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. (tr) 'mtffiUT ~~-.ftirr ~ « ~ fctf..t44'' ~ ~ I if irarf 11'{ ~TT'IT ~ ~ . ~4~cfi 3NcIT e I ~cfi 

3l1lTR 'R ~ fq I fV.l ~ ~ . m tj'qftf, ~ ~ . q-WA" 3f?.lcIT ffi!AT <l'I '3 q cfi(Url cli1 e iuf4 e! cfi(~ c( I~ 

m~ 3l?fflm ~4Rticfi ~@re artfflt; 
(i): tITTTroJr ~ ~c(_e14 cf;l-~ ~ ~ ~ ~-ir. ~ afrt lft<Pr ~ ~ - {((it.ge((it~i1) 

,, ~ . ·2006 ~ mu (7) if c(4fta ~ if ~-ir. ~ ~ lft<f'r ~ <ITT" _w .f;T-11'{ ffi&RUT oo 

q@~<4l ~ ,;rfit ((~((e((it ~ ·10,000 m ~ qi:f ~ sftftl4it qcfi tITTITTUr ~e--ir oo oqc((-!I~ ~~if 
, ' 

*-'SITA" ~ I 

(s-) . -~ ~.:r-~ ~ « ~ fctf.l4tjl ~ 34:1~..fl II if~ 11'{ ~TTrt ~ ~ ~ ~ 00 _ 
~~t: , . 

("l) ·~-oo~~nl«~a ~3f?ffioqflfi~~~~ Fctf.\4'1l~~~e--iroo ~ 

~ ~ if ~ f<F~PT~T ~ 
(i) ~-e(cfiltl ~ (~); 

(ii} ITT e~l4dl ~ {((e ((-q;,ft); 

(iii)~~ ml(~); 

(iv) "ll«f14 furcf ~ ~, f4f.l4fita fR-ffilf ~ 4;qf.l4l {((-1'1({qi<fl)- ~e-+r ITT~ (~arrf); 

(v) ~ funcf tcfi ~ c(ct+llrf itlrfG-sl ~~~~~arm- ~l<tl14 furcf ~ rnr &11~~-e->tTif ~ 

e~cfiltl ~; 

(vi) ~furcf~~ qcfit1-1 ittrtGs'i ~ ~r<~~~arm-~IDlfiut-~~. 1976 cfTT"mu 

(3}~3famf~~mffl~; 

(vii)~~~~ c(cfiu-1 it1r14il' ~~ITT~~~ arm- ~i<cfl4 ~ ~ rnr &11~~-e->tTir lff~tt 

e~cfiltl ~; 

(viii) ~_11!{fi'tcfi ~ e ~cfil {l e f?iRl 41 (tft ({el ({e ); 

(ix) ~ m f1 i1_cfi I <l tn f1 I ~i) ~ ~ 3fm,f q ;,f1 '!i a 3f"<r e (icf, I z) fl ftl fa 41 ;. 

(x) ~ ~ oi1~a c(lfvl~4cfi ~ ~ ~ ~ fu;rcf ~ % c(ditlrf ~!?~!?TT~~ ~ oqc(el4 
SI fitf.t ffi I . 

t<ialcfi(Uf~'1 f4f.t4'11 ~ Sl41"1rl ~ ~ . -

(I) fctf.\4+{ 2 (:.:f)(i) if '3~ITsia ih:-e(cfil tl ~ (~) ~ ~ ~ 'fil¥ ~ 3f&R° 1J;<fi ~ih11~tl ~ ~ 
if tj;;f)cra ~l'iif..l(q~ ~ . cf;q-;ft ~. 2013 cf;)- ITTCT 8 ~ 3f&Ff ~~ ~!?~ ~ m?.T 

tj;,f)ta ~ 'fi.Torr ~ ~ \if1" ffl ~ . f.t<f'TT, '-3'4"-~ 3NcfT fclf.\4'11, ~ ~ 

w. if <ft- 1T{ ~91::€11 ~ ~ ~ m-f.tisq1Gr1 ttNt. ~ ~ « ~ ~ffi 3fr{ ~ro. 
~ * '3"tl(Glnlc:cl ~. ~ ITT"CT ~ ~ ~ ~ ~ m?.T ~ « ~ cfR cf'fif « ffl CRcTT 
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(II) fclf.t4it 2 ("l)(ii) if '3f¾ITsict 'ITT e~t4ctl ~ (C{ti((-q;,f1) ~ffl '41-6!-114-illftcfi ~ ~~~ 

~ ,rr ~ ~ ~ ~ <f'<TT \if1" ~~ fil1H, f.:r4in, -3"9'-f<tfwrr ar~ Fclf.l 4'11. ~ W-Tfit w. ~ 
~,rt ~9(© 1 ~ ~~ffl-f.t~~. ~~~~~e-<ff 3tr{~l?1lT, ~ 

~ '3 'd ( ~I 8t(c( ~. ~ ITTCT * ~ ~ ~ ~ m~ cfi1-T * cfi1-T ffi";, cf'fif * ffl cf)(cfT "<W W <f'<TT 
/, . ' SI fcl GI <G 'ffi'1IT cf;l- ~ 4 <G. cl I <ITT" ~l?rfcrr WI . 
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c111) f.tf.l'4q 2 ("f)(iii> ii. -a~fria ~ f.ffi ~ -a- 3Pf G{TTIT ifi ~-"fl'"N m ~ Cfi1" ~fu 
~ ffl ifi ~ «i<-lr~R:4'° ™ e~cfir(l ef?tftl~. ffi ~ ~ . ifi q;,ftcfi<0r ~ ~ f.h.1S11t1 

~ '1T ~ ifi 3T!fA q;,ft'!'d ffl '1T ~ 3NClT 51 fcll31'1 ~ tf'q ~ ~; 

