129,196,624 (ii) Other Benefits 
-Third Party Administrators (iii) Travelling Expenses 
-Insurance Surveyors (iv) Retirement Benefits 
-Insurance Agents 172,844,053 8 By Office Expenses 
-Others (Brokers) 2,334,968 9 By Interest on 

To Penalties, Fines from insurers and intermediaries (i) Government Loans 
To Seminar, Conferences etc. 120,504 (ii) Other Loans 
To Income from Investments 10 By Purchase of Assets 
To Sale of Investments 31 ,006,112 11 By Capital Work-in-Progress 
To Grants 12 By Advances to staff and others including travel advance 
i) Central Government/ State GovU Others 13 By Investments 

ii) Gift and Donations 14 By Repayment of Government Loans/ fees [refer note 5] 
To Loans 15 By Repayment of Other Loans 
To Sales of Publication etc. 16 By Other Expenses 
To Sale of Assets By Balance carried forward 
To interest received on i) Cash at Bank 

- Deposits 5,508,713 ii) Cash in hand 
-Advances iii) Cheques in hand 
- Others iv) Cash/ Cheques in Transit 

To Recoveries from Employees 
(a) Loans and Advances 1,216,228 
(b) Interest on Loans and Advances 
(c) Miscellaneous 

To Other Receipts 181,871 
353,584,083 

AMOUNT (Rs.) 

189,475 
7,791,866 

600,000 

152,597,834 

1,883,572 
359,203 

3,849,879 

13,404,506 
1,567,884 
7,909,282 
3,034,142 

15,851,475 

3,094,000 

6,719,241 
119,400,218 

287,473 

15,031,847 
12,186 

353,584,083 
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ANNEXUREI 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2004 (Amount in Rs.) 
FIXED ASSETS SCHEDULE 

GROSS BLOCK DEPRECIATION NET BLOCK 

Cost as on Additions Sold/Disposed Ason Ason For the Year Adjustments Upto Asat Ason 

Particulars 1.04.2003 During lhe Off During the 31 .03.2004 1.04.2003 31.03.2004 31 .03.2004 31 .03.2003 
Year Year 

Office Premises 

(a) Land 

(b) Building 

Residential Flats 

(a) Land 

(b) Building 

Vehicles STT,255 577,255 142,000 112,688 254,688 322,567 435,255 

Equipments 2,162,071 908,667 3,070,738 495,749 383,545 879,294 2,191,444 1,666,322 

Fumihire and Fixtures 3,332,184 385,784 260,000 3,457,968 689,374 758,784 260,000 1,188,158 2,269,810 2,642,810 

Compu1ers 7,934,477 1,608,388 9,542,865 2,884,947 2,753,630 5,638,577 3,904,288 5,049,530 

Total 14,005,987 2,902,839 260,000 16,648,826 4,212,070 4,008,647 260,000 7,960,717 8,688,109 9,793,917 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT MARCH 31 , 2004 

INVESTMENTS 

SI.No. Particulars Figures for the Figures for the 

Current Year Previous Year 

Rs. Rs. 

