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2. 1"111 ..... ,i;<fii( <iflmf("lo<t,J !llf.1<1ili<l<'O, 2000-it-

<raill;f ~ 1 c 1 ) ii> wni: r.,.., li't Rllii '<li\ 11 fit""', fiin %1rr~ : -

~"lllf. nrnm: ahim,:r 

1 co -,r"f<lf.r>rq-, """' !llf.1<11 .. ,., ah~ 11,lil,.,<o, c-.llm .,..,,5,.,,. -..1ilfir> f<lf.1<1 .. ,<l'<'fl, .. iooo 
<fii;..t,,t<I I 

~ 

-- <I>~.,..,,&,.,,< ~ii>~<IIT~ 11,lil,.,<o, am~ .. , .. i,., .. <6't1'1TTIW~W<l'f<IIT 
amdlr Wl'll; "6T'TT I 

( 2 )mfr'f.rmm m:w ¥: .. , .. i<fi4 iii Wfll; lffif !ITmtrat 
1W@ f<ir <lilt 'ITT mwnn 1'll1TiiR W 3l<l'fir<it 1i> Wfll; ~ 1R "<61" t, ¥: 4,qi<fi4 1i> IB1l, .,..t,,l<fiH mlm! <61 
31'11" .fl ., ,:¼ di a; ""1to ,if.l-<!IT <l1'U@" ~ W <N <!IT arafil'q[ ""1'<f ,if.l-1i> ~-gT 1ffif lIT'TT I 

(3) ;,q-_T<lf.r>rq- ( 1) ah (2J .,..t,i;<fil( mlm! 1i> ~ ~ nl!IT 3l'Ft <>lllil<fiifl:<fi ~ 1i> 
311'ITT:1Rmlm!it~~lR<'fT'l~;ilit I 

( 4) ~ ~ 1i> WITTR 1i> ~ ~ .. ..tli!<fii< -..-mflr 1i> ~ <liT ~ <J<ffi 
(~) f<lf.,<1q,il.fl .<012 <61 ~lil'i_~'li"<liT<ll'U@"~lITT"l"iff'TT I 

it. tR•Wi<l"I, 3l~a:T 
[ fct,iM1 III/4/3TT'IT./16 l/12] 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 
NOTIFICATION 

Hyderabad, the I Ith January, 2013 
IRDA [INSURANCE ADVISORY COMMITTEE (MEETINGS)] (FIRST AMENDMENT) 

REGULATIONS, 2012 

F. No. IRDA/Reg/1/59/2013.-In exercise of powers conferred by clause (e) of sub-section (2) 
and sub-section (I) of section 26, read with section 25 of Insurance Regulatory and Development 
Authority Act 1999 ( 41 of 1999), the Authority in consultation with the Insurance Advisory 
Committee, hereby makes the following regulations to amend the IRDA (Insurance Advisory 
Committee (Meetings)) Regulations, 2000, namely:-

1. (I) These regulations may be called the Insurance Regulatory and Development Authority 
(Insurance Advisory Committee (Meetings) (Amendment) Regulations, 2012. 

(2) They shall come into force on the date of their publication in the Official Gazette. 
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!. In the Insurance Advisory Committee (Meeting) Regulations, 2000, -

For the existing regulation I (I), the following shall be substituted:

Short title, extent and commencement 

I (I) These regulations, may be called the Insurance Regulatory and Development 
Authority (Insurance Advisory Committee) Regulations, 2000. 

1. After Regulation 3, following new Regulation no.3A shall be added 

Term of Office 

3A. (I) The term of office of members of the Advisory Committee shall be for a period of 
two years from the date of their nomination by the Authority. 

(2) All out-going members may be eligible for re-nomination 

Provided that any member who has held two consecutive terms of office shall be eligible 
for re-nomination only after the expiry of a period of two years from the date he ceases to 
be member of the Advisory Committee. 

(3) The sub-regulation (I) and (2) shall not applicable to ex ,officio members of the 
Advisory Committee and to members appointed to the Committee by virtue of their 

official designation. 

(4) For the purpose of this regulation, the term of office of members of the Advisory 
Committee shall commence from the date of notification of the (Amendment) 

Regulations 2012. 