(IV) ~ f4f.l4q 2 ("f) ifi (i) ~ (x) cfcfi ii' -al¾f©a ~ ~ ifil<411:t ~ ifi ~ii'™ oo 
~~~ii' ifhl1 64•Hll4 cfil- afq"&ff ~ii'~ ~ ~ 001T{ ~ 3T~ ~ cfi11"ft ~~ii' 
~ t ~00~~~-q'~f.fiitmifi ~ ~ ~ ~I 

M ~ ~ f4Pt4 q 2 ("f)(x) "CR ;a~~ d 64 cl <-l 14 ~ ~ ~ otrr 00 ~ ifi '~ ii' oo 

o1.lc:1e14 cf;,- art&rr ffl ii'~~~~~~™ cfil<tfl~t ~ ifi f4f..tRe o4Rf;41, ~ 1fi:f oo 

~~ fclf.lffe 64~4'° ~oo~~ cfiif:.q 1fl41 ~ ~ii' ~ ~. ~~ ~ +roo ~ 

ifi ~ii'~~ m ifi fmJ: ~~~I 
(~) ·~-.fh:rr qlRf41' -a-~~ ifi arm~ 11{ ift+r, qlRftfi ~ ~ ~ ~e=:r-.fhrr m ifi ~ ii' 
~ IDU fct~ ~ -a- 31 ijm~a cfil- l'ft ~ ; 
(1) ~ Fcl f.l iiiil ifi 5141 -ilt1 ~ fmJ: ~~+r oo ~ oo ~ ~ ~ fclf.l 4i:ff ~ artlr,r ~1ft1Ra ~~+r .ftlTT ~ ifi 
lln<ITI" ~ ~U ~ 1T<IT ~I 

(;jf) ·~e::r-aftm m ii' mITT{1JT ~~+r-oo ~ ™ ~ oo ~ ™ fc:llfUI .ift1TT m. Vfd"Tcf 

~~m~~f4quf'1 ~ ~rrflR- ~1 
(~) ~ fclf.-1 4tj'j -q' ~ ~ ~ . ~~-~"CR <T~~nfmr 00 ~. 1938 (1938 <ilT 4), 

~ ift+r, fclf.i41qcfi ~ mm-~~. 1999 ™ ffl 3TUR ~ ~ ~ '1T ITTm ™ 
1"4~4'11 ~ qfh u~a ~ ~~ ~ 3t"Rl64~4'° ~ 3N ~ ~ ~ '3'l" ~. ITTm 3N<rr 'f4f.-1 4ftl ii' 
sti+f~T: ~ ~ f.tmfur ~ lR t r 
~ ifl'llcfidf oni: ~1181 <01 .flq lcfictf ~ ffl 6f>iif4d I 

3. ( 1) ~ .ftm o1.l cl <-l 14 cfi(~ cl I~ I 41 q I cfict f ~ ~~.:r-.fnrr ~ ~ mawr tJ"_~+f-.fnrr ~ efiT "SffiTTcr 

~ ~ t ~fol;~ mcfmrf ~ 1f<TT t 
~~ra fol;~~~ ollcl<-ll<l cfi(<lcll~I cfls:i lcficlT ~ mawr tJ"_P;-+f-~ rn cpl~~~.~~ 
5141"1'1 ifi -~ m&ROT ~ 64 cl 6 14 cfi ( ~c'll ;i ~ .f)q Jcfid f ~ m~ ~ <-l~iif,4dl ~. a~~~ 

ITTU 64VB ~~ID~ 3Tutr=r, ~ "ffiUf<l1f tJ"_~+f-00 rn ifi ~ ~ "1 l~cll~I sflfi:14Si ~ 00 
o1.1•rn14 cfi<~cl r<-l 4°1'llcfictf IDU mcft ~ (Slfct lclcfi) -a- ~e:r ~ ~ ~ fcl f.i4s:i (4) ~ <f"41Fclf.l~2 tJ"_~+r­
~ ~ # ~ '1T ~ ttBrr ifi lfT~<ITr ~ ~ fcfi<rr "11 ~ ~ cftIT "ffiUT(l]f 00 oQ cl 614 cfi(~ cl I <-l 

41¥1 lcfidf ~ ~ ~ \jff WficTT ~ : 

3lTTT ~ ~ ~Rf ~ fol; mf:ITTUT ~~+f-iftlrr ~ ifi tfotu ~ ~ GT<IT ~ ~ m ~ ~ ii' ~ iftlrr 
ollc:1614 cfi(~c:1 1~ 1 .f1s:i 1cfictf ~ tJ"_~+f-00 ~ ~ Fctcn:-cfi m:~arr. ~ ff?.Tfit ~ . ITTU ~ ~ f.pm ii' 
;afR.!Rfa e~iif.t:.dr ~ f4PtR'e ~ ii' GT<IT ~ ift+r, o1.l cl ti l4 ,fi<~c1 1~ 41s:i rcfia f ~ arnm-~ ~ ~ 
~ ~ ~fm f.iqtl'1 ~ ~ ~ 6 ~I <la I "SIGR cfit ~I · 

(2) "ffiUT(l]f .fhTT o1.l cl <-l 14 cfi ( ~ cl I~ I .;fl Si I cfid f flT!IT{OT tJ"_&-+f-~ ~ ~ ~ ~e-+r-00 ~ efiT ~ 

cfi< ~ t ~ fol; m m<fUR ~ 1f<TT t 
~l?rif fcti ~ IDITT<:vT ~ o1.l<Hl l 4 cfi(~cl((-11 4"1Si l<hdf ~ ;;ficR ~&-+f-~ rn efiT ~ ~ t ~ W 

51~1"1'1 ifi ~ ~ 00 ollcl~l<l cfi(~c:1 10! ~ .ftst lifiaf ~ ~ ~ <-l i5_csl-Gd l ~.~~~mu 

64 VB ifi ~ITT ifi 3Tutr=r, ~ ~ ~+f-00 ~ ~ ~ ~ "1 1~c:1 1{11 sf) f4~q ~ inrr o1.lc:l<-l l ~ 

c6,<~c1 10! 41Sir<haf IDU ~ ~ (51 fd l c:lcfi) ~ ~e, ~ ~ ™ fclf.-1 4s:i (4) ~ ~ iq1 f4~Re «~-i:r-.fh:rr ~ 
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~~,ft-~ ml~ -im.<nr ~ ~ fcRr \ill~ t ~ ~ 00 oZ(cHf14 cti<~cm-l ait•Wtffrt '1>l ~ 
~;jfllfcficrrt 

3tfit ~ 1ft' .ffif ~ ~ ~ ~-00 ~ % R!f ~ ~ G'fcIT ~ ~ ~ ~ ~ ~ ijj?.11(01 00 
ol(qij14 cti<~q1l11 "¥itcfidf 3'1ffi ~..oo ~ ~ ~ m:trraif, ~ ~ w. rnr irei ~ ~ ~ · 

'3~~a tit?◄ -Gdl ~ FclAlle ~ ~ G'fcIT ~ aftin" oll'4ijt4 cti<➔'41~ sit¥itctiaf '1>l ~ ~ iifTC(m cNT 

m-%~ f.l-qw1 ~~~ijl?l4dl ~~~I 

~ f4-A4 '11 ~ 5141'11 '1 ~ ~ mm-<111 aft '11 cfidf if f4 I fT/4 4) '11 cfidf ~ ~I 

ffl-4'tirr~11i1 P'a<o1 
4(1) ~4Rticfi aN<rr cfit<4T<.l ~ ~ ~ ~ rnr ~ ~ ~ f.lA4'11 ~ tTN ~ ~ ~ 

~ qii{)'!id~ 00 ~ 3NcIT cfil(41{2 ~ 3Tlfql ~. 3NcTT 00 ~. ffi ~ '@", cNT 

Sllnlcfi(OI rnr .;jffil~a FclA4+?i rnr 00 oZ(cHll4 ~ ~ m ~ ~ ~1'1nl511H ~ ~ 00 lft4qfif4l 

~ &ifdfhti, ~-00 '3\'<i 1 ~- <fir fcrcn:vr ~-00 ~ ~ lffi.<PT ~ mi- \ill "ijcfidT ~ : 

if~ra ~ ~-00 ~ ~-00 ~ cfiT Q1$cfi( ~ ar-:4' 00 ~ CfiT ~ ~mfl 

(2) f4A4'12(tr)(i) ~;a~f@a @ITT17f~~-OO~cfiT~m~ Sl41'11rl ~~; 

(cfi) ~ afro ciiq.ft ~ mr ~~ ~ 3NcIT ~ '3WTT 3NcTT lf~<Pr ~ ~ ~ ~ lJ;cfi ~ ~ ~ 3NcIT 

~~~ rn 3Tlfql~ rn~~ tj41\Jj-1 %~~-oo~~ ~ m cfiT~t 
(~) m&ro1l' 00 ciiq.ft ~ mr oll q ij 14 ~ ~ oll q fY4T3U-~ ~-00 ~~~~~ii oZ(qij I 4 

~ ~ oZ(q fil I ~ ~ ~ ~ ~ tj41"1'1 % ~ 3lllcIT muR1l'T ~ oZ(qij I 4 ~ ~ oltqfil 1311· ~ ~ 
m'fif~~I 
(lf) mm-('OT 00 ciiq.ft ~ mr ~f.l'1fo1 3NcIT WIT 3NcfT itrn" ~ ~ ~ ti<fl'11.?i ~ ~e=+r-00 ~ ~ ~ 
m'fif~t1 
m:-&Tfflt) Agfi\i 
5(1) ~~-00 ~ cf;') frl1R); afliucfiaf ITTU lJ;cfi clim ~ ffl ~ ~ ~ ~ ~ ~e-+r~OO ~ 

am. 41'1 I cf>a f ~ ~ 3fh. ~I fik4)' mwr ~ ~ ~ ~rn ~ ~ ~ f.l f.t~f!! .ft~: 
(2) ~e-+r-oo ~ lJ;cfi ~ oo ciiq.ft ~ ~ mmtOT oo cf;trrfr ~ m~ cfiT<f ~ tfcfiaT ~ 1 ~ ~ fd fht, 