667,647,316 579,253,210 

Fixed Deposits with Scheduled Banks 

Name of the Bank Date Amount 
Rate of 

Period Date of Maturity 
Interest Interest 

Interest Received Accrued 

Indian Overseas Bank, New 7-Dec-01 300,000 8.25% 845 7-Dec-04 62,634 

Delhi 26-Dec-01 50,000,000 8.50% 826 26-Dec-04 10,501 ,577 

27-Dec-0 1 44,000,000 8.50% 825 27-Dec-04 9,228,972 

1-Jan-02 50,000,000 8.50% 820 1-Jan-05 10,416,927 

1-Jan-02 50 ,000 8.25% 820 1-Jan-05 10,085 

29-Dec-01 42,357,557 8.50% 823 29-Dec-04 8,860,567 

9-Jan-02 326,807 8.25% 812 9-Jan-05 65,306 

24-Jan-02 325,260 8.25% 797 24-Jan-05 63,696 

3-0ct-02 110,209,779 7.50% 545 3-0ct-05 12,992,256 

297,569,403 52 ,202,020 

Indian Overseas Bank, 3-Sep-02 1,000,000 7.50% 575 3-Sep-05 124,587 

Hyderabad 3-Sep-02 1,000,000 7.50% 575 3-Sep-05 124,587 

25-Jun-03 2,000,000 6.00% 280 25-Jun-06 93,770 

1-0ct-03 2,500,000 5.50% 182 1-0ct-06 69,223 

4-Dec-03 5,000,000 5.50% 11 8 4-Dec-06 89,428 

24-Dec-03 50,000,000 5.50% 98 24-Dec-04 741 ,112 

16-Feb-04 5,000,000 5.75% 44 16-Feb-05 34,753 

28-Feb-04 2,625,000 5.75% 32 28-Feb-05 13,269 

12-Mar-04 2,659,950 5.25% 19 12-Mar-05 7,289 

18-Mar-04 5,000,000 5.75% 13 18-Mar-05 10,268 

76,784,950 1,308,286 

HDFC, New Delhi 13-Sep-03 591 ,090 5.50% 200 14-Sep-04 18,019 

3-Dec-03 4,735,971 5.75% 11 9 4-Jun-04 89,328 

5-Jan-04 1,182,686 5.25% 86 5-Feb-05 14,670 

8-Jan-04 1,182,685 5.25% 83 8-Feb-05 14,158 

10-Jan-04 1,182,683 5.25% 81 10-Feb-05 13,817 

11 -Jan-04 1,796,261 5.25% 80 11 -Feb-05 20,726 

16-Jan-04 1,197,504 5.25% 75 16-Feb-05 12,954 

22-Jan-04 1,179,522 5.25% 69 22-Feb-05 11 ,738 

31-Jan-04 1,194 ,561 5.25% 60 28-Feb-05 10,338 

14,242,963 205,748 

ICICI Bank, Hyderabad 14-Dec-02 2,450,000 7.00% 473 15-Dec-05 23 1,260 

20-Dec-02 3,600,000 6.50% 467 21 -Dec-05 310,524 

26-Dec-02 1,500,000 6.50% 463 24-Dec-05 127,933 

31-Dec-02 24,500,000 7.00% 456 1-Jan-06 2,220,106 

18-Jan-03 6,500,000 6.50% 438 19-Jan-06 524,524 

30-Jan-03 7,000,000 6.25% 426 31-Jan-06 527,148 

19-Feb-03 4,000,000 6.25% 406 20-Feb-06 286,612 
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Name of the Bank Date Amount 
Rate of 

Period Date of Maturity 
Interest Interest 

Interest Received Accrued 

19-Jun-03 4,000,000 6.00% 286 19-Jun-06 191,676 

26-Jun-03 3,000,000 6.00% 279 27-Jun-06 140,138 

14-Jul-03 5,000,000 6.00% 261 14-Jul-06 218,203 

17-Sei>-03 5,000,000 5.75% 196 18-Sei>-06 156,161 

19-Nov-03 5,000,000 5.50% 133 20-Nov-06 100,917 

9-Jan-04 30,000,000 5. 75% 82 9-Apr-05 388,599 

21 -Jan-04 5,000,000 5.50% 70 22-Jan-07 52,885 
3-Mar-04 5,000,000 5.50% 28 3-Apr-07 21,154 

9-Mar-04 5,000,000 5.25% 22 9-Apr-05 15,865 

116,550,000 5,513,705 

Bank of India, New Delhi 4-Apr-02 5,000,000 8.00% 727 4-Apr-05 857,035 

5,000,000 857,035 

Bank of India, Hyderabad 10-Jun-03 2,500,000 5.00% 295 10-Jun-04 102,412 

24-Jun-03 5,000,000 6.00% 281 24-Jun-08 234,425 

30-Jun-03 5,000,000 6.00% 275 27-Jun-08 229,254 

21-Aug-03 5,000,000 5.25% 223 21-Aug-06 160,979 

7-Nov-03 4,000,000 5.25% 145 7-Nov-06 82,894 

16-Jan-04 10,000,000 5.50% 75 16-Jan-07 11 3,324 

20-Jan-04 5,000,000 5.50% 71 20-Jan-07 53,640 

23-Jan-04 5,000,000 5.50% 68 23-Jan-07 51,374 

17-Mar-04 5,000,000 5.25% 68 17-Mar-07 10,096 

15-Mar-04 5,000,000 5.25% 16 15-Mar-07 11,538 

51 ,500,000 1,049,936 

Canara Bank, Hyderabad 11-0ct-02 2,500,000 7.75% 537 11-0ct-05 299,798 

11-0ct-02 2,500,000 7. 75% 537 11-0ct-05 299,798 

15-Nov-02 2,000,000 7.00% 502 15-Nov-05 200,948 

15-Nov-02 1,500,000 7.00% 502 15-Nov-05 150,711 

15-Nov-02 1,500,000 7.00% 502 15-Nov-05 150,711 

18-Dec-02 6,000,000 6.75% 469 18-Dec-05 540,563 

30-Dec-02 5,000,000 6.75% 457 30-Dec-05 437,364 

15-Jan-03 26,000,000 6.50% 441 15-Jan-06 2,11 2,952 

13-Jun-03 3,000,000 6.00% 292 13-Jun-06 146,860 

12-Aug-03 1,500,000 6.00% 232 12-Aug-06 58,074 

30-Aug-03 5,000,000 6.00% 214 30-Aug-06 178,296 

31-Dec-03 27,500,000 6.00% 91 30-Dec-06 412,500 

5-Feb-04 5,000,000 5.60% 55 5-Feb-07 42,308 

11-Mar-04 1,000,000 5.50% 20 11-Mar-07 3,022 

24-Mar-04 2,500,000 5.50% 7 24-Mar-07 2,644 

92,500,000 5,036,549 

State Bank of Hyderabad, 24-Mar-04 2,500,000 5.50% 7 24-Mar-07 2,644 
Hyderabad 649 ,147,316 65,316,244 