J. HARINARAYAN, Chairman. 
[ ADVT. III/4/Exty/l 61112/] 
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3l fiH{i:1'1 I 

~0:(liillO:, 11 ~' 2013 

oftllT fqf.:t<llllcfi am- fqcfilfl \UMcfi(Uj (zyft 3l?.tcU fc$rr ~~~if •OQ'11<l ~ <ti" 
fll(Ad.Hl) fclf1<11lli:H'il, 2012 

'Qn", "{{, ~~/~/2/60/2013.-.fi.rr ~. 1938 (1938 cfiT 4) cfit mu 114 ct 
"1!1'.t '1R3<! 'Wll fc~f1l/ll-lifi drR mm~ an~, 1999 (1999 cfiT 41) cfil mu 14 3TI"< mu 26 ~ 
1l'\"""'1 ~lfikl,ff qi] ffl "ifi«! ~' W~ .ft.IT f<'lf1l/lliifi 3TI"< mm~~' 1999 cfil mu 25 

ct 3llfR TffcIB .ft.IT w11tsifil< mirfu ct ml'.t 'Rfl:m "ifiB. ct '!l<\ i!_a<;_i;1<1 f1+.Jf<.1f@a f<'lf1l/l-l <RRTT t <rl'.tl :-

1. ~ 'lTtf 3ITT" lJW'lf.-( I ) il f<'lf1l/l-1 oIT'i1 f<'lf1l/ll-lifi <>TI.: mm W~ (~ 3f"-Jq! ~ ml'.tT 
q; wf!a # ~ ~ cfil Al~e;1r1) f<'lf1l/l-1icR1l, 2012 ifits<.·1ilt1) I 

(2) 71' WfiTU ~ # ~ ~ifilf.lia "ITT cfil aTmgJ .l 'ffi1l. m'>TI 

""· 'g1f>l<fi<Ui' ~ '""' fil f.i«1qa, ~ T<lclffit g1 l>la,,01 '<>4f>lf.,«q 1999 <lit 1!1m 3 <JTT ',lT-1!1m ( i) ii, 

311!iR~lil<,, RIR<l1qa, aft-{~ MIRl<fi<UI ~" I 

~-< ; ) ~ m>!IT ilnmr it -~ ~-« '30l<f ~ m>!IT ~ J111<, q;~<j_;,H 1 ~ M 'ilT 
<llq<iif.,a, $i6-~ ~~~.irWfi1iT~ f<l'l<l"itmiimr~m>!IT~ ~%'1Tt~ 
lJ'ffilT<fil-~~~~fctim~/~~(~i6-ar.rmr~=~~~ 
W'TT ~m>!IT afl < MI f>la,,01 iWill\l <<fitt f ~ I 

~- ·w,r-rr <>tN<l(l<fi. ~ ·w,r-rr 3lN<l(l<fi' ii,~ it~ 3'Rl<fil{I <>tN'iltt./l•II "11M1Rl<fi<UI 4;' ~ 

~ i6-G<'3t~q;q~"~ am:RIII• il•n • .fl«i-;,,.,1 .. 1 .. "'r.,.., ~~¥ ~ mr ~ <m 

f;ma. MIRl<fil< ~~ii, fiRT ~ <j_;,j'll'l@'i ~ .ir ~ ~ ~ W'Rf ~ ll§<lf ~ .ir 
~I 

&. ~m>!lri6-~it~~i6-m:,fit ·w,r-rr· mzyi;~mit .. filf.,«1qa, g1f>la,,01 a,~it 
fclim ~ g1f>la,<UI ~ mtfu<I <ffif'rlqi!i<l'!U[(«q it W'Rf aft-{;~ fclim 3l"!r ~ f<l'imr m>!IT ~ 
mifmrw,r-rr ,;;,l>,gtt,/l•n I 

<r. ~ m>!IT ii, m:,f it ·w,r-rr· ~<iif amrcm: <>tl>lf.i«q .<00S <JTT 1!1m 2(<r1 il«<11qfht1flltt ,(;;q'it 
l!T'TT I 



U-. 'filf.t«fitn ~• ·~ llilil4i(OI 41 fitf.141qq, ri<m:-~ it~ 4,1,f,:i..,., - fu;m ~ 
rct'ffl'lf ~f.lqjqcfi SliliicfF(Ul&.id fctf.lt1fiid ~.::stfflihiw\iifl l 