~~-00 ~ muft4-~ ~ cf;trrfr Plff!t-s ~ tTN ~ ~ ~ 'i"ffi q_,f)'!>d ~ lJ;cfi ~ oo 
~~~'4t'm~~i1 . 
(3) '3'f-f.l frl4'1 (1) ~ '3~f@a. ~~ii. f.it,1Pir?a a lJ;cfi 'lfT m ~ -s1FBFhti m m~~ ~e-+r-

oo ~ cfiT ~ ~ ~ ~ ~ ~. 3NTT( : 
(cfi) ~ qrr-tjf cfiT ~; 

(~) SIRtlqcfi ~f4"-~cfif~~~~3fo00"~; 

(lf) {lfl:14 11 cfiT~3ltt fcl~15101, 

c;> ~ sftfl:l4q'i cflT ~ ~ f4Q~o1 rn ~ ~ ~+r-oo ~cm-~~ '11Tcl1' ~. ~ sftffl~B, cfiT 
~ m ~ 'iITTR'-~ ~ ~ ~ 4'1¥ilcfiafa?f IDU ~f.lcwf <ll"< ~ ~ ~ ~ 41¥il<MT ~ 

r .• 

~ ~ fflT ~ ~~+f-00 ~ ~ 'SITTTl-~-q<1 I~ \ilro ~ ~I 

(ii)~-~~ ITTU ;;n-ft cfi1' ~ sflffl~417 cf;l-~ 'iITTR'-~ ~ ~ .f1 ¥ilcfidT '3'c1(<14'l ~I 
(~) ~l~(-f) <Rtl4"11 cfil f°4d(ut; 

(s-) ~~<fl11. ftilf, ~. t@T, -1 tf4Rl4'' ~fcrcr<urcNT ~~ f.t~TH/~Rtl-ef( mta. 41'1l'!>d ~ 

oll Rfi<(f 3ltt ~-00· ~ ~ 3TTf1TT\ ijff:ii~ d ~ aufi~rm ~ <~ R < CfiT ~; 
i .. 
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("f) oo ~ f.l 4cl 1 sf ti (fl t1 a,; 

(~) ..flJJl'!>d ~;Rf~ "11~41;;-ll rilJJicfiri ~cfivTT; 

<"'"> q1Ri~ ~ tj'q 1;;11 ~ m ..fr wn-, 
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( 4) ~e-'1 -oo ~ 3Ncll .fl JJ I cfia f ~ "4"IB ~ -fcl ~ ll JJ 5( 1 ) ii ,3fR.t f© a <fi"m cfiT, <fi"m cfiT ~fln1Pf>G ~ ~ 

'4"~ID"Um~~~~%o!RtflmffflcfiT~~I 

Gf~ra ~ ~ ~ ~ oo ~;Rf~~~~ 3flcf~"ll<li"ITT .:r~ ~. ~ ~ ~ ~e-'1-oo ~ 
ID'U~~~ cfi~l~I< ~~~llflri~ridl ~~ujt~cflT(Vf~I 

(1) ffl '11 ..flJJlcfiaf ~ ~ ~ 3f4cIT *~ ~ ~e-'1-00 ~ m~rntt I cfi~l'ql( ~ ~l;scfi( 

~ 3PT cffi1Jf -e- m ~ lf{ ~. cfiT ~ ..flJJlcfidf ~ ~ cfi"m % ~ <fTT- orw-e- 3 

~ m ~ % -lR ~~cf)"{~~ Q~ Fctf.lt1JJ (5)(1) % ~m % ~<RR~ Cf){ 

WficTT ~I cfiT{ ..fr sf1JJlcfidf ~ ~'1-00 ~. ~ ~ mm&"tt 3f~ cfi~l'ql( ~ cflT(Vf m 

cfTT" lf{ ~. cfiT QGf cf<fi ;!'f: ~ ~ ~ ~ cf<fi ~~/"ITT=~ cfiT ~ t ~ ~ ~ "fTTTTI 

(2) ~ ~e=Jl"-00 ~ ~ ~ ~ m <li1" ff~~ fl<11tiJllH ~e-'1-00 ~ <li1" ~ ~e-'1-
00 q lRI ~ t1Y -ntt ..fl JJ I cfia f ~ fctitfT 3fr<f ~ ~e-.:r-oo ~ ifiT ~ fcl R Re ffl ~ ~ ~ 
cfiT it~1f ~e-'1-00 qlfiat~UITTiT ~ ~ qlRl<-fl ~at wn- <fiT ~ ~ 31h" ~ 1)Rfi'f ifivTT ~. 

~ ~ ~e-'1-00 ~ <li1" 1F-~ )j"ffi m % -lR 3lfoffur <li1" -ifl ~ t, ~e-.:r-00 ~. 

~ ~ ~ ~e-'1-00 qlRI~ t1Y 3lfoffur <li1" "1TTft ~. ~ ~e-'1-00 '3?lR <li1" ~ ~ ~ 

~ ~ lflft~ / cf>l:fhR ~ ~ ~ ~I -q-yft~ I ~~R ~ ~e-'1-cftm sf1 ~ 4 Ji )j"ffi 

~~GITG~~~I 

(5> ~ ..flJJ1cfiaf ie-'1-oo ~ cfiT ~ m-e- ~~mm,~ ft:<firt ~ fcl~llm cfiT 6!:!91;;11 
cm-~ 31h" q lRI ~ m-{cfiT % ti ci'h1 Ji ~ ~ cfiT<f m <li1" enTTTT % ~tr ~ ti ';iRI a fTTcfm-ft m-rr1 
m-oo W @ Fcl f.tRe oZ1 Rti4'i 'cfiT R 4"'l ;,i 1 

6(1> ~e=JJ"-oo ~ fclRll'i 5 % '3"CI-Fclf.lt1JJ (3) ~ ~ ~ ro cflTllT ar~ m-e-~ '1t <fiT<f cfiT f.-l1Sq1~1 

ffi % ~ t ..fl ~ 1 cfi a f ~ 1F-6l 1B'1 ~ 1 % ~ fcl ~ Re ixl Rt; lll cfiT R 4'r,i -1 ~, 

) Gf~ra ~ cfi l(971.c ~. 00 ~ * ~ ar,=~nft~ lft,llqfiflll ~ ~ , olFJti lll )j"ffi m ~ ~e---ir-.fnrr 

oll4tilll ffi cfTT-'lfl-~ ~ lf{ ~. 'cfiT f.t<M"oT ~-~ ~ "fi"~ilfihr "d"~ <l"41Sl4..,l~ll fclf.-l ll'il ID"CT ~ \ifTTT 
~I 

(i) m '1t fcl~Re ollftn ~ ~e-.:r-oo ~ <li1" oo t ,41,1931 ~ ~. 3A" ~e-.:r-oo ~ % 

fcl~Re ~%~~1:!'f: ~~"!"R%~~ ,4 ii1q 31 <lil"~t 3 ~m~ 
~ GllG ~ "lfP-f ~I 

(ii) m '1t ~e-'1-00 ~ ~ 3Pr ~e---ir-oo ~c: ~ ~ cfiT<f cfi<~c:1 1;J fclRRe ~ ifiT ~ 
~~I 

(iii) m '1t ~e-'1-00 ~ f~1~fhfl~1cfiaf ~ m~ cfiT<f cfi<~c:1 ,~ ~l! Rticfi .ftm ~. ~ .fl~1cfiaf ~ 
m~ cfiT<f cfi<~41~ cfil<971.c ~ ~ fclRRe oZ1Rhlll d'4T oo ~ % cfisf-q1ft4'i ifiT ~ 
~~I 

6(2) ~ ~e-.:r-oo ~ ~ oo ~mu~ olTfui it. 4W ~ fclRRe oZ1Rti ll1 ifiT ~ ~ ~, 
/ )...4 .r; <-;-; I ,t;-► 
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m:~@:.q-ai,,-..<~t-!fftar 
7.(1) rn<fi ~-oo ~ ~ m mr ~ Fctf.r!le ~ ~ mr w ~ lT<lT ~ ~­

~ 'Cf{ ~mfmf ~4q ~ ~ arr;rorr-mtar ~~-~'TI:: ~mfmr afi;r'( f.h11qt1 3ll-{ 

·si<f>ll<f><01 ~ ~ ~ CfiT tmrrr mr: 
if~~ i()q1ifiaf ~~+r-oo ~mr~ ~-~. A~1q,n· ~ siifillifi<o, ~ &11t1~it <liT~ 

tif.tf~ld cfit1IT I . 

(2) ~~-~ ~ ID"U ~ ~-~ ~ Fcl~i4'1 ~ 51<f,l)cfi(OI ~~ +il'1G-s°'1 ~ ~ '4T -3fflt4'1 ~ 

qf)::o11qf<:t~q -31i-f'4f.l4q (1) ~ ~ ~ ~ ~ ~-~ iRftn fcl~l4'1 3N<IT Slcfiilcfi(Ur ~ 

&111tt-s1 it $rm~~ ~~,~qcfi qfla11'ff ~ -:11ftlfht• ~~ CfiT ijq1q1 ~ ~ ' 

miftlrr~~ 'tit'J@l•1 
8.(1) ~ 4)q1cfiaf ~ ~ lfffi ~+r-oo ~ ~ qi1~Ri•1 ~ ~u ~ -~ ~ ~ m<IT ~ anfR 
~I 

(2) ~~ ~ si4'N1'1 ~ ~ ~ mr -:111¥11~a ~ ~+r-oo ~ ~ ~ ~ ~fttfcfi ·~.:r-oo 
~ it ~~ITTlTTI 
(3) ~ fclf.l4tj'j ~ anft;f-~ ~ lfffi ~ ~ ~ ~ ~-00 ~ ~ fclf.l4q'j ~ ~-Ill ~ 
3TTflfu' f.tmftcr '11'14-s) ~ 3lm ~I 

m-iftin qYfflf 4'1 efch1 aa 'ifiT f.titlr 
9.(1) rncfi 4)q1cfiaf ~4Rticfi ~-00 ~ it 00 tifclGI~ ~ ~m,; if +il.-ll dlSlrn ~ ~ 

W<RlfT~~~~mramrr;ft~~ ;.;i,~ .. ,J1 ~ , 
if~~~~ fflmrr ~ '11.-lldlSIIH ~ ~ qlffl4l tit°4GI ~ ~ ~ ml<f 'f ~. cfW aftqp.fidf 

~~~~if qrfflefl ~~~mif"~~~w<RlfT, 
(2) ~ 4) q I cfid f ij I ~cfi ~e=+r-00 ~ it 00 ti fcl GI ~ ~ ~ 3TTflfu' ij fAi ff! a oQ Rfi47 cfiT fct<r<ur 
G~,f~ c4 1(-[1 ~~mtr~-:11qflc4cf.f14 "Cfillfif°W<RlfT(ftlT~~~it~3TTi<f~q101q?t ,ft;,;iiir 

fflT ~-AA~ ,;n:rro-r- ~ ~ ~. ~ .fhrr "{&TT~ ~ITTIT ~ CfiT fct<r<ur, 11qif4a ~ CfiT 'fflf, om 
~ afcfi""1 cfi<~ <41<-\ cfil4f~4 * ijqJSIGldl cfil4f~4 ~ ~ ~ ~ ~l'fl. cfil4t~4 (;cfi ;,@~I 
(3) fclf.-l4q 9(1) ~~~~~,ft, 4)q1 cfiaf 3lTrt ~+f-00 ~ it mer ffl t ~~-«RT 

~-4 3'm{ t ~ 'TI:: qlffllf1 ~~mt~ '4T ~.:r-oo ~it~~ m ~' qrffl41 ~ 
t ~CfiT ~1ffe"a- 4rRlffl Gfd l~;,;i 'R°G~ITTT "fr mT ~I 

~arcfi'f 
10. m ~ i()q1cfiaf 41+rr "{&,T ~ ffl ~ ~ ~ ~ 00 m CfiT ~ 3fcfi'f ffi t ~ ~ 
~-00 ~ 3NqT ~ ~ ~ ~ cfi1" ~ ~ <RlTTI 
~ f.nrrar 
11 (1)~ 41Silctidf~~. ~~ijf<fffi•I *GT"cfT~Ut~if"~~lfJ:f-00~~ 
~ fcl f.l ~e oQ Rfi41· cfi1' '1rnf t ~m,; mT q 1.-4 d I SI I H ~ if° ffl ~ 'TI:: 3ltt ffl 'i1ITT ~ 
(~) t lfft<l+f ~ cfilf ~ cfilf ~ tR CfiT ~ 'SRR fflTI 
if~rif ft~ ~e,.r-oo ~. ~ ~ Fclf.l<ii:i1· t FclA<iii 4(2) t ~ Q,l-lQ,eQ,it { ~ it m?TT{Uf oo 
q ,RI fB 41 CfiT Fcl"cr<uT rn ~ ~ ~ ~ ~ t oq .. ij, 4 ~ ~ ~ if" ~ ~ ~e,.r-oo ~ ~ 
~. 41 q , cfi a Y t ~ 'TI:: 25 tft CfiT 31 fa flw ~&111nrrn m, 
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(2) ~f.tq Jt 11 (1) ~- s3f¾fl a ~ % tm <ft~% <filf ~ <filf 3lTfr \lT1T % ~ Cfl{R ffi <ft crrw -e- m 
cflf <ft~ ar<mT <ft~ lR ~ ~-i,:ij4f (fttm) ~~~I 

(3) ~, cfil4itiit % \lT1T % ~ ~ ~~-oo ~ 'fi1" ~&-+r-~ <ft ;sia f.fQ_a q'fRI«) q' U&TTf ~1cfitfiicfi ~ 

% ~~<ft fNfit ~. ;jf1" ~ \Jfi'1cfil(I ~ i)', aflittcfidf cfi1' ~ ffi ~ ~ offi,"1TTfT ~ 3Rmf m 
~I 

q I fl"JJ@ifi I ifiift '1.f 

12 ( 1) .ft Jt I cfid f IITTT ~-00 ~ Cfi1" <filft~ ~ . ~All it 5 ~ ~ ~ ~ q):<ij I % ~ fctiif ~ ~ <liT<if 
% ~ q1fh1fllcfi aRrmT \ill ~t<NT~~~ifITTt lf{ ~ -e- 3ITT!cfi ~ it-rr : 