2,500,000 2 644 

Andhra Bank, Hyderabad 25-Sei>-03 1,000,000 5.50% 28,620 

31-Dec-03 1,450,000 5 .75% 20,844 

31-Dec-03 1,450,000 5.75% 20,844 

31-Dec-03 1,450,000 5.75% 20,844 
31-Dec-03 1,450,000 5.75% 20,844 

31-Dec-03 1,450,000 5.75% 20,844 

31-Dec-03 1,450,000 5.75% 20,844 

31-Dec-03 1,300,000 5.75% 18,687 

11 ,000,000 172,371 

2 Others 
(a) Quoted- Cost and Market Value Nil Nil 

(b) Unquoted Nil Nil 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 

THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2004 

PARTICULARS 

DEPOSITS 

-For Premises 

-with Others - MTNL 

-with Electricity 

-For Fuel 

LOANS & ADVANCES TO STAFF 

-Housing Loan lo Staff 

-Loans to Staff for other purposes 

-Other Advances - Festival 

-Others - Advance for Travel 

-Interest Recoverable 

-Advance - others 

CURRENT ASSETS, LOANS AND ADVANCES 

TOTAL 

AMOUNTS DUE FROM INSURANCE COMPANIES & OTHERS 

-Insurance Companies-[ lndicates the amount due from State Insurance Companies] 

-Agents - [Indicates the amount of expired cheques in hand received from agents earlier] 

OTHER CURRENT ASSETS 

-Expense Recoverable 

-Prepaid Expenses 
-Interest Accrued but not due - Bank deposits 

-Interest Accrued but not due - Staff Loans 

TOTAL 

-Advances on Capital Account - [For software development) 

-Advance to Institute of lnsurnace and Risk Management 

- Advance to PFRDA 

-Advance lo IRDA Superannuation Trust 

-Advance to Prasar Bharti 

CASH AND BANK BALANCES 

-Cash in hand 

-Cheques in hand 

-Cash/ Cheque in transit 

-Balances with Scheduled Banks 

(a) In Current Account 

(b) on Deposit Account 

(c) on savings bank Account 

-Balance with Non Scheduled Bank 

(a) In Current Account 

(b) In Deposit Account 

TOTAL 

TOTAL 

TOTAL 

Figures for the 

Current Year 

Rs 

599,050 

39,760 

120,123 

4,000 

762,933 

2,903,200 

2,992,865 

145,433 

200,850 

397,281 

54,415 

6,694,044 

149,292 

37,650 

186,942 

230 

457,977 

66,348,294 

525,000 

3,687,133 

12,100 

47,219 

131,842,238 

202,920,191 

12,186 

12,350,633 

2,681 ,214 

15,044,033 

Figures for the 

Previous Year 

Rs 

525,750 

33,760 

19,400 

4,000 

582,910 

2,654,400 

1,622,058 

141 ,283 

75,732 

176,070 

108,652 

4,778,1 95 

149,292 

37,900 

187,192 

230 

236,732 

31 ,006,111 

525,000 

178,067 

31,946,140 

19,870 

4,722,115 

4,741,985 
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Particulars 

Grant from Government of India 

Particulars 

Current Year 

Rs. 

Figures for the 

Current Year 

Rs. 

Previous Year 

Rs. 

Figures for the 

Previous Year 

Rs. 

ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED MARCH 31, 2004 

PAYMENT TO AND PROVISION FOR EMPLOYEES 

Particulars 

i) Salaries, Allowances, Wages and Bonus 

ii) Bonus 

iii) Contribution to Provident Fund , etc [including contribution to superannuation 
fund of Rs. 1,361,481] 

iv) Gratuity 
v) Staff Welfare Expenses 

vi) Others 

-Book Grant 

-Leave Travel Concession 

-Insurance 

-Canteen Expenses 

-Monetary Award - Studies 

-Contribution to Group Insurance Scheme 

-Reimbursement of expenses incurred by Staff 

-Leave Salary 

TOTAL 

Figures for the 

Current Year 

Rs. 

15,2 I 2,681.00 

2,408,731.00 

451 ,524.00 
36,457.00 

526,255.00 

397,992.00 

675,569.00 

584,443.00 

20,293,652 .00 

Figures for the 

Previous Year 

Rs. 