11· '1l1'fii'n" .iwr~ ~ wm ~ ~ ~ it<ft fim<.lrr ~ F filf.t<11ff a;- 3Wfu 
ll4ii\4i(Oi <lirf<l"<f<ft I 

'"·· <m""' filf.14q1qi:'l'I it~nl!IT'<li!l~ filf.14q1qi:'l'I ;i o!Qfl:'1,PM "tglf\lrr o11t.f.t .. q, 1938 (1938 

<liT 4 ), 3l?m'iITTt1 filf.141qq, df'R:ill<fITT. lllli.4i(01 o11ilf.t<1q, 1999 -ii q fl:'1,l<,t, <MT~ afR: 3lffio<1f<li, 41 

°$ W,i;lffl: qfrifit,;n-a-r otli.f44qf ~~fflll'.~~>nf~ I 

i) ~<lif ri<m: o1filf.t«q ..eoos ~ 3Wfu ~.,., ,...,€1..,,u, ~ r.ro: o11aa,4q,<'i "'~ 

~~ otfilf.14q if> awfucrfimf«ilfit~~ I 

ii) ~l;is"$ awfu~-.1, li4ii\4i(OI ~fflll'.31:IffllR"fil<ITT...,-raWl"'f, ~<fir~ 

atfilf.t«q 200S<ITTl!ITU8(1)(~)<fiT!a!R~~ fimil Ri-tl:J<<I< ~T<n<ITTl"<ITt: 

~ a11ilf44q it~ fuim'llffl"$ itit gQ: ~. fuim ~ 41• jfl:q, ~ itm~ ~ ~ 
1lll!>«IT '4;1T it<ft. f;m>i;r ll<tiil<fi(01 m>:n <lil~ll'ldl .,in anRnT, ~ <fiT ~- ll.,,r.,.., 
atr. 3TINf..,-ffii't,fil~•i\<,"" il,mw.tal!rq;111@'!1""": 11"!m«r~ wmfuim 311<ml<1rr 
llftn"~, 

m> ~ llis ii> 3Wfu <~ o > <1rr ~> WAT ii. ,...,i\..,,0, ,.-, ~ 1l1Wf ~ mr it<ft 
WRf"il> ffl11'. R'lfuffl«ilfit 31:Iffl~'31RlR'ijl f<i<IRT<n<IT"IT-i I 

iv) 111 lil4i ,01. 11.m 1l1Wf .iwr ~ WAT ii> r.ro: fufuffl 31:Iffl JIT'<Pi>G ii> -.nc:, 11, 1>,.., ,01 diffl 31:Iffl 

il,-,mit1l1'fii'o~<IIT~~nl!IT1l1'fii'o~<ITT~'¥~"!11"'<f~I 

v) WAT<lif ,...,i\..,,0, ~ ..,,,iq,(lt 11,ltl..,,fl:,ii <lit~~~~ fili>lq,:q ~ii> 

~Jl">mR"$fflll'.'ijTT<n<lro!Tmfinft I 

vi) ll4ii<l4i(OI ~ l("tT) ·'1 .. ,.11qfl:'11l<,n .,_-q- it WAT <>lffi(l\lqi <liT fufuffl ~ "!ll"'<f ~ -,i 

"1c:'ijl T<n<IT"IT mfinf t I 

vii) Gttffllli>l4i(OI 4; ffl11'. ~~~ml ~'q;-(]t,rt "'TT'RT<1 "{<141"'1 «1;j\a,1{1 ~. 

~-~ wm f<,,<ijlfil It. ~a<f;r 3ll!ICu Fil R<I jqqi 111 i.. ... 1 fl:41 a. mw~ <tT o, jq ·" "'", tTTfil 

~. 1l1'fii'o !II li.4i<.U I ..,,- m<lm'f ~~; 