(1) ~ 00 oQ•Hilll ~~ : 

~ 5ftfi:lqJt qlRtf?tlll-~ sf1n=lllJt cfiT Gtf m~m 
ik-~ ftfllllit ·qlfi!tf?t4f _ sf1~4Jt 3RT m <ft~%~ cf1iY % ~ sfl fi:lllit cfiT & m~m 

(2) muro>roo oQqijf4 %~ : sn~4Jf cfiT~m~m, 

(2) ~ ~&-+r-oo ~ ~ aflit 1cfiaf ~ ffl cflm: 'fi1" ~ ~ '+ft- cfiroiT ~ wmr ~ 1T1TT i)'. ~ m \lTcft 
'filft~/q1f):1S1fi:lcfi ~~ it1rr1 
(3) ijfmcfi etm ~ ~ ~ iflit1cfiav -.!4-~A4it (1> ~- f4Afl!'! ~ ~ ~ ~ ~ ~ <fi;ft~ ~ cf){ 

~t, 
(4) ~-oo ~ ~ 3fm ~-oo ~ 'fi1" ~ 3frl◄ q;.flta oo -irt4qfifq1 'fi1" ~ i:nft~ 

~~f4A4iil %mm1WPr-WPrTT~~ntmroo~193a ~mm~~it-rr1 

~11'1 oft(.. ~Act+?f ifii dt'Jql(-1.f . , 

13 ( 1) ~ efl it I cfidf ~ t!f.t~ d ~ fcti ~&-+f-00 oll q ij I 4 -e-~ ~ ~ ~-~ TT ~~rrfihr 
~ . .ftir, ~ f.l 41 it <ti ~ ~ ~ ~. 1999 <NT m anftrr ~ ~ f.t1pff 31h. ~ A 4 iil 

~~WI 
f4f.lqit 13(1) ~mm~~~ oflcf¥; 

(2) oo f4f.l41Jtcfi ~ m-m ~ (~ oo ~ ~ lfR'ifi m tfil+f) f4f.l4it, 2013 ~mu~ 

~ f.l4ii1~~:ill-j'1l~d~~-OO~TT~~~I 

~1'r{ijf+fl~ifi ~~~~ 

14. (1) ~-~ TT ~ ~rrfihr ~ ~ m 3f&rrf ~ ~ ~f.l 4tj'j ~ "SlT<WTiTT ~ ~ ~ ~ 

~-00 qlRff?t q"'j Cfi1" iflit lcfidf ID"U ij IJfl~cfi ~,f4~l cfTT-~ ~ Sl~l"1•fi ~ ~ 1fURT ~ ~\ill~ !1 

(2) ~ ~+r-ifhn qlRf41 ID+fi11f ~ ~ w <ft ;jfTTfl- ~ 3it{ 61Jfl~cfi ~ <ft~~ 3fcl1TTf 3ITTfi ~-~ 
~ qlRf ff1 ~ GT-TT IDlfror ~ e I it I Ntcfi ~, ~ ~l ~ ~ ~ ~ -e- lfURT ~~\ill ~ ~1 

~cfilqfil / qftql~ 'R cfil{clll 

15 (1) eflit lcfidf <ft~ ~~~,(I ~ fcti ~ ~+f-00 ~ ~ ~ "SfTTf Rlcfi14«i TT cfil{c!I{ 3itt ~ 
Aqe.11 ~fu«rr 3fR dc'9(dl ~~~I 
(2) ~ 41itlcfidf W,+r-eft-irr ~ ~ ~ ~lcfi14ct1/qf):c1 1~l, m ffi W, TT cf;l- lf{ cfil{c!I { ~ ~ ~ 

~ Cfi1" ~ ~ ftini ~ ~, 
Sll ftl cfi(OI WU f.l(l&1or 

16. m 3lfq/?~ "fflfID ~ m ~~'+ft- ~e-+r-oo * ~ cfi,4f~q atR ~ cfiT ~'+ft-~ 
f.rtre"arcfl{qT~~I . 

I 
I 
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C3I cfiT Slffldly(OI 
17 ~ Gl"r¥ilcfidf ~&-+f--afiirr ~FHllll ~ "fRU ~ ~ ~ ~ ~ * ~ ~ ~ crm ~ ~ ~ m?:f ~ 

~ ~ ~ ~-~ q-"{ ~ IDU 3Nfuo ~ ~I 

~ fcl f.-14:ff ~ 3TTflfu- ~+f-00 64 <HI Ill "fR!fi 641 <HI I~ cfi / 00 ~ ~ ~ cfiB ~ ~ ~ ~ ~ / 
~ m<fiR ~ crm ~'+ft~~ 3TT"{ it ti'<l1Rla t11¥il~cfi ~en fflr!T3ff "fR&T 641,rn,rlcfi / oo ~ 
~~~~~~, 

cfil};j I \4f {\ ffi aft{_ flt ii cfi(OI ~ ~ Cfil df ~ cfi I ( ............. .......-.+ , 

18 ~ f<tf.l 4 ;n· ~ ~ '+ft fflU ~ ffi1f 3f?.fCIT ~ ~ ~ ~ ~ <l I J1 ~ '+ft ~m 3f?.fCIT ~cfi-R;~-1, ..... { <ITT" ~ 

ffi ~ ~ ~ cfiT 3ft1l"el 3flcf~ m "11 ~ <l I <H ~ f4 e) cfi(O( 3f?.fCIT ~~~~T W cfi{ WRIT ~I 

df :i~ I Jfcl f.l 4 ¥i 2 (lf) ~ 
"SR~T~~ "SR~T~B+Pr "{elf~ "{e'fl ~ arcrfu "{elf~ "{elfcfiT,;rcf,'f"{ 

~ ~~ 3ffiU ~ ~ufu 
~ ~ 

~~ ~~ 1 cflf 1 cl1f 1,00,000 ffl f.l <l I ti l!ti * 6/ d c(ftl~, <TT 

-srfct 31Tftcr/ "{e'fl '4"~U"f <TT mu;; "4'l J q cfi <. o I <TT 

3f,'<f,TTlTT" ~ ~ <TT 

™ oo - "ff'+ft "17 f€I Bl ~ 
~ 

~ ~~ 1 cflf 
~ 

1 cl1f 1,00,000 ffl fcfIB-<T 00 ~ (~ ll Rficfi) 

~ ~~ 1 cflf 1 cl1f 2,50,000 ffl fcfIB-<T 00 ~ 
~ {41 ft<l I ftcfi/ti I ~cfi) 

~ ~~ 1 cflf 1~ 1,00,000 ffl ~llRh<h ~ 
~ ' 

(64 Rfi11 a/4 I ft<l I ftcfi/ 

til~cfi) 

i. ™ oo ~ 3IBlTTr ~ sftf?i ll ¥i ~ ~ lfU'RT -srfct lfrwr I m ™ arrrn '4""{ ~ "1Trfr 
~I 

dl:1~:.fl II @f.-14'1 2{&) ~ 

1. ~ 3f~ if~R ~ fc!Tf~ ~ ~ ~ 00 ~ ~ 3fd".fu 41'1 l'!'d {ITTT 200000 

ffl ~ ufu t ~~~I 
2. ~ tl+i~~~a<. ~c4iPf ~ 3TTflTTf ~~+f 4ft<lcff 00 ~ ~ ~ sftn:lll+i 6000 m -srfct 
~~~~~( 

3. ~ Fcl f.'l 4 tj) ~ fflITT ~ 3f'j"fffnrfmr 6l 11ftt1T ("IJ,S-3fR ~) SI fd I f4 a 4TT- "1"T ~ ~I 

4. ~+f-~ <17"1 '1 ldil° cfiT mur,:f ~ 5 ~ ~ ~ ~ ~ ~ ~ ~ ~ "1TTIT ~I 

dlj~:-0- III [fclf.-14'1 {8)(3) M) 

~m:-oo~~fi'f:!!~: 
(I) Rh\"ltil\"I Sl"clR!a ~ ~ Fclf.lt1B'i ~ ~m if, SITTl~\"I ~ -.mr ~ ~ ~ '1ft. ~e-,r-;;ft.n ~c4il4 ~ 

arm SI fd I Fcl a ~. fcfIB-<T * if!?R ~ f.l ;,( Rt f€I a ~ 3fUR ~ : 

1. ~~+f-00 ~ ~ sf1 n:l ll ¥i ~ fcl cfi~<fi ~ ~ ~ ~ ~ ~ ~ 
c;fl n:l ll '-il rlil fcl ~ ~ 0 ( f.-1 >Jd ll '11 'SI cfi ~ ~ "&ft~P:TTlTT ~ °cfi{ ~ I 
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2. «fr'flcfidf~"lf-~~ofiT~~-~~c!'til4° ~ ~ ~ ffil 

3. ~ ~f.l4q ~ ~ ~ ~ ~ ~ ~ 00:Scfi( ~ (~ 00 ~) f4f.tllJJ, 
2013, ant~(~ 00 ~) ~f.l4'f , 2013 3fr{ ~ (~ 00) f4f.t4JJ, 
2013 % mfr 3,.'4'" m!f 3Wf~"ll<fi q fl,nf;i1 $ ~-~ ~ ~mfihr ~ (~e-"lf­

ift';rr) ~A4'1 , 2015 ~ ~ % ~ 31 ij+?r~a ~~-inn'~~ ~ ~1 

4. f.l4~a ffi4ii -mfr Fct~ ~~ qffi.)~ cfi1" Jtscfi< ~ sft~4JJ ~ ~ qlf<.t~ <Pf 
% ~ ~ ~ ~ ~. ~ ~ aiqfl<1dT ~e-"lf-00 q'ff<.t Rt41 cfiT ~ w-1ffii«i ~ ~ 

ifA'm3N<fl qlf<.t~ %~~W~•11Ulta ~$. <fi1r~ <fi1r3Rl~lR¥f" 

sf)~4tj'f ofiT~~~I ~~cfiT~~ifA'm3N<fl •ll<tl'fd ~ . mm~. 
"ffl@ qf)::qJdl ~ ~ ~ ~ 3N<IT 1R ~ ~ / mTTf ~lcfiffii cfid l ~ tfITT ~ ~ ~ 
~I '· 