11,738,053.00 

2,805,280.00 

267,070.00 
213,029.00 

79,566.00 

66,555.00 

366,720.00 

549,877.00 

16,086,150.00 
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THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY, HYDERABAD 
THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY FUND 

ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED MARCH 31, 2004 

ESTABLISHMENT EXPENSES 

Particulars 

Repairs & Maintenance of Buildings & Premises 
House Keeping - Office Maintenance 
Repairs & Maintenance of Equipments 
Repairs and Maintenance - Others 
Electricity & water Expenses 
Insurance expenses 
Rates and Taxes 
Printing and Stationery 
Books/Journals etc. 
Postage, Telegraphs, Telephones, etc. 
Travelling and Conveyance Inland 
Travel - Foreign 
Legal and Professional charges 
Education/Training/R&D/Grievances Redressal Expenses 
Audit Fees 
Software 
Publicity & Advertisement 
Recruitment 
Expenses of Meetings of Authority & Advisory Committee & Other 
meeting expenses including daily allowances paid 
to the members of the Committee 
Membership and Subscription 
Security Services 
Web Portal Development Expenses 
Canteen Expenses 
Car Repair and Maintenance Expenses 
Other Expenses 

TOTAL 

Figures for the 
Current Year 

Rs. 

673,620 
632,833 

715,739 
115,698 

651 ,120 
67,697 

2,067,620 
8,206,805 
3,195,243 
7,810,977 

82,805 

1,020,502 
770,295 
358,721 
200,000 
373,611 

41 ,480 
391 ,670 

27,376,436 

ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED MARCH 31, 2004 

Particulars 

Government 

Banks 

Others 

TOTAL 

INTEREST 

Figures for the 

Current Year 

Rs. 

Figures for the 
Previous Year 

Rs. 

1,691 ,225 
1,280,620 

179,319 
687,314 

81 ,030 

1,642,539 
99,644 

1,755,004 
7,523,213 
6,594,150 
3,797,364 

89,450 

1,295,406 

880,528 
1,069,338 

381 ,790 
509,508 
320,825 

91 ,916 
301 ,840 

30,272,023 

Figures for the 

Previous Year 

Rs. 
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$87+25,7<� �7KH�$XWKRULW\��ZDV� HVWDEOLVKHG� E\� DQ�$FW� RI
3DUOLDPHQW�±�,QVXUDQFH�5HJXODWRU\�	�'HYHORSPHQW�$XWKRULW\
$FW�������>$FW@���DQG�ZDV�FRQVWLWXWHG�RQ�$SULO����������E\�D
QRWLILFDWLRQ�LVVXHG�LQ�WKH�*D]HWWH�RI�,QGLD��7KH�$XWKRULW\�ZDV
HVWDEOLVKHG�ZLWK�D�YLHZ�WR�SURWHFWLQJ�WKH�LQWHUHVWV�RI�WKH�KROGHUV
RI�LQVXUDQFH�SROLFLHV��WR�UHJXODWH��SURPRWH�DQG�HQVXUH�RUGHUO\
JURZWK�RI� WKH� LQVXUDQFH� LQGXVWU\�DQG� IRU�PDWWHUV�FRQQHFWHG
WKHUHZLWK� RU� LQFLGHQWDO� WKHUHWR�� LVVXH� WR� WKH� DSSOLFDQW� D
FHUWLILFDWH� RI� UHJLVWUDWLRQ�� UHQHZ��PRGLI\��ZLWKGUDZ�� VXVSHQG
RU� FDQFHO� UHJLVWUDWLRQ�� DQG� OHY\� IHHV� DQG�RWKHU� FKDUJHV� IRU
FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKH�$FW��7KH�$XWKRULW\��LQ�WHUPV�RI
VHFWLRQ����RI� WKH�$FW� KDV�EHHQ�YHVWHG�ZLWK� WKH�DVVHWV�DQG
OLDELOLWLHV�RI�WKH�,QWHULP�,QVXUDQFH�5HJXODWRU\�$XWKRULW\�DV�DUH
DYDLODEOH�RQ�WKH�DSSRLQWHG�GD\�L�H��$SULO�����������,Q�WHUPV�RI
VHFWLRQ����RI�WKH�$FW�D�IXQG�VKDOO�EH�FRQVWLWXWHG�QDPHO\�µ7KH
,QVXUDQFH� 5HJXODWRU\� DQG� 'HYHORSPHQW�$XWKRULW\� )XQG´
>)XQG@���7KH�)XQG�VKDOO�FRQVWLWXWH�RI�DOO�*RYHUQPHQW�JUDQWV�
IHHV�DQG�FKDUJHV�UHFHLYHG�E\�WKH�$XWKRULW\��DOO�VXPV�UHFHLYHG
E\�WKH�$XWKRULW\�IURP�VXFK�RWKHU�VRXUFH�DV�PD\�EH�GHFLGHG
XSRQ� E\� WKH�&HQWUDO� *RYHUQPHQW� DQG� WKH� SHUFHQWDJH� RI
SUHVFULEHG�SUHPLXP� LQFRPH� UHFHLYHG� IURP� WKH� LQVXUHU��7KH
)XQG� VKDOO� EH� DSSOLHG� IRU�PHHWLQJ� WKH� VDODULHV�� DOORZDQFHV
DQG�RWKHU� UHPXQHUDWLRQ�RI� WKH�PHPEHUV��RIILFHUV�DQG�RWKHU
HPSOR\HHV� RI� WKH�$XWKRULW\� DQG� WKH� RWKHU� H[SHQVHV� RI� WKH
$XWKRULW\�LQ�FRQQHFWLRQ�ZLWK�GLVFKDUJH�RI�LWV�IXQFWLRQV�DQG�IRU
WKH�SXUSRVHV�RI�WKH�$FW�
�� 6800$5<�2)�6,*1,),&$17�$&&2817,1*