,9. ~ '¥ ~ "!IJ"l<f ~; nl!IT 

"3 ':,-s.- 6, ~') I J, - ?-. 
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'T. ~ <fiT all'T "QR it~ <1W 'ef.!fm <liW ~ Jll'rq, lli<if4ittf - 4i<l$'1f ~ <liT ~ fumr<it~~~#ro.:~t.m ~11<f,R~~f..ro,:~-qm~ lllf>l4il< ~ I 

viii) ~~~~3ilmff~4i<lf•l$,n,r;f\,r"[El'IT~<il>:lR<'lllJ_~<lT'<!~~ 3lm'r t, q,sTill f>I.., (0 I i);m 1ITTT ,pT ~ it ~ '!ll1ifu !II is.di (01 '<lit ~ <1iW I ~ ~ awr - <li"R ~ #n1,: '!ll1'fu 111 i....,,o, ti.m mr,mr "'!WT ,:r '"11ft ~. qi!l'J11 i.i.., ,to, ~., 1l<f>R <liT 11ltm~ a1'1!1q'T ~'qi\ •flQ.fl<ldl 4itWT~~ #n1,: ~ '.Jfita<i•ld ~ 3llT4T '6T Jlm'T<liWI 

ix) lltf>l4i(Ui ffl[1fflllr.f i't 31l!lqT ~;'t~.ni) 4i%1U am'. am..,m;;rr lllf>l<li<OI i'f <fil<f~ =~"qiffi)!f-lffi'R~~~ml!IT / ~ml!l'Titmlm~~-$~ ~-, oiM<!lf<t4i Tffi!T~~it~ I ~JllfiR~~~fuim,ft~~#ro,:"if .i~n"'" ~ l air....,,n:.;, a11-.- ..,<fe,f•m <6'ril<rr'<i1imviif I filf.t4q,q,.;\'I, 2000 .m ~ :,;t fili> f;\a I f ,m ahr <'IT'J:~~~ ~ ~~ #n1,: 3'iHi:_l<l'l ~ I 
~~qi) 'IIUfl<ti(OI - 4.i. <11.f-stf.,.., $i't31«'1i!f~ :1"111 filf.t41q.., ,.jttfilqm, lllfil<fi(Oi < ~) ~ ~~ ,. ... a ... ,a, ~ f..n1.: m f.tmmr<li'rt ~~ 11 ... a ... (On i't'it f<lq ,fil,<l't Vllflffl w ~ lOfuq;-, "fuintr, iJ'l1ITT ahr qffifq, ~ 3mfm ~ lR ~ i't ~ <nv1T ~ i I ~ ~. !14iil<fi(OI f~~~ @f<ilf~.., 11rfi't~'lft31tlf8:r,rt I litz<it>:'Q< .,,.{c,f.,.., '11§"1 i't~~<f>"\ r~..,f<'lforn ~ ~ 41 F<li<,R.a fcl;ln-.rn,,,;iirt , 

qi) ~<,,1 <lq<!I$<- / ~-,), ll<fi1¥1'fl it-~; 
llf) ~ ml!IT <liT ila,.,,$<- 13.,dilllill< m-q'Jt i't ~ ~. '31l<'f1l!I e_«t,il<ifl ,_ rcfim aRr .. if<IM<fil@f<ilf~<fi ~i't-~ I 

~ a!fuf'i:<M, 1ml\ a,qf.,<i, <fil <i-Jlil.ji ~ ~ ~.~-lr,I \ !if~4<. .. ) i't fu;,r 'T<l !l<fi.!:'l<fi'lOI '6T QIM-1<iffl4i(OI q,""{T( i't f.tmfur ~ i't 3mfm !l<fiil4i(OI c6'f ~ ~ ~ ~ '111!f-m>!f 1fNfR ~ f4f~4q-,..,af-.mffl<l"Jrn!'ll@ a1'1.f<rf.r111niti (~) ~f.i!mur~mi>< ll'lft ... ,'.l_,i\ :,;i,q~<lq@ ~ , 

<11ifc,f., ... +-it-Wf'!T<li'r <11;Jte:,~ ~~ miof 11 ,.,i....,,u, ...)~ 1"ii'lr"'!Wf i .m ~~ <l<l>'ll§"I-<!i"Ri't<i" f.,..,f<'IRstd ~~<6TJm1T<liW: 

qi) .. ,,,..r., ... 4~i't-~Jle:R"""1"; a1'I. 
llf) <Iii<! I$<. / ~~~ aRr.<61 f<i<rorrJle:R<nvlf I 

~lllfiR. <>11ile:-, ... af...)~~~<.nut.rr......-8t~ ,3q4',a i_<RT~•~#ro.: 
-• qt,fi';~R fl:i;,rr.rrll<fi"ffii I 

ii ... ,ifc,f.,.., $i'! <>t'jQMil!I ~ 

ar ... ifilfil.., ,.ft, f<lf.t4,q.., "'~'iU~~f<;f.._ 11'\',i',,,;j ~: 
qi) oi'tirr atre.f.t<1q, 1938 <liT l!ITU 20 ~ ai<f>fn qf•il• If <1.'<Rf; 