5. ~ q ft:<1 dT ~I qlf~ 41 ~ ~!l" il' f.h,1 RI~ a 3M"~~ : 
i. 31-~•fup~~lf % ~ t ~ qlR!m ~ vm:r ~ ~ #.- *-~ ~ ~~";-4.ct! -~ 

<~-~ tf1fl4-s) ~1 m qlRtffl ,sjq{i,Gd, ~ % mrrr ~ .f;r -;jjTTfi ~ m: 
1. ~~~~<l{><Gdl ~m~~il'TG ~~ it1rrl 

2. aflJJlcfidf ~~ ~.f;rmfui~ qlf~ffl ffl ~ffl~~ ~•lll{llll 
ii. qlPfJl %m'1.f;rm"fus~~<Pfrtt.~ ~ ~ JlJJlcfidf ~~~~~ 

B"cfi'dT ~ if~ra ~ ~ ~ ~ iTTG qrPf 41 ~~~mu~ rtt. <Pf~ snn:1<1ii ~ 
Cfi1f rf WI 

iii. f.t4~a sflf?t4ii qlPf~41 ~ ~ ~ ~ '1Jt 1cfiaf m ~ ~ ~ ~ ~ ~ 
~ ~ ~ ·tlT(lJfr - <Ti'~ fflcf Jf#t~d ~ arr~ 3ff&cfi ~ ~I ~ ~ ~ . 

~~~I 

~e---q- qft:<1 dT fflrf ~ ~ ~ ~ ~ ~~ q'ff<.tffl cpf 

~ ti'flq.-t ~ ~~q'ff<.t41m 
~ -r{if 

20% cfiT ~ '(cff.1t. 3NcfT qlPf 41 '{ffiff ~) ~ aop m ~ aru,.r 1 

15% ofiT ~ ·ccff.1t. 3NcfT q'fRt-41 '{ffiff~) ~ 500 m% aru,.r 2 

10% cfiT ~ ·ccff.1t. 3N<IT q'f~41 '{ffiff w4'> ~ 400 m ~ 3fu,.f 3 

5% cfiT ~ '(cff.1f. ~I q'f Pf d) '{ffiff w4°) ~ 4 

200 ffl % 3f&r.f 

~~ 5 

atttmmir 
iv. ~ sfl~l!JJ qlPf~irf % ~!l" ~ ~ JlJJlcfidT fll-J lq'1 'Sf~~~~~~~ 

m ~ ·tlT(lJfr - w ~ 3fo'fu xifB.I ~ a ~arr~~~ ~ 1 

l)..-4 S' <'7 1$"-'.?,. 
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~i:r qft:qdf~oo~t~~ ~ f.m- q'jft;)ril cnf t 
~~~ tRFr q'fRI~ m ~ 

llim 
2% Cfi1 f.ti>!d{ .(l:;.fr. ~ qfft;)r4) mm~) ~ 800/- ffl t 1 

arm 
1.5% Cfi1 f.lt-1d{ .(l:;.'ft. 3ll-TcfT qlft;)r~ <rnTT ~) ~ 600/- ffl t 2 

arm ' 

1% 'fi1 f.t.;;ia< ·("t:;.tt. ~ qlft;)r41 mm~) ~ 400/- m t 3 

arm 
0.5% 'fi1 f.l.;;ia< ·(l:;.tt. 3N<rr qlRl41 mm~) ~ 2001- m t 4 

arm 
~,r@' 5 

•'TT.'ft. - ql~cfil,ia sfln=l4¥t 
"l:;.'ft. -~ sfln:14¥t 

I 
I 

... ' ' ~ x!fift 3TTlT 

V. ~M '6.t;.d I 3Tcffil' {ffl-~ tftft:4 :S) t mR sflfll 4 ¥t ~ oR cR ~ ~ ~ -q- : 

1. ~3lqn)-(mi cftft:4:s)~~"<f{~~~o!ftfl'IB~I 

2 . ~4Rticfi qlft;)r~ mm .s!q'6oi;dl 3lqn)- ~ ~ ~ '.!•Pff<l1 ~ ~ ~ . 

~ ,+ft GJR -q- w. <l"'fi ~ ~ ~ t ~ ~ m qlRl41 mt aITT 
-ifm~~I 

3. ~ q '6&,d t 3lqn)- 3N<ll g1-ifcl 1 3lqn)- t mR ~ ql RI 41 cfif g1 ;,ffq 1 ,r@' ~ 
-iflclT, m q'{ft)iffi cfiT 6!cf '6&:dl 3lqn)- 3NcfT g,i ;,ffq1 3lqn)-, ~ <+ft ifR -q- W, ~ 
~ '9"{ wmr r=fi1TT ~ ~ ~ ~ . ~ cfi1{ ~. ~ ~ t ifR 

~ 4 Rficfi q'{ft)i ff1 ffl -q-~ uftr cfiT ~ ffl sl:; ~ ~ I 

4. ~ '4 '64dl 3lqn)- ~ mR ~ ~ ~ ~ ~ ~4Rficfi q'{R,~ ffl -q-~ uftr cfif 

~~~I 
5. m qfRlfi't41' <fif '.!1JfTq1 ~ ~ '9"{ ~ ~ cf>1" w4t ~ ~ ™ 

sflfll 4it 'SITTf m ~ ifR g1;,ffq 1 ~ m& ~ ~ ~ ~ cfi1{ ~ ~ 
~ 3N<rr ~ ~ ~ ~ 4lRl41 ~ ~ ffilT ~ artlr.f 1J'1": ~ ~ 
~ I 

vi. .sl q '64d I ~ {ffl-~ cf) ft:4 :S} ~ GfR sfl n:14 ¥t ~ ~ cR ~ ~ ~ -q- : 

1. ~qRficfi qfR,41 mm g1-ifcl1 3fq'fi)- ~ ~ <l"'fi ~ ~ ~ ~ w ~ 
~ I 

2. m q'{R,41 <lil g1-iff41 ~ ~ ~. m qlRl«1 ~ cf;r ~Tdl ~ 3fttR g1-ifcl1 

cfil-~cf;r~~~cfil{~3N<ll~~~~~~Wlfi 
~~~ sftfll 4¥t srrnm~of'f~ qfRqfft ~~~~~wft1 

3. m g1;.ffq1 ~ t mR qfR,41 cfif g1siffcl1 ,r@' ~ \11TITT, m aiaf.f~a 
qlRld) mm~~ -~•m 

I 
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vii. tNt m qfbnff ~ oo ~ ~ ~ ~ Sl~'fi&t ~ ~ Sl~'ti&t ~ ffl 
~d(: ~ qlRl«l cfi ~ "ij" ~~ qftq~ ~ afrin qlPlfe~i, % ft;rQ: SITTl<ti&t if 

~ cfitraT f.hii if.\ia m<vft (lf) ~ ~ ~ 1 

~-l'T 

Slfillfi{-1 ~ ~ ~ (~ 3i'R ~ ~ ~ ffl m ) (% ~ "SITN "ij" olTTftcr ~ ffi 
~) 

-.f;t ~ 

4.80% 5 

4.50% 6 

4.20% 7 

4.00% - 8 

3.80% 9 

3.60% I ◄ n 
I IV 

3.30% ! 11 ~ 12 

3.00% 13 ~14 

2.65% 15 3i'R ~ -rR 

(I) 3fcITTr "ij" ~ qlPffil 4Y ~ ~ q flq ta, ~ si Fa lfi&I 4" ~ cfiG'Mr: 
(1) 10 qtf "ij" <filf ~ m 'ffll'Tii 3fcl'fi)-~ ft;rQ: 3.60% t ~ ~ ~ om 

(2) 10«t~3fcITT)-~~2.65o/o"ij"~~~I 

(II) ~ ~ ~ aiffi ~e-'Tf q f(q dT ;;ftq,, oo qlffl fil 4) ~ qlRI <f1 ~ cfiT ~ ~: 

1) f?ti&t~l&I Sl-i:!Rld ~ ~ fctf,l41-ti ~~ITT~~~ -.fl". qrRI~ ~ m 1f< 3fr< m 

qfffl <f1 ~ ~ .f;t ~ ~ ufir ~ ~ ~ GfTG ~ .fl l-1 lcfidf : 
(1) 3l1R ~ q-( ~~ qflqdf ~ oo ~ ~ 3fd"1TTf ~B qfffl<f1 -ma1 ~ ~ ~ 

qlRldl cfil" WmcfiT~~<ll(Tffl ~I 

(2) 411-1 ,cpa oll'ftti '-lil" tflfffi qlRI ~ <Fl" m arcmr ~ ~ ~ ~ ~ sfl fi\ 4+ff ~ ~ 
'Slro1 ~ ~ ~ 00 "lm <Fl"~~ ffl ~I -: 

