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T <ftAT R sfi R wrieer
I Ll
garEne, 5 feawa, 2022
IAT FIHT [FF9T7% ST [FF1T i3 (14T Te7e2) (TererT) [@faaw, 2022

w1, §. s R /RAREw/4/183/2022.—f=T sfafaae, 1938 (1938 T 4) &ii &

42D 3T 42E & 971 915 a7 114A FT IT-eMT 2 F @< (vb) FT T&T AThAT &0 TTRT 3 gU
T ST BfFamE e G srfesreor safer@am it gm=T 14 3T 26 , 1999 (1999 =T 41),
TTFErRoT, SAT AT FiHfa & awe 7, Fetortea A= a=mar g, sraia -

I

(a) fatd= fAawor I=at * qreaw ¥ 97 Fit @i F T ST e qifer et &1 AT9®
e 3T 9= VI A | 94 a9,

(b) T &= FE F forw Ter 9 # ST A 9g= T TH =
1. &fgT am s gey:

1.1 37 [@FRFAT T =T 437 @fFImF i @R gitascor (@37 qsqe) (qerem) @R,
2022 FgT ST TFaT &1

8106 G1/2022 @)
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1.2 T [A1377 FRFRT TTIT T 579 THET F1 AR0G 1 957 5191

T 1

1. i Sa7 RS si Qe wdsor (Fidike TSie &1 gt [ffaw, 2015 & genas

=9 fAafa=ET 3 T 3 yarsTar 2 fAtaem 3 #r Rergame sfaertoa BT = 8

T A o gsfi=eor THoras i FUaT F ST FANE TSl FT FTAFATT SHa= SRS,

I SHTRAT T T dHTRars & 19T AGHT FT AU, SUTSA T a7 F 3297 |

FeTE™ grm

(a) TF FIAE Uste (SHae), stfermaa 77 Strae SraTsRa st & |1 Srae 18T STTal o g, SUTS 3
AT F o0 qa®T T 9hdT gl

(b) TF FATE TS (ATHT), ATFHAH AT ATHTT STHTHRATS 6 GT 3TI 10T IATRT F A, IUTSA
ST FAT F o0 S7aedT T ThaT g1 THE STATAT, HITIIE TS (SHYe) ITHTT ST STl it gaT
FATSAT ST UH FTHTHATAT ol ATTOTTT ATSHT T AU , SUTSIA A AT T, ST et ATHT (L
Tk &9 | g AT F forw gfa Shfem gt #0297 & ST 981 gri

(C) UF FIUNE USie (FATELA), ATAFAH AT TATEST STHTRAT o TTT AT ATHT IJTATRT HT A, IATSIT
T TAT F forT s7aeT T 9aT g

(d) =TT USie (F99) F A8 #, g (T) F () § e ot @y 2if, s B va Fwiuiie usie (59)
FIHTRATSAT ® AT (TW), (&A1) 3T (7)), & Fyifea HmT T afds f T w2 q6ar g, =9 gO9 5
TN T STTaeT, ATHTT ST e AR 6 19 ST 6l T geq1 el | g0 a9 |
1B EIII

FET 1T
2. T ST AREEE i Rwm wrfeswwer (@ @aee v+ #r gster) R, 2015 F
GNICE
3. = Faf=aHt &1 TR sk wsgar:
=9 A= & ST 3 s Tar ¥ fAtaew 3u(i) i FergET staertaa BT @ g)
% (i) TRt F T TSSIE:
AT BT FH (AMEUATE) TIEFOT T o Fd g0 el o 977 (fewan g8 Stad
HTRATSA, B ATHTT AHTRATAT 3T T TATEST STATHRATAT oh S THT IJATT T AT 3T IUTSIA
S2eT F AT [T ARRAT (SMETEHT) FT HIh FH3M

IO AN o AwTRATAl F AT 2T H FIe A Geara AT FAIUE w1 ST SHRar & i R T
THATT T adt gIT AT ST, A qweATg it Aewdwoy/aaTta/ Aiawar & oty § gafea
FTATRAT FTIT HIS[ET THTETETIRT I AT & & o7 ITIH AGeAT & a1 R

AT oo wH T8 gy § artgeEeer gy MR g § SR ret & 9 oqag § vH G o afiady
F AT H ITTAHTOT T = FH