~) "lmITTI ~ i'<I,, "lmITTI lffil'illr all. fllf.lll,r -.ilt, ~ ~ Wimf ~ ii; 
filf.t4q~a;afait al\. ap:r .. 1Fa1o1 ... filf.t4q~a;afail ~- m filf.t4q~a;afail ,rm~ 

~; 

">f) JTmf .m,;/<J ..,,,4Ql/i4iioi~ ll<l'<R Q_.jj ffi>il ~ f<ffiFr monTU g I lila; ,on t zyj'r f.rcnrm ,rm 

al'R~ f~ lo! .. "'" f.!am:,rit ~ ~ I 

'"1'1'T ~lolf.t<1q, 1938 <liT l!ITTI 20 ii; ai1'rlfo "IT~ m<TT '>IT -..<lilrr t <I& -i't,-a,lu, rw ... ~ al\. ~lil ... i~,a: 

(.llqstf.tifi ,f,!ritt I ~~ii; ai<'rlfo-..'Oft ~<!il·'<i"g W'ITlITTf <i'iBil; IB1l: <liT ~ fur i):m 
T<nm ~ qi\ .. ,;ile;,fi ~;IT<lil "'11l; ~ gfu<il [i irli ~-,j;q-:ft <IT "11'.1 ~ it '3fflTT <liT fumrr -air~ 
~ -..clilitt I 

~ ( ~) • ( ~) all. (-.rp»'"\ R1!i @>ii ;i-~ ii; IB1l: Jl11<f 1ll'l<n ~ <li't 3TMTT-3TMTT • <16 ~ 

<fiBil; IB1l: <lil~ fur <l'IT<!W (<I> I .,,;jie;, {I ..,-i.f ~~t; 3111m ( ~) ",;iii;, <l ~ <'nB~~ 
' 

I (.114"1R&; ,f,!rit "IT~~ "'!iIT t d(.lcfil(.li;ili;i{i 4i° IB1l: W>ffiT ii; mi,r it f.rimur-q;, ill>fi:;¥R 

"'l"f~qf.tR~~rlfilTlro~~: 
<n) f.ri-~ ~il;r,;r.,_ gf<fiigcrn <fiTTOT - <l'IT~<fiTTOT~JRfil':$ g,lol..,,fl,i'i <.,·....,-,if$ filfu ..... a 

f.!am:'fit~$f.lil; TI'lll:i I 

~> ql•n• ,f <1-<RT<ITT~ c~rfili<rmil!i'r-;iffe> , 

~) llT•n•l$~"d'i• ,i)q.f1<1ni air~= I 
ti) f<ri" ~ ~<ITT 3lli;R-"!IGl'f I 

m_ap:rfila,.,«.,'1 s.min•n•,f~: 
<n> ~<ITT~ :oi Iii f.t4q ii; 3ffl'Tfn ql•n• ,f <1-<RT; all. 
"«) \tiill...Qfi: ;::,j..:j,(,IIEiHUI ~, ~"(TU11'flTil'Tf~ I 

lll'l<nlITT«'t ,n: 'J"T--zy{il; amm: ,n: ~ f<n<ir'llTQ_1ll - 5. ~~ii; IB1l: f.ri-~ 1ll'l<n ~ 
,n: 'J"T--zy{ ii; amm: ,n: ~ f.n4r 'llTQ_1lT <11!1! 1l'flTI1'Tf ~ <liT .. ,;ii i;i {I '6B ii; mi,r it ~ -f.tuf>:r 

Wl'lT'>IT~ I ~~~..,-g~~f~~a:ra..,:m-..-...;rrt-.r,r~~"IT 
~~-.,r,rrf, gfuwltf<i'I ,rm~n<n$~. a,lu,F¼<ti 3111m ap:r<fiTTOT*11FTT"llmn,rri , 

<mfir, sulol ... ,o, a;- irnr ..,-g ~ ~ t fur <iW i):m T<nm ~ -a;'"\ .. ,;ile;,fi -r ~"IT~= ~ 