(3) .fl Ji I cpd oll'ftti '-li1" q lf~ fft ~ "SITN if a,~ g1 ;;ffq 1 <fiB "(:r( W ~ cfiT ~ cflG .f;t 
~~~~I 

{4) ~ an1-1,ifiaf ~~fil"U .:sl j ~1~a ~-afcfi,r ffi~ 3l¥R qlffl~ cfil"~m~ 
~ 'lf(ffl ~ ~ ~ 'Cf"( ~~ q'fRI ~ m if sflflt 4 Si1 cfiT ~ fcft cfil ( cfi( ~ 
i, 

(5) ~ qlRI <f1 ~ ~ 1R qfRI~ ~ ~ ~ ~ 1nTr< ~ &1 •11 ~~ am cfiT{ ;;fiq,, oo 
"lm~~~I 

(6) ITT ~ ;t qlRI~ cfiT ~ ~ t, ~ ~B qrRf fft mar ~ cfiT ~ 

~ ~cfi(l~~I 

(7) ~ ~ ll<fT ~ afTG if ~ ~ ll<fT ~B ~ ,m;n q1ffl41 m-ai aja~a 
qlRl<f1 <Fl" mif at< .fl1-11cfiaf 4il" ~ -3fcfi;f -;ftfct- ~ 3H1R om 'SITT'+f .f;t ti"~irfihf ~ ~ 
m-t:f ~ fct f..l 4 Si1 ~ anf..:r ~ I 

<B> m ~ '-li1" ~ ~ \i\'m &, m -~~ qlRI~ ~ ~ ~ cfil" ~ m .f;t ~ ~ 
~I 

I 
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(9) liF~~ q'fRi4) fflcf1"~~&;UT~~ffl~~~~~I 
(10) m 'if,--~~ qlffnfl "l9rd°' ~ qfR!'ffr4l ~ .flii1<t,af3TI" ~ ~ ~ f<h-1ii 11 ~ 

lfl7ft" ~ QVTT ~ Wfi1\ ~ q'fRrf?l47 cf>1" ~if~~ m-fug ~ f~'-1¥17 <N "Tf: 
~~"CR tl" ~ ~1 'liF ~ qf~«'l m' oo q'(Rlf?l4l ~ if ·qlRl1?14'l" 

~ ~ ~ ~ ~ ~ Q'fi ~ ~ ~ . ~ acfi ~ ~ q'(~ff147 ~ ~ ilni'-lii 

"Tf: m'+r ~ ~ '11ml ~ ~fitR'ffi, ~4irf ~ "Tf: ~~"CR~ qlRl1?14l -~ 

oilclij 14' ~~if~ irr;ft- -i~I 

(III) ~ 00 oilclijlJ-1 cf>1" 3ltf~ (~~ / ~ 00 ~) fclf.lJ-1¥17° if f.tmfur 3TI<fli4cfidl~~q 

~ f.RliR ~ Sicfil1<fi(Of ~ lfl'm'T ~ w ~ ,rt ~I 
(IV) ~+r qf{c1JT ~ oo q'(R!ffll('i ~~if qlRl41 mm mt0r ~ <tTI° Cfilf•~ <fil1 qlif if 

"(t"1 ifR ~~~I 
(V) ~ 4'hilcfidf ~ ~&-+f qfb~d'T ~ oo ~ ~ ~ if qf~«) <fd l ~'11 ~ ~ 

3TI<f~4cfidl-;!~4 ~ f.RliR ifilflif: 4% ~ 8% ~ ~ ~lil S1nl€11 '0° "CR 3f4cIT ~-'ij'lf<f "CR 

~ 3NcIT ~ .ft?IT -q-w.~ ID"CT fclf.lrfe ~ if ~11U1t-ct an-< ¢1~!1<8.t,a ffi"lf ,3~1Q<o1 ~ 
~-T ~ W. gQ, ~H~~ cfi-til 1 

(VI) w-.frqJ+w1 ~oo~m~ lq~J-li,-·i ~ai~ -1~,t 01 "'-1qfl, 2016 it ~~,4 ~1 

ir. ~- ~.an~ 
[f4#1141.m/4/a:rID. /161/14 (331)) 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA 

NOTIFICATION 

Hyderabad, the 13th March, 2015 

Insurance Regulatory and Development Authority of India (Micro Insurance) Regulations, 2015 

F. No. IRDA/Reg/2/92/201S - In exercise of the powers conferred by Section I 14A(l) of the Insurance Act, 
I 938 (4 of 1938) read with sections 14 and 26 of the Insurance Regulatory and Development Authority of India Act, 
1999 the Authority in consultation with the Insurance Advisory Committee, hereby makes the following regulations -

1. Short title and commencement.- (I) These regulations may be called the Insurance Regulatory and Development 
Authority of India (Micro Insurance) Regulations, 2015. (2) They shall come into force on the date of their 
publication in the Official Gazette and supersede IRDA (Micro Insurance) Regulations, 2005 from such date. 

DEFINITIONS 

2. In these regulations, unless the context require!; otherwise-

(a) "Act" means the Insurance Act, 1938 (4 of 1938) as amended from time to time. 

(b) "Authority" means the Insurance Regulatory and Development Authority of India established under sub-section ( 1) of 
Section (3) of the Insurance Regulatory and Development Authority of India Act, 1999; 

(c) "family" means a unit comprising of husband, wife, dependant parents and maximum of three children: 

Provided that where the number of children is more than three, for construing the composition of family as ·aforesaid, the 
first three children shall be included: 

Provided further that an insurer may, within the aforesaid parameters laid down for the composition of the family, define 
' family' as per the requirements of the individual or group; 

(d) "general micro-insurance product" means any health insurance contract, any contract covering the belongings, such 
as, hut, livestock or tools or instruments or any personal accident contract, either on individual or group basis, as per 
tenns stated in Schedule I of these regulations; 
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(i): General Insurance policies issued to Micro, Small and Medium Enterprises as c lassified in Section (7) of 
Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 under various lines of General 
insurance business will also be qualified as general micro insurance business up to Rs I 0,000 premium p.a. per 
MSM Enterprise. 

(e) " life micro-insurance product" means a life insurance product designed as per terms stated in Schedule II of these 
regulat ions; 

(t) "micro-insurance agent" means the following entities or individuals who are appointed as Micro Insurance Agents in 
accordance to these regulations 

(1) a Non-Government Organisation (NGO); 

(i1) a Self-Help Group (SHG); 

(ii,) a Micro-Finance Institution (MFI) 

(iv) RBI regulated NBFC - MFis 

(v) District Cooperative Banks licensed by Reserve Bank of India subject to being eligible as per extant norms of Reserve 
Bank of India 

(vi) Regional Rural Banks established under Section (3) of Regional Rural Banks Act, I 976 subject to being eligible as 
per extant norms of Reserve Bank of India 

(vii) Urban Co-operative banks licensed by Reseive Bank of indict subject to being eiigibie as per extant norms of 
Reserve Bank of India 

(viii) Primary Agricultural Cooperative Societies 

(ix)Other Cooperat ive Societies registered under any of the Cooperative Societies Acts 

(x) Business correspondents appointed in accordance to the extant RBI Guidelines with any of the Scheduled 
Commercial Banlcs 

Explanation- For the purposes of these regulations,-
(1) Non-Government Organisation (NGO), referred at Regulation (2) (I) (i). means a non-profit organization registered as 
a society under any law, non-profi t organization registered with non-profit objective under Section 8 of Companies Act, 
2013 and has been working at least for three years with marginalized groups, with proven track record, clearly stated 
aims and objectives, transparency and accountability as outlined in its memorandum, rules, by-laws or regulations, as the 
case may be, and demonstrates involvement of committed people. 
(II) Seif-Help Group (SHG), referred at Regulation (2) (I) (ii). means any informal group consisting of ten or more 
persons and has been working at least for three years with marginalized groups, with proven track record, clearly stated 
aims and objectives, transparency and accountability as outl ined in its memorandum, rules, by-laws or regulations, as the 
case may be, and demonstrates involvement of committed people. 
(III) Micro-Finance Institution, referred at Regulation (2) (I) (iii),means any institution or entity or association registered 
under any law for the registration of societies or co-operative societies, as the case may be, inter alia, for sanctioning 
loan/finance to its members; ,·> 
(IV) The entities referred in (i) to (x) of Regulation 2 (f) above who are already engaged in soliciting the insurance 
business as Corporate Agents or as Insurance Brokers or appointed as Referral Company are not eligible to be appointed 
as Micro Insurance Agents. 
(v) Where the Business Correspondents referred at Regulation 2 (f) (x) above are the individuals and are already engaged 
in soliciting the insurance business as Insurance Agents or appointed as Specified Persons of Corporate Agents, Specified 
Persons of Micro Insurance Agents or employees of Insurance Brokers, they are not eligible to be appointed as Micro 
Insurance Agents. 
(g) "micro-insurance policy" means an insurance policy sold under a plan which has been specifically approved by the 
Authority as a micro-insurance product; 

(1) For the purpose o f these Regulations Micro Insurance is the insurance provided through the 
Micro Insurance Products approved under these regulations. 

(h) "micro-insurance product" includes a general micro-insurance product or life insurance product or health insurance 
product, proposal form and all marketing materials in respect thereof; 

(1) all words and expressions used herein and not defined but defined in the Insurance Act, 1938 (4 of 1938) as modified 
from time to time, or in the Insurance Regulatory and Development Authority Act, 1999 or in any Rules or Regulations 
made there under shall have the meanings respectively assigned to them in those Acts, Rules or Regulations. 

! ).A.S ~ -1';7-1 S .. A1 
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T!}; UP BETWEEN LIFE INSURER AND GENERAL INSURER 
I • 

3. (1) An insurer carrying on life insurance business may offer life micro insurance products as also general micro­
insurance products, as provided herein: 

Provided that where an insurer carrying on life insurance business offers any general micro-insurance product, he shall 
have a tie-up with an insurer carrying on general insurance business for this purpose, and subject to the provisions of 
Section 64VB of the Act, the premium attributable to the general micro insurance product may be collected from the 
prospect (proposer) by the insurer carrying on life insurance business, either directly or through any of the distributing 
entities of micro-insurance products as specified in Regulation (4) and made over to the insurer carrying on general 
insurance business: 

Provided further that in the event of any claim in regard to general micro insurance products, the insurer carrying on life 
insurance business or the distributing entities of micro-insurance products, as the case may be, as may be specified in the 
tie-up referred to in the first proviso, shall forward the claim to the insurer carrying on general insurance business and 
offer all assistance for the expeditious disposal of the claim. 

(2) An insurer carrying on general insurance business may offer general micro insurance products as also life micro­
insurance products, as provided herein: 

Provided that where an insurer carrying on general insurance business offers any life micro-insurance product, he shall 
have a tie-up with an insurer carrying on life insurance business for this purpose, and subject to the provisions of Section 
64VB of the Act, the premium attrihutable to the lifr micro-insurance product m:iy be collected from the prospect 
{prcpo!:er) by the Li.surer carryhag vri gcu~rai iu:sunuu;~ business, eicrler ciirectiy or throug.'1 any of Lt-ie distributing entities 
of micro-insurance products as specified in Regulation (4), and made over to the insurer carrying on life insurance 
business : 

Provided further that in the event of any claim in regard to life micro-insurance products, the insurer carrying on general 
insurance business or the distributing entities of micro-insurance products, as the case may be, as may be specified in the 
tie-up referred to in the first proviso, shall forward the claim to the insurer carrying on life insurance business and offer 
all assistance for the expeditious disposal of the claim. 

For the purpose of these Regulations, the General Insurer includes Health lnsurer. 

DISTRIBUTION OF MICRO INSURANCE PRODUCTS 