32/,&,(6
7KH�ILQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW
FRQYHQWLRQ�� RQ� WKH� DFFUXDO� EDVLV� RI� DFFRXQWLQJ� VDYH� IRU
UHYHQXH�UHFRJQLWLRQ�RQ�FDVK�EDVLV�DV�H[SODLQHG�KHUHXQGHU�
DQG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�VWDQGDUGV�RQ�DFFRXQWLQJ
LVVXHG�E\�WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��7KH
VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DUH�DV�IROORZV�
D���)L[HG�DVVHWV�DQG�GHSUHFLDWLRQ
)L[HG�DVVHWV�DUH�VWDWHG�DW�FRVW�OHVV�DFFXPXODWHG�GHSUHFLDWLRQ�
'HSUHFLDWLRQ�RQ�IL[HG�DVVHWV�LV�SURYLGHG�SUR�UDWD�WR�WKH�SHULRG
RI�XVH�RQ�UHGXFLQJ�EDODQFH�PHWKRG�XVLQJ�UDWHV�GHWHUPLQHG
EDVHG�RQ�WKH�UDWHV�VSHFLILHG�LQ�6FKHGXOH�;,9�WR�WKH�&RPSDQLHV
$FW�� ������$VVHWV� FRVWLQJ� OHVV� WKDQ� ������ KDYH� EHHQ
GHSUHFLDWHG������LQ�WKH�\HDU�RI�SXUFKDVH�XQOHVV�WKH�DVVHWV

FRQVWLWXWH�PRUH� WKDQ�����RI� WKH�UHVSHFWLYH�EORFN�� LQ�ZKLFK
FDVH� WKH�DVVHW� LV� GHSUHFLDWHG�DW� WKH� UDWHV� VSHFLILHG� LQ� WKH
VDLG�6FKHGXOH�;,9�
E��,QYHVWPHQWV
,QYHVWPHQWV�RI� WKH�QDWXUH�RI� IL[HG�GHSRVLWV�ZLWK�EDQNV�DUH
VWDWHG�DW�FRVW�
F��5HYHQXHV
L�����5HJLVWUDWLRQ�)HHV
D� 5HFHLYHG� IURP� LQVXUHU� VHHNLQJ� IRU� WKH� ILUVW� WLPH�

UHJLVWUDWLRQ� IRU� FDUU\LQJ� RQ� DQ\� FODVV� RI� LQVXUDQFH
EXVLQHVV� LQ� ,QGLD��DUH� WUHDWHG�DV� LQFRPH�RI� WKH�\HDU�RI
UHFHLSW�

E� 5HFHLYHG�LQ�DGYDQFH�IURP�H[LVWLQJ�LQVXUHUV�IRU�UHQHZDO
RI�UHJLVWUDWLRQ�DOUHDG\�JUDQWHG�DUH�WUHDWHG�DV�LQFRPH�RI
WKH�\HDU�WR�ZKLFK�WKH\�UHODWH�

LL� /LFHQFH�)HHV
/LFHQFH�IHHV�UHFHLYHG�IURP�LQVXUDQFH�DJHQWV��VXUYH\RUV�
EURNHUV�DQG�RWKHU� LQVXUDQFH� LQWHUPHGLDULHV�DUH� WUHDWHG
DV�LQFRPH�RI�WKH�\HDU�LQ�ZKLFK�LW�LV�UHFHLYHG���/LFHQFHV
LVVXHG�WR�LQVXUDQFH�DJHQWV��VXUYH\RUV��EURNHUV�DQG�RWKHU
LQVXUDQFH�LQWHUPHGLDULHV�DUH�FXUUHQW�IRU�WKRVH�\HDUV�IURP
GDWH�RI�LVVXH�DQG�VXEMHFW�WR�UHQHZDO�DW�WKH�HQG�RI�WKHLU
FXUUHQF\�� ,W� LV� QRW� SUDFWLFDEOH� WR� GLVWULEXWH� WKH� /LFHQFH
IHHV�RYHU�WKH�\HDUV�WR�ZKLFK�WKH\�UHODWH�

LL� *UDQW�IURP�0LQLVWU\�RI�)LQDQFH��*RYHUQPHQW�RI�,QGLD,QLWLDO
*UDQW�UHFHLYHG�KDV�EHHQ�WUHDWHG�DV�LQFRPH�RI�WKH�\HDU
LQ�ZKLFK�LW�LV�UHFHLYHG�

G� )RUHLJQ�FXUUHQF\ WUDQVDFWLRQV
1RQ�PRQHWDU\�IRUHLJQ�FXUUHQF\�WUDQVDFWLRQV�DUH�UHFRUGHG
DW� UDWHV� RI� H[FKDQJH� SUHYDLOLQJ� RQ� WKH� GDWHV� RI� WKH
WUDQVDFWLRQV��0RQHWDU\� IRUHLJQ� FXUUHQF\� DVVHWV� DQG
OLDELOLWLHV� DUH� WUDQVODWHG� LQWR� UXSHHV� DW� WKH� UDWHV� RI
H[FKDQJH� SUHYDLOLQJ� RQ� WKH� EDODQFH� VKHHW� GDWH�� 7KH
GLIIHUHQFHV� LQ� WUDQVODWLRQ� RI� IRUHLJQ� FXUUHQF\� OLDELOLWLHV
UHODWHG�WR�WKH�DFTXLVLWLRQ�RI�IL[HG�DVVHWV�DUH�DGMXVWHG�LQ
WKH� FDUU\LQJ� YDOXH� RI� IL[HG� DVVHWV�� 2WKHU� WUDQVODWLRQ
GLIIHUHQFHV�DUH�UHIOHFWHG�LQ�WKH�,QFRPH�DQG�([SHQGLWXUH
$FFRXQW�

H� :HE�3RUWDO�'HYHORSPHQW DQG�0DLQWHQDQFH
([SHQVHV� LQFXUUHG� RQ�:HE�3RUWDO� 'HYHORSPHQW� DQG
0DLQWHQDQFH�LV�FKDUJHG�WR�WKH�,QFRPH�DQG�([SHQGLWXUH
$FFRXQW�LQ�WKH�\HDU�RI�LQFXUUHQFH�

$11(;85(�,;
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>8QOHVV�RWKHUZLVH�VSHFLILHG��DOO�DPRXQWV�DUH�LQ�5XSHHV@
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I� 5HWLUHPHQW�EHQHILWV

5HWLUHPHQW�EHQHILWV�WR�HPSOR\HHV�FRPSULVH�FRQWULEXWLRQ
WR�SURYLGHQW�IXQG��JUDWXLW\�IXQG��6XSHUDQQXDWLRQ�IXQG�DQGSURYLVLRQ� RI� OHDYH� HQFDVKPHQW��ZKLFK� DUH� SURYLGHG� LQDFFRUGDQFH�ZLWK� WKH�5HJXODWLRQV�PDGH� XQGHU� WKH�$FW�/HDYH� HQFDVKPHQW� LV� SURYLGHG� IRU� DW� WKH� FXUUHQWHQFDVKDEOH� VDODU\� IRU� WKH� HQWLUH� XQDYDLOHG� OHDYHEDODQFHV�7KH�$XWKRULW\� FRQWULEXWHV� WR� ,5'$�(PSOR\HHV)XQG�DQG�,5'$�6XSHUDQQXDWLRQ�)XQG�WUXVW��7KH�OLDELOLW\IRU�JUDWXLW\�LV�GHWHUPLQHG�EDVHG�RQ�DFWXDULDO�YDOXDWLRQ��LQ
DFFRUGDQFH�ZLWK�JUDWXLW\�VFKHPH�IUDPHG�E\�WKH�$XWKRULW\�

�� ,1&20(�7$;
1R�LQFRPH�WD[�SURYLVLRQ�KDV�EHHQ�PDGH�LQ�YLHZ�RI�LQFRPH
RI�WKH�$XWKRULW\�EHLQJ�H[HPSW�XQGHU�VHFWLRQ�������%%(�
RI�WKH�,QFRPH�WD[�$FW�������

�� 5(*,675$7,21���5(1(:$/�)((6
D� ,Q� SXUVXDQFH�RI�$XWKRULW\¶V� GHFLVLRQ� WR� VFDOH� GRZQ� WKH

OHY\�RI�UHQHZDO�IHHV�IRU�UHJLVWUDWLRQ�RQ�WKH�LQVXUHUV�WR�����
RI� WKH�JURVV�SUHPLXP�IURP������RI� WKH�JURVV�SUHPLXP�
UHWURVSHFWLYHO\�IRU�WKH�ILQDQFLDO�\HDUV�ZLWK�HIIHFW�IURP�$SULO
����������WKH�LQFRPH�IRU�WKH�\HDU�KDV�EHHQ�DFFRUGLQJO\
DFFRXQWHG�IRU�

�E� 7KH� UHQHZDO� IHHV� IURP� VRPH� RI� WKH� 6WDWH� ,QVXUDQFH
DJHQFLHV�KDYH�QRW�EHHQ�DFFRXQWHG�IRU�LQ�WKH�DEVHQFH�RI
LQIRUPDWLRQ�RI�JURVV�LQVXUDQFH�SUHPLXP�

��� �'(326,7�2)�)81'6�2)�7+(�$87+25,7<
,172�38%/,&�$&&2817�2)�,1',$
7KH�$XWKRULW\��LQ�WKH�SUHYLRXV�\HDU�UHFHLYHG�D�OHWWHU�IURP
0LQLVWU\�RI�)LQDQFH��'HSDUWPHQW�RI�(FRQRPLF�$IIDLUV�GDWHG
-XO\����������GLUHFWLQJ�WKH�$XWKRULW\�WR�GHSRVLW�WKH�PRQH\V
VR�IDU�FROOHFWHG�E\�WKH�$XWKRULW\�LQ�WKH�3XEOLF�$FFRXQW�RI
,QGLD� DV� QRQ�LQWHUHVW� EHDULQJ� DFFRXQW� DQG�DOORZLQJ� WKH
$XWKRULW\�WR�ZLWKGUDZ�D�VSHFLILHG�DPRXQW�LQ�WKH�EHJLQQLQJ
RI�HDFK�\HDU�IURP�WKH�VDLG�3XEOLF�$FFRXQW�IRU�PHHWLQJ�LWV
H[SHQGLWXUH�� 7KH�$XWKRULW\� EDVHG� RQ� D� OHJDO� RSLQLRQ
REWDLQHG�UHTXHVWHG� IRU� UHYLHZ�RI� WKH�GLUHFWLRQ� UHFHLYHG�
LQ�LWV�YLHZ�WKH�IXQGV�UDLVHG�E\�LW�IURP�WKH�LQVXUHUV�DQG�WKH
LQWHUPHGLDULHV�GR�QRW�KDYH�WKH�FKDUDFWHU�RI�*RYHUQPHQW
5HYHQXH�DQG�FDQQRW�IRUP�SDUW�RI�WKH�3XEOLF�)XQG�RI�,QGLD�
LV�SHQGLQJ�

�� +($'48$57(56�2)�7+(�$87+25,7<
7KH�$XWKRULW\��LQ�SXUVXDQFH�RI�WKH�GHFLVLRQ�WDNHQ�E\�WKH
*RYHUQPHQW� RI� ,QGLD� LQ� 1RYHPEHU� ����� WR� VKLIW� WKH
+HDGTXDUWHUV� RI� WKH�$XWKRULW\� IURP� 1HZ� 'HOKL� WR
+\GHUDEDG��VKLIWHG�WKH�DFWXDULDO�GHSDUWPHQW�LQ�$SULO�����
DQG�WKH�RWKHU�GHSDUWPHQWV�LQ�$XJXVW�������7KH�RIILFH�RI
WKH�$XWKRULW\�LV�ORFDWHG�LQ�3DULVUDPD�%KDYDQDP�ZKHUH�D
SRUWLRQ�RI�WKH�WKLUG�IORRU�KDV�EHHQ�JLYHQ�WR�LW�IUHH�RI�UHQW
E\�$QGKUD�3UDGHVK� ,QGXVWULDO�'HYHORSPHQW�&RUSRUDWLRQ
/LPLWHG� >$3,'&@��7KH�*RYHUQPHQW� RI�$QGKUD�3UDGHVK
WKURXJK�$��3��,QGXVWULDO�,QIUDVWUXFWXUH�&RUSRUDWLRQ�/LPLWHG
>$3,,&@�KDV�DOORWWHG�D�SORW�RI�ILYH�DFUH�ODQG�LQ�WKH�ILQDQFLDO
GLVWULFW�DW�1DQDNUDPJXGD�9LOODJH��6HULOLQJDPSDOO\�0DQGDO�
55�'LVWULFW��+\GHUDEDG�IUHH�RI�FRVW��SRVVHVVLRQ�ZKHUHRI
LV�\HW�WR�EH�WDNHQ�

�� 352027,21$/�(;3(1',785(
7KH�$XWKRULW\�FDXVHG�WKURXJK�*RYHUQPHQW�PHGLD��EDVHG
RQ�D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ� UHDFKHG�EHWZHHQ
WKH�$XWKRULW\� DQG� WKH�*RYHUQPHQW�0HGLD�� D� VSHFLDO
FDPSDLJQ� IRU� WKH� SURPRWLRQ� RI� LQVXUDQFH� DZDUHQHVV�
HGXFDWLRQ�DQG�IRU�WKH�JHQHUDO�GHYHORSPHQW�DW�D�FRVW�RI
������������ >3UHYLRXV� <HDU� �����������@�� WKRXJK
LQYRLFHV�DUH�\HW�WR�EH�UHFHLYHG�

�� &2175,%87,21� 72� ,167,787(� 2),1685$1&(�$1'�5,6.�0$1$*(0(17
7KH�$XWKRULW\�KDV�MRLQWO\�SURPRWHG�WKH�VHWWLQJ�XS�RI�WKH
,QVWLWXWH�RI�,QVXUDQFH�DQG�5LVN�0DQDJHPHQW�>WKH�,QVWLWXWH@�
ZKLFK� ZLOO� FDUU\� RXW� UHVHDUFK� RQ� LQVXUDQFH� DQG� ULVN
PDQDJHPHQW�ZLWK� WKH�*RYHUQPHQW�RI�$QGKUD�3UDGHVK�
ZLWK�WKH�ODWWHU�FRQWULEXWLQJ�E\�SURYLVLRQ�RI�WKH�ODQG�IRU�WKH
,QVWLWXWH��7KH�,QVWLWXWH�ZLOO�IXQFWLRQ�DV�D�UHVHDUFK�DUP�RI
WKH�$XWKRULW\��7KH�$XWKRULW\�GXULQJ�WKH�\HDU�HQGHG�0DUFK
���� ����� FRQWULEXWHG�D� VXP�RI� ����������� IRU�PHHWLQJ
WKH�UHFXUULQJ�FRVWV�IRU�FRQGXFWLQJ�VHPLQDUV�HWF��EHVLGHV
WUDQVIHUULQJ�D�VXP�RI�������������LQ�1RYHPEHU������WR
FRQVWLWXWH�DQ�HQGRZPHQW�IRU������������DQG�WKH�EDODQFH
WR�PHHW�IRU�WKH�FRQVWUXFWLRQ�RI�EXLOGLQJ�DQG�LQIUDVWUXFWXUH
RI�WKH�,QVWLWXWH¶V�SUHPLVHV���'XULQJ�WKH�\HDU�HQGHG�0DUFK
����������WKH�$XWKRULW\�DGYDQFHG�D�VXP�RI�����������DV
VKRUW� WHUP� LQWHUHVW� IUHH� DGYDQFH�� ZKLFK� LV� SHQGLQJ
UHSD\PHQW�

�����23(5$7,1*�/($6(6
7KHUH�DUH�QR�QRQ�FDQFHOODEOH� OHDVH�DUUDQJHPHQWV��7KH
OHDVH�SD\PHQWV�DUH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�OHDVH
DJUHHPHQWV��7KH�$XWKRULW\�LV�LQ�RFFXSDWLRQ�RI�SRUWLRQ�RI
SUHPLVHV�DW�+\GHUDEDG�DW� IUHH�RI� UHQW�EXW� LV�REOLJHG� WR
KDQG�RYHU� WKH�SUHPLVHV�RQ�D�³�DV� LV�ZKHUH� LV�EDVLV´� WR
$QGKUD� 3UDGHVK� ,QGXVWULDO� 'HYHORSPHQW� &RUSRUDWLRQ
/LPLWHG�XSRQ�YDFDWLRQ��7KH�OHDVH�SD\PHQWV�LQ�UHVSHFW�RI
RWKHU�SUHPLVHV�UHFRJQL]HG�LQ�WKH�LQFRPH�DQG�H[SHQGLWXUH
DFFRXQW�LV�����������>3UHYLRXV�\HDU����������@�

��� $'9$1&(�)25�62)7:$5(�'(9(/230(17
7KH�$XWKRULW\� GXULQJ� WKH� \HDU� �������� SDLG� D� VXP�RI
���������EHLQJ�����RI�WKH�DJUHHG�VXP�RI�����������IRU
GHYHORSLQJ�D�FRPSXWHUL]HG�V\VWHP��3HQGLQJ�WKH�FRPSOHWH
GHYHORSPHQW�RI�FRPSDWLEOH�FRPSXWHUL]HG�V\VWHP�IRU�WKH
PRQLWRULQJ� RI� LQVXUHUV�� QHLWKHU� DGMXVWPHQW� RI� DERYH
DGYDQFH�QRU� DQ\� IXUWKHU� SURYLVLRQ� GXULQJ� WKH� \HDU� KDV
EHHQ�PDGH�

����35,25�<($5�&203$5$7,9(6
3UHYLRXV� \HDU� ILJXUHV� KDYH� EHHQ� UHJURXSHG��ZKHUHYHU
FRQVLGHUHG�QHFHVVDU\�WR�PDNH�WKHP�FRPSDUDEOH�ZLWK�WKH
FXUUHQW�\HDU¶V�ILJXUHV
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