19.3: AT AT HH & FHATAT FT HA:
= 19(3) & T=a sqg=T IV & 907 Il § Fa10 T AT &0 F & §A1a & & Hl [A=d Hid
Frer 7w (2) =i (5) Fr FeTgETe staeiea BT @ 2
(2): "&=" T 39 ST F ®F H qRATG 031 747 § Forereh forw ST o w57 &1 9siaer a9 2
(5) Istieha AT AT ®F U 15T & Hiae avft Sl & F1H FT T 1 8 (oreeh (o7 Gsiiehe0r 99 g
ZarefiT TueT, sregey
[FrsTTaret 111/4/27T./445/2022-23]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 5th December, 2022

Insurance Regulatory and Development Authority of India (Insurance Intermediaries) (Amendment)
Regulations, 2022

F.No. IRDAI/ Reg/4/183/2022.—In exercise of the powers conferred by clause (vb) of sub-section 2
of section 114A read with Section 42D and 42E of the Insurance Act, 1938 (4 of 1938) and section 14 and 26
of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Authority, in
consultation with the Insurance Advisory Committee, hereby makes the following regulations, namely: -

Objective: This amendment shall;

(a) enable the prospects and policyholders to have wider choice and access to purchase of insurance through
various distribution channels;

(b) facilitate the reach of insurance across the country for enhancing insurance penetration;
1. Short Title and commencement:

1.1 These Regulations may be called the Insurance Regulatory and Development Authority of India (Insurance
Intermediaries) (Amendment) Regulations, 2022.

1.2 These Regulations shall come into force on the date of their publication in the Official Gazette.
CHAPTER I

1. Amendment to the Insurance Regulatory and Development Authority of India (Registration of
Corporate Agents) Regulations, 2015

The Regulation 3 on Scope and Applicability of these Regulations is replaced as under.

These regulations shall cover Registration of Corporate Agents for the purpose of soliciting, procuring and
servicing of Insurance business of life insurers, general insurers and health insurers during the validity of
certificate of registration as follows.

(@) A Corporate Agent (Life), may have arrangements with a maximum of nine life insurers to solicit, procure and
service their insurance products.

(b) A Corporate Agent (General), may have arrangements with a maximum of nine general insurers to solicit,
procure and service their insurance products. Further, the Corporate Agent (General) shall solicit, procure and
service retail lines of general insurance products and commercial lines of such insurers having a total sum
insured not exceeding rupees five crores per risk for all insurances combined.

(c) A Corporate Agent (Health), may have arrangements with a maximum of nine health insurers to solicit, procure
and service their insurance products.

(d) Inthe case of Corporate Agent (Composite), the conditions as specified in clauses (a) to (c) shall apply provided
that a Corporate Agent (Composite) may have arrangements with insurers in excess of the ceilings prescribed in
(@), (b) and (c), subject to the condition that the total number of arrangements with life, general and health
insurers, shall not exceed twenty-seven at any point of time.

CHAPTER 11

2. Amendment to the Insurance Regulatory and Development Authority of India (Registration of
Insurance Marketing Firm) Regulations, 2015

3. Scope and applicability of these Regulations:
The Regulation 3a(i) on Scope and Applicability of these Regulations is replaced as under.
a (i) Tie ups with insurers:

The Insurance Marketing Firms (IMF) shall engage Insurance Sales Persons (ISP) for the purpose of soliciting
and procuring insurance products of maximum of six Life insurers, six General insurers and six Health insurers
at any point of time, under intimation to the Authority.

Provided that any change in the engagement with the insurers shall be governed by the terms of the agreement
entered into between the Insurance Marketing Firm and the insurer, with suitable arrangements for servicing existing
policyholders by the concerned insurer, in case of cancellation/ termination/ discontinuity of agreement.
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The Insurance Marketing Firm shall intimate the Authority of any such change in the engagement with insurers in
the format specified by the Authority in this behalf.

19.3: Area of operation of the Insurance Marketing firm:

The rules (2) and (5) governing the area of operation of the Insurance Marketing firm stated in Part 111 of Schedule
IV under the Regulation 19 (3) are replaced as under.

(2): The “Area” is defined as the state for which the registration of the Insurance Marketing Firm is valid.

(5) The registered Insurance Marketing Firms may operate in all districts within a state for which the registration is
valid.

DEBASISH PANDA, Chairperson
[ADVT .-111/4/Exty./445/2022-23]
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