4 (I) In addition to an insurance agent or corporate agent or broker appointed / registered under the Act, read with the 
regulations concerned made by the Authority for appointing / registering individual or corporate agents, or insurance 
brokers, as the case may be and such other insurance intermediaries that are allowed to solicit the insurance business by 
the regulations notified by the Authority, micro-insurance products may be distributed through the micro-insurance 
agents: 

Provided that a micro-insurance agent shall not distribute any insurance product other than a micro-insurance product 

(2): For the purpose of distributing the General Micro Insurance Products referred at Regulation 2 ( d) (i); 

(a) A General Insurance Company has the option of appointing Micro lnsurance Agent to any one of the sectors of; 
Micro Enterprises or Small Enterprises or Medium Enterprises or for all three sectors or any combination of two sectors 

(b) A General Insurance Company has the option of appointing Micro lnsurance Agents for various lines of business 
either independently to each line of business or any combination thereof or to all lines of General Insurance business 

(c) A General Insurance Company has the option of appointing Micro Insurance Agents in these combinations either in 
the Manufacturing Sector or in the Service Sector or both. 

APPOINTMENT QF MICRO INSURANCE AGENTS 

5. (1) A micro-insurance agent shall be appointed by an insurer by entering into a deed of agreement, which shall clearly 
specify the terms and conditions of such appointment, including the duties and responsibilities of both the micro­
insurance agent and the insurer: 

(2) A micro insurance agent may work with One Life Insurance Company and one General Insurance Company. In 
addition to this a Micro Insurance Agent may also work with Agriculture Insurance Company of India Ltd and with any 
one of the health insurance companies registered with the Authority. 

(3) The deed of agreement referred to in sub-regulation (I) shall specifically authorize the micro-insurance agent to 
perform one or more of the following additional functions, namely: 

(a) collection of proposal forms; 

(b) collection of self-declaration from the proposer that he/she is in good health; . 
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(c) collection and remittance of premium. 

(i) Where the micro insurance agents are authorized to collect and remit the premiums, they shall be mandated by the 
Insurers for issuing acknowledgements on collection of premiums and every Insurer shall put in place procedures to 
enable Micro Insurance Agents issue such acknowledgments. 

(ii) Insurers are accountable to such premium acknowledgements issued by the Micro Insurance Agents. 

( d) distribution of policy documents; 

(e) maintenance of register of all those insured and their dependants covered under the micro-insurance scheme, together 
with details ofname, sex, age, address, nominees and thumb impression/signature of the policyholder; 

(/) assistance in the settlement of claims; 

(g) ensuring nomination to be made by the insured; 

(h) any policy administration service. 

(4) The micro-insurance agent or the insurer shall have the option to terminate the agreement referred to in sub-regulation 
5(1), after giving a noti_ce o___f three months by the party intending to terminate the agreement: 

Provided that no such notice shall be necessary, where the termination is on account of any misconduct or indiscipline or 
fraud committed by the microinsurance agent. 

(a) An insurer may appoint a person or entity whose mit:'.rn inclJ!~~!:e !!ge~cy ~•:!!!: te:-:r:.L~~tc<l, ;:;the, thrui on ilic 
grounds of fraud / mis conduct, and enter into a deed of agreement in accordance to the provisions of Regulation 
(5) (!) only after the expiry of 3 months from the date ofiermi,,ation of the said agreement by previous insurer. 
No Insurer shall re-appoint a Micro Insurance Agent whose agency was terminated on grounds of fraud or 
misconduct till such person / entity is exonerated of charges. 

(b) In case of termination of a Micro Insurance Agent, the lapsed Micro Insurance policies of the terminated 
Micro Insurance agent may be allotted to another in force Micro Insurance Agent of the same insurer by 
obtaining the prior consent of such in-force micro insurance agent, by specifying that the objective of the 
allotment is to conserve and render policy service to the Micro Insurance policyholders. The Micro Insurance 
agent who is allotted such lapsed Micro Insurance Policies is entitled to remuneration / commission as per the 
File and Use of the respective micro insurance product. Remuneration / Commission shall be payable only on 
receipt of micro insurance premium. 

(5) Every Insurer shall carry out due diligence before appointing a Micro Insurance Agent with regard to the reputation, 
track record and ability to function in compliance with the regulations and in the best interests of policy holders. 

EMPLOYMENT OF SPECIFIED PERSONS BY MICRO INSURANCE AGENTS 

6 (1) A micro-insurance agent shall employ specified persons with the prior approval of the insurer for the purpose of 
discharging all or any of the functions stated in sub-regulation (3) of regulation 5. 

Provided that corporate agents, insurance brokers and such other insurance intermediaries that are allowed to solicit the 
insw-ance business and procuring micro-insurance business shall continue to !:il' govemed by the respective regulations 
issued by the Authority and as amended from time to time. 

(i) A specified Person who resigned from a Micro Insurance Agent shall be eligible for reappointing as a 
specified person of other Micro Insurance Agent only after the expiry of 3 months from the date of resignation. 

(ii) No Micro Insurance Agent shall employ the specified person working for another Micro Insurance Agent. 

(iii) No Micro Insurance Agent shall employ the individual insurance agents who are working with any insurer, 
specified persons of corporate agents who are working with any insurer and employees of Insurance Brokers. 

6 (2) Where a Micro Insurance Agent is an individual appointed by an insurance company he shall not employ Specified 
Persons. 

CODE OF CONDUCT OF MICRO ,INSURANCE AGENTS 

7. (1) Every micro-insurance agent and specified person employed by him shall abide by the Code of Conduct as laid 
down in regulations applicable for insurance agents issued by the Authority and as amended from time to time and the 
relevant provisions of Regulation or guidelines issued by the Authority in relation to the Insurance Advertisements and 
Disclosure as modified from time to time: 

Provided that the insurer shall ensure compliance of the Code of Conduct, advertisements and disclosure norms by every 
micro-insurance agent. 
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(2) Any violation by a micro-insurance agent of the Code of Conduct and/or advertisement or disclosure norms as 
aforesaid shall lead to termination of his appointment, in addition to penal consequences for breach of Code of Conduct 
and/or advertisement or disclosure norms pursuant to the provisions of sub regulation( I). 

FILINQ OF MICRO INSURANCE PRODUCT 

8. (1) Every insurer shall be subject to the "file and use" procedure with respect to filing of micro-insurance products 
with the Authority. 

(2) Every micro-insurance product which is cleared by the Authority for the purpose of micro-insurance shall 
prominently carry the caption "Micro-Insurance Product". 

(3) Life Micro Insurance Products filed with the Authority under these regulations shall be subject to the norms stipulated 
under Schedule - III of these Regulations. 

ISSUANCE OF MICRO JNSURAN~E POLICY CONTRACTS 

9. (1) Every insurer shall issue insurance contracts to the individual micro insurance policyholder in the languages 
recognised in the constitution of India which is simple and easily understood by the policyholders. 

Provided that where issuance of policy contracts in the languages recognised in the constitution of India is not possible, 
the insurer shall as far as possible issue a detailed write-up about the policy details in the respective language. 

(2) Every insurer shall issue insurance contracts to the group micro-insurance policyholder Lr? an una!ternble form along 
with a schedule showing the n~t?.i!s 0f ~dividu~!!: ccvered ~~de, t.'io group, ,mJ 11i:su issue a separate certificate, to each 
such individuai evidencing proof of insurance, containing details of validity period of cover, name of the nominee, and 
addre-ses of the w1derwriting office and the servicing offtct:, where both offices are not the same. 

(3) Notwithstanding the provisions of Regulation 9 (I), the insurers may also allow the Micro Insurance Agents to print 
the policy contract on a plain A - 4 size paper for onward transmission to the Micro Insurance Policy holder. The 
evidence of payment of policy stamp may be shown on the printed policy document. 

UNDERWRITING 

10. No insurer shall authorize any micro-insurance agent or any other outsider to underwrite any insurance proposal for 
the purpose of granting insurance cover. 

CAPACITY BUILDING 

11 . (I) Every insurer shall impart at least twenty-five hours of training at its expense and through its designated officer(s) 
in the languages recognised by the Constitution of India to all micro-insurance agents and their specified persons in the 
areas of insurance selling, policyholder servicing and claims administration. 

Provided those micro insurance agents who are appointed to distribute General Insurance policies to MSME 
Sector in accordance to Regulation 4(2) of these regulations in those lines of business to which such Micro 
insurance Agent is appointed shall undergo additional 25 hours of the training at the expenses of the insurer. 

(2) Not less than half of the number of hours of training referred at Regulation 11 (I) shall be imparted as refresher 
training on the expiry of every spell of three years from the date of entering into the agreement. 

(3) As part of training programme, the Micro Insurance Agents shall be apprised of their obligation to intimate the 
insurer in the event of occurrence of contingent event covered in the underlying policy of micro insurance which is to 
their knowledge. 

REMUNERATION / COMMISSION 

12. {I) A micro-insurance agent may be paid, remuneration for all the functions rendered as outlined in regulation 5 and 
including commission, by an insurer, and that the same shall not exceed the limits as stated below : 

(a) For life insurance Business: 

Single Premium policies - Ten per cent of the single premium 

Non-single premium policies - Twenty per cent of the premium for all the years of the premium paying term 

(b) For General Insurance Business: Fifleen per cent of the premium. 