-;;:r., filf.t<1fita .l"'1T - 1in:rr <fi1R\, q""ao1 ~; 3111m -...i,;r ~ it 1in:rr '3fflTT <li't fumrr -air~~ 

-..a..ftt I 

-.r. tsR11w:i □ 1, 3'!!;111\-T 

[~ III/4/3ffif./16Iil2] 
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NOTIFICATION 
Hyderabad, the 11th January, 2013 

(PART lll~SEc. 4] 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (SHARING OF CONFIDENTIAL INFORMATION CONCERNING DOMESTIC OR FOREIGN ENTITY) · 
REGULATIONS, 2012 

F. No. IRDA/Reg/2/60/2013.-In exercise of powers conferred by sections 14 and section 26 of 
Insurance Regulatory and Development Authority Act 1999 (41 of 1999) read with section 114 of 
the Insurance Act, 1938 (4 of 1938), the Authority in consultation with the Insurance Advisory 
Committee constituted under Section 25 of the Insurance Regulatory and Development Authority 
Act 1999, hereby makes the following regulations, namely:-

., 

Sltort title and commencement - 1. (])These Regulations shall be called !RDA (Sharing of 
Confidential Information concerning domestic or foreign entity) Regulations 2012. 

(2) They shall come into force from the date of their publication in the Official Gazette. 
Definitions - 2. In these regulations, unless the context otherwise requires -

a. 'Authority' shall mean Insurance Regulatory & Development Authority established 
under Sub- Section (i) of Section 3 of the Insurance Regulatory and Development 
Authority Act 1999. 

b. (i) 'Confidential Infonnation' with regard to a foreign entity shall mean information 
obtained from the foreign entity that cannot be made available in the public domain 
regarding which the concerned foreign entity has requested that secrecy be maintained 
either explicitly or under any agreement/Mou to which the both the foreign entity and 
the Authority are signatories. 

(ii) Confidential Information' with regard to domestic entity shall be as defined in 
applicable domestic laws. 

c. 'Custodian of information' shall mean an officer designated as 'custodian of 
information' not below the rank of Joint Director of the Authority in whose custody the 



1Wl lll-1!1",; 4 l 

confidential information is kept under lock and key away from public view and without 

whose authority and approval, such information cannot be re leased or accessed. 

d. 'Foreign entity' shall mean a foreign financial regulatory authority or any foreign 

financial entity. 

e. 'Information' in the context of this regulation with regard to foreign entity shall mean 

information in any material form relating to a foreign authority being a foreign financial 

regulatory authority and/or information relating to any other foreign financial entity. 

f. 'Information' in the context of domestic entity shall be as defined in Section 2 (f) of The 

Right to Information Act 2005. 

g. 'Regulated Entity' shall mean any entity coming within the regulatory domain of the 

Authority or entity regulated by a foreign financial regulatory authority. 

h. 'Requesting Entity' shall mean entity requesting information relating to a requested 

entity. 

i. 'Requested Entity' shall mean the domestic or foreign entity whose information is 

subject of disclosure under these regulations. 

j. All words and expressions used herein and not defined herein but defined in the 

Insurance Act, 1938 ( 4 of 1938), or in the Insurance Regulatory and Development 

Authority Act, 1999 shall have the meanings respectively assigned to them in those Acts. 

Disclosure of information - 3. Disclosure of information under this section shall be subject to 

rhe following: 
i) Applications for disclosure of information under The Right to Information 

Act 2005 shall be processed as enumerated under the said Act only. 

ii) While considering request for disclosure of information under this section, 

regard shall be had to Section 8 (I) (a) of the Right to Information Act 2005 

which states as under: 

Notwithstanding anything contained in this Act, there shall be no 

obligation to give any citizen information, disclosure of which would 

prejudicially affect the sovereignty and integrity of India, the security, 

scientific or economic interests of the State, relation with foreign 

State or lead to incitement of an offence. 

iii)· Disclosure of information under this section (other than (i) above) can .be 

considered only upon written request for such information by the requesting 

entity. 

iv) Upon receiving the written request for information from the requesting entity 

by the Authority, the Authority shall notify the Requested Entity of the 

request and obtain the explicit prior consent of the Requested Entity. 

