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1. 4. .7 R ar./RRaw/7/90/2014 —mr afaffayg, 1938 1 g 1140 a9y €97 FAfAams=s

e farer i sfafdas, 1999 #f urer 26 F 5 w3 a7 14 F seft w2 arfswat #1 o #47 gu
4T TR FATEFTT AR F Gry grrast F4 F Az wigEcr Autatas ARy aamEr §, s —

1. Gfery A AT ITie—

a. 7 faffaw frar FAffams @ G wfawor (@ fmm)((reer q@eaae) &g, 2014
FEATOA

b. I fAffgw qra /v F qLFE AT ® TAF THAF FT AT 7 G747 2

2. ey gifefRat & dafta qmr ey @ dr @ & BEe afisor @ fo)
fafaaw, 2013 ¥,

faffaw 5(g) #t Ao & s o g

Y (& Ay

o A A FH waiy aret qifafRgt # 1 gese o 72 [t e fmr ottt f ow g
wafy 2rfh ag @ 7 sy oifaeft F groa & =g gt a9
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1. drarga = F fro iferdt £t oat 1 i #77 @7 afz 3 =i T g ar aitedt s qte
¥ faro qiferdt we o it arfra & 79 & F9 15 R F1 safy 6 agafa 4 o

2 aft drar = & S A qw way v Ao A o R 8, A dg 2t
frefafae & oo g 2T—

(a) Hrarga sferal £ steedt atw ¥ dayu F darFal g T B A T i e
o[=F THTT F1 F2TaT Yo ifRgs £ arwt sraam,

(b) et Sifers gris 21 T § e aifereteTed g aifert v arvw 7 F fawer w1
Fay 7T &, wet v "t sty F Ao srqanfae stfes fifaw g F2dt s,

(c) gt Fae FIAW FT UF 9N G g1 2, AT VAT srqurias sfas fifdaw o vt sty
F T 7T WTH ATEH F ATET 2T

(d) THz-meaz TitadT F #ag ¥ Ivdw w90  afafos, damwat aifet § are $i
AT T frewTT featd ¥ S AR F g9 v giie f1 R @ adie w0 § o o
gFATE EI
Afra 5(i)(il) #1 A= & sRearfa Ry smar @
HadY T
vdfRra gezAT 7T ¥ WATE FT GIERC aT9 e aifetEar o7 S
e 1 srgwia A &
fafy 5(1)() #r Ae=fafe & s farsmr g
R SR SULE

“Sfrarat et Rt F oo gean v7e 7 a9 § 99 1§ i B awwrd geame |
srfergr et e & o T € g

3. fafdw guey .
o 747 Ay 19 Femam afenfra B smar e

“Rfta 19 wrdiwor il 9 F ¥ g sregw w1 Af¥FC o BT #1 ar F727 gg= 7
af =y 3 Bt oft #f5arE 1 37 w0 F g wifteor 7 e 9foeAt F w7 # wndiwow, FRe @
fremfaZer sy ¥ gwaAT 21"

&, vy, fAwgs, vy
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
Hyderabad, the 19th November, 2014

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (HEALTH INSURANCE)
(FIRST AMENDMENT) REGULATIONS, 2014

F. No. IRDA/Reg/7/90/2014.—In exercise of the powers conferred under Section 114A of the
Insurance Act 1938 and Section 14 read with section 26 of the IRDA Act 1999 and in consultation with the
Insurance Advisory Committee, the Authority hereby makes the following regulations, namely:-

1. Short title and commencement.

a. These Regulations may be called Insurance Regulatory and Development Authority (Health
Insurance) (First Amendment) Regulations, 2014

b. They shall come into force from the date of their publication in the Official Gazette of the

Masrnsmmenmt sl Todin
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2. General Provisions relating to Health Policies: In the Insuiance Regulatory and Development
Authority (Health Insurance) Regulations, 2013,

Reg 5 (g) is substituted by the following:
Free Look Period

“All new individual health insurance policies except those with tenure of less than a year shall
have a free look period. The free look period shall be applicable at the inception of the policy
and:

1.  The insured will be allowed a period of at least 15 days from the date of receipt of the
policy to review the terms and conditions of the policy and to return the same if not
acceptable

2. If the insured has not made any claim during the free look period, the insured shall be
entitled to-

a. A refund of the premium paid less any expenses incurred by the insurer on medical
examination of the insured persons and the stamp duty charges or;

b. where the risk has alrcady commenced and the option of return of the policy is
exercised by the policyholder, a deduction towards the proportionate risk premium
for period on cover or;

¢. Where only a part of the risk has commenced. such proportionate risk premium
commensurate with the risk covered during such period.

d. In respect of unit linked policy, in addition to the above deductions, the insurer shall
also be entitled to repurchase the unit at the price of the units as on the date of the
return of the policy.

Reg S (i)(iii) is substituted by the following
Cupmlative bonus

“Cumulative bonus may not be allowed on benefit based policies with the exception of
Personal Accident cover”
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Reg 5 (1)(i) is substituted by the following

AYUSH Coverage:

“Insurers may provide coverage to non-allopathic treatments provided the treatment has been
undergone in a government hospital or in any institute recognized by government and/or
accredited by Quality Council of India/National Accreditation Board on Health™.

3. Miscellaneous Provisions:
A new regulation 19 is inserted as under

“Reg. 19: Power of Chairperson to issue clarification etc.: In order to remove any difficulties
in the application or interpretation of these regulations, the Chairperson of the Authority may
issue clarifications. directions and guidelines in the form of circulars.”

T. S. VIJAYAN, Chairman
[ADVT. 111/4/161/14/Exty.]
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