(2) Where the agreement between the micro-insurance agent and insurer is tenninated for any reason whatsoever, no 
future commission/remuneration shall be payable. 

(3) For group insurance products, the insurer may decide the commission subject to the overall limit as specified in sub­
regulation (I). 
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(4j The remuneration under Micro Insurance products payable to registered Insurance Intermediaries other than the 
Micro Insurance Agents shall be in accordance to the provisions of the respective applicable Regulations/ provisions of 
the Insurance Act, 1938 as amended from time to time. 

COMPLIANCE TO THE ACT AND REGULATIONS 

13. (I) Every insurer shall ensure that all transactions in connection with micro-insurance business are in accordance with 
the provisions of the Act as amended from time to time the Insurance Regulatory and Development Act, 1999, and the 
rules and regulations made there under. 

Notwithstanding the provisions of Regulation (13) (I); 

(2)The provisions of !RDA (Standard Proposal Fonn for Life Insurance) Regulations, 2013 are not applicable to Life 
Micro Insurance Products approved under these Regulations. 

OBLIGATIONS TO RURAL AND SOCIAL SECTORS 

14. (I) All micro-insurance policies may be reckoned for the purposes of fulfilment of social obligations by an insurer 
pursuant to the provisions of the Act as amended from time to time and the regulations made there under. 

(2) Where a micro-insurance policy is issued in a rural area and falls under the definition of social sector, such policy 
may be reckoned for both under rural and social obligations separately. 

HANDLING OF COMPLAINTS / GRIEVANCES 

15. (I) It shall be the responsibility of the insurer to handle and dispose of complaints against a micro-insurance agent 
with speed and promptitude. 

(2) Every insurer shall send a quarterly report to the Authority regarding the handling of complaints/grievances, if any, 
against the micro-insurance agents. 

INSPECTION BY AUTHORITY 

16. The Authority may cause inspection of the office and records of any micro-insurance agent, at any time, ; · it is 
deemed necessary. 

SUBMISSION OF INFORMATION 

17. Every insurer shall furnish information in respect of micro-insurance business in such form and manner and 
containing such particulars, as may be required by the Authority from time-to-time. 

For the purpose of forwarding business / claims data on Micro Insurance Business under these Regulations, the business/ 
claims figures relating to social security schemes of State / Central Government and adm inistered on behalf of any 
Government shall be excluded. 

POWER TO REMOVE DIFFICULTIES AND ISSUE CLARIFICATIONS 

18. In order to remove any doubts or the difficulties that may arise in the application or interpretation of any of the 
provisions of these regulations, the Chairperson of the Authority may issue appropriate clarifications or guidelines as 
deemed necessary. 

SCHEDULE I (See Regulation 2 {d)I 

Type of Cover Maximum Amount Tenn of Cover Tenn of Minimum Age Maximum age 
of Cover Min. Cover at entry at entry 

Max. 

Dwelling and contents, or livestock or Rs.1,0.0,000 I year I year N.A IN.A 
tools or implements or other names Per Asset/ 
assets or crop insurance- against all · ICover 
perils 

Health Insurance Contract Rs. 1,00,000 I year I year Product Product 

(Individual) specific specific 

Health Insurance Contract Rs 2,50,000 I year I year Product Product 

(Family/Group) specific specific 

Personal Accident Rs. 1,00,000 I year I year Product Product 

(Individual/Family/Group) lspecific specifi--

i. Maximum Premium limits under Crop Insurance to be reckoned on per season / per crop basis. 

J)>-~S ~,);J,s §" 
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SCHEDULE 11 (See Regulation 2 (e)) 

I. The sum assured under an Insurance product offering Life or pension or Health benefits shall not exceed an amount 
of Rs. 200000. 

2. The Annual Premium shall not exceed Rs. 6000 p.a. in a Micro Variable Insurance product under Non Linked Non­
Par platform. 

3. Add on riders may be offered in accordance to the provisions of the extant Regulations. 
4. Micro Insurance schemes marketed to Groups with a minimum Group Size of 5. 

SCHEDULE - III (See Regulation (8) (3)1 

NORMS FOR LIFE MIC RO INSURANCE PRODUCTS: 

(I) Notwithstanding anything contrary to the provisions of any other regulations for the time being in force, the life, 
health and pension products offered under micro insurance platform shall be subject to the following : 

a. Micro Insurance Products may allow the flexible premium payment options to enable the policyholders 
to remit the premiums in fragmented parts of the modal instalments. 

b. Insurers shall not offer micro insurance products under unit linked platform. 
c. Except to the provisions explicitly provided for in this regulation, all other provisions of IRDA (Linked 

Insurance Products) Regulations, 20 I 3, IRDA (Non Linked Insurance Products) Regulations, 2013 and 
!RDA (Health Insurance) Regulations, 2013 shall be applicable mutatis mutandis to the Micro 
Insurance Products approved as per the provisions of the !RDA (Micro Insurance) Regulations, 2015 as 
modified from time to time. 

d. Except for a regular premium pure tenn/health policy, where premiums are received for one full policy 
year, all the non-linked non variable micro insurance policies shall have a paid up value of at least the 
total premiums paid along with any subsisting or vested bonuses or guaranteed additions already 
accrued to the policy. Such paid up value along with bonuses or guaranteed additions, if any, shall be 
payable either on maturity or on death / on the happening of the contingency covered. 

e. The non-linked variable insurance policy, shall: 
i. Have a lock-in period of five years from the date of commencement of the policy for payment 

of surrender value. If the policy is surrendered during the lock- in period: 
I. The surrender value shall be payable only after completing the lock-in period. 
2. The insurer shall not levy any charge to the policy account from the date of surrender 

request. 
11. After completing two years from the date of commencement of the policy, insurer may allow 

partial withdrawal provided the balance in the policy account after the partial withdrawal is 
not less than one full year's premium. 

iii. In respect of Regular Premium policies, the Life Insurer is entitled to levy the discontinuation 
charges which shall not be more than those mentioned under 'Table - a' hereunder. No other 
fee shall be charged. 

Table- a 
. 

Where the policy is 
Maximum Discontinuance Charges applicable to Micro 

discontinued during the 
Variable Life lnsuran<;e Products 

policy y ear 

I 
Lower of20% • ( AP or policy account value) subject to a 
maximum of Rs. 800 

2 
Lower of 15% • ( AP or policy account value) subject to a 
maximum of Rs. 600 

3 
Lower of 10% • ( AP or policy account value) subject to a 
maximum of Rs. 400 

4 
Lower of 5% • ( AP or policy account value) subject to a 
maximum of Rs. 200 

5 and onwards Nil 

iv. 1n respect of Single Premium policies, 1he Life Insurer 1s entitled to levy the discontinuation 
charges which shall not be more than those mentioned under 'Table - b' hereunder. No other 
fee shall be charged. 



TABLE-b 

Where the policy is Maximum Discontinuance Charges applicable to Micro 
discontinued during the Variable Life Insurance Products 
policy year 

I Lower of2% *(SP or policy account value) subject to a 
maximum of Rs. 800/-

2 Lower of 1.5% *(SP or policy account value) subject to a 
maximum of Rs. 600/-

3 Lower of 1% *(SP or policy account value) subject to a 
maximum of Rs. 400/-

4 Lower of0.5% *(SP or policy account value) subject to a 
maximum of Rs. 200/-

5 and onwards Nil 

•AP- Annualised Premium 
*SP-Single Premium 

v. Discontinuance of the premium during the lock-in-period: 

I. The life cover shall be lapsed immediately on expiry of the grace period. 
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2. The Individual Policy Account shall be continued within the respective discontinued policy 
account without any life cover till the end of the lock-in-period or the end of the revival period 
whichever is later. 

3. During the lock-in-period or revival period, if the policy is not revived, the policy shall be 
terminated at the end of the lock-in-period or revival period whichever is later by paying the 
balance in the Individual Policy Account, after allowing for the discontinuance charges, if any. 

4. In case of death -during the lock-in-period, the balance in the Individual Policy Account shall be 
paid. 

5. On revival of the discontinued policies, the risk cover shall be restored upon receipt of all due and 
unpaid premiums without levying any interest or fee or charge as on date of revival, subj ect to 
terms and conditions of the policy contract. 

vi. Discontinuance of the premium after the lock-in-period: 
I . The Individual Policy Account shall be continued with life cover till the end of the of the revival 

period. 
2. If the policy is revived, the policy shall continue with life cover upon receipt of all due and unpaid 

premiums without levying any interest or fee or charge as on date of revival subject to tenns and 
conditions of the policy contract. 

3. If the policy is not revived during the revival period the underlying policy account value shall be 
payable. 
vn. Difference between Gross Yield and Net Yield for all Micro Variable Life Insurance products: 

The maximum reduction in yield for micro variable li fe insurance policies from the fifth 
policy anniversary shall be in accordance with the following Table (c). 

Table - c 

··-
Number of years elapsed Maximum Reduction in Yield "(Difference 
since inception between Gross and Net Yield(% p.a.)) 

5 4.80% 

6 4.50% 

7 4.20% 

8 4.00% 

9 3.80% 

10 3.60% 

11 and 12 3.30% 

13 and 14 3.00% 

15 and thereafter 2.65% 



20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III- SEC. 4] 

(i) The net reduction in yield at maturity for policies with term: 

(I) less than or equal to IO years shall not be more than 3. 60% and 
(2) above IO years shall not be more than 2.65%. 

(II) Continuation of policy account of Micro Variable Life Insurance Policies under certain circumstances: 

a) Notwithstanding the provisions of any other regulations for the time being in force, on discontinuance of 
the policy and after payment of such proceeds of the discontinuance policy account value, the life 
insurers may: 
(I) At its discretion provide the option to continue the policy with zero policy account value under the 

micro variable life insurance products. 
(2) Allow the life insured to commence the payment of premiums and life coverage anytime during the 

remaining term of the discontinued policy. 
(3) Allow the Life Insured to choose this