9 
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v) Disclosure of information can be made only to assist the requesting 
authorities for the sole purpose ofthe lawful performance of their duties. 

vi) Disclosure can be made only after obtaining written approval of the custodian 
of information as defined in I ( c ). 

vii) Whe:e it becomes necessary for the Authority to share Confidential 
Information provided by a foreign entity with local, regional, state or any law 
enforcement or regulatory authorities who have authority over the Regulated 
Entity, the Authority shall 

a. Notify the Requested Authority promptly; 
b. Obtain its prior consent; and 

c. Prior to passing on the information, ensure that each recipient agrees to 
maintain the confidential status of the information provided and has legal 
authority to do so. 

viii) Where Confidential Information provided under this section is subject to a 
legally enforceable request, the Authority will notify the Requested Authority 
prior to complying with such demand. Where consent to passing on 
information is not given by the Requested Authority, the Authority shall use 
all reasonable legal means to resist such a demand or protect the 
confidentiality of the information. 

ix) All employees and officials currently and previously employed by the 
Authority gaining access to confidential information relating to foreign 
entity/domestic entity in the course of their duties while working with the 
Authority are bound by an obligation of professional secrecy. Any breach of 
such obligation will render them liable for action as per amended IRDA 
(Conditions of Service of Officers and Other Employees) Regulations, 2000 
and IRDA Superannuation Fund and applicable _domestic laws. 

Categorization of information sought - 4. (i) Information available in public domain: The 
IRDA has laid down the prescription for disclosure of information. These disclosures include 
Returns required to be filed with the !RDA at periodic intervals including monthly, quarterly, half
yearly and annual. In addition, disclosures are also required to be made in th~ public domain at the 
prescribed intervals. Broadly, the information available in the public domain can be segregated into 
the following two categories: 

a) Information available on the IRDA website/IRDA publications; 
b) Information available on the r~spective entity's website/ its publicity available documents or 

available with any other statutory/Public body. 
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In addition, once the insurance companies get listed, the disclosure made in the prospectus would 

also need to be compliant with the prescription of the market regulator, Securities and Exchange 

Board of India, besides meeting the periodic discl9sure requirements as laid down in the listing 

Agreement. 

The Authority has no concerns on sharing of information in the public domain, and would exercise 

either of the following two options in providing access to the said information: 

a) Provide information available in the public domain; and 
b) Provide details of the website/ other source of the information sought . . 

Thus, the applicant can be provided/ guided to the source of the said information. 

(ii). Information not available in public domain 

Information sought from the !RDA under the above head may broadly be classified into the 

following categories: 

A. Information sought for carrying out statutory and regulatory purpose: 

a) Information sought under section 20 of the Insurance Act, 1938; 

b) Information sought by Domestic regulators, including the financial sector regulators 

such as Reserve Bank oflndia, Securities & Exchange Board of India, PFRDA and other 

statutory regulators; 

c) Information sought by International Supervisors and Agencies; and 

d) Various public authorities/domestic bodies such as the Government of 
India/Judiciary/Law enforcement agencies in the lawful performance of their 

functions. 

The information that can be sought under section 20 of Insurance Act, 1938 is non

commercial and largely in public domain. All requests under this provision shall be 
examined to ensure that no information that can affect competition or stability of the 

company or the industry as a whole is shared. 

In cases of (b ),( c )and ( d) above, the requests for information would be individually 

examined to assess whether it is (a) shareable information; or (b) non-shareable 

information. The assessment on the shareability of the information not available in the 

public domain would be guided by the following broad considerations: 

11 



12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART Ill-~EC. 4] 

a) Convincing reason for the request made - whether such reasons are to assist the 
lawful performance of the duties of such authorities 
b) Nature of information sought (not proprietary) 
c) Maintenance of confidentially of the information sought 
d) Reciprocity of the requests made. 

B. Information songht by other stakeholders: 

a) Information sought under Right to Information Act; and 
b) Information sought by others, including public at large. 

Each case to be considered on merit - 5. 

Each request for the information sought would be considered on merit and decision on sharing of 
information sought may be taken. This is particularly pertinent since there may be occasion when 
the information sought may be considered to be confidential for commercial or other reason, 
including access to information by the competitors. 

However, the Authority reserves the right not to share an} information which could possibly impact 
the stability of its regulated entity - insurance company/intermediary; or the insurance sector as a 
whole. 

J. HARi NARA YAN, Chairman 
[ADVT Ill/ 4/Exty./ 161 / 12/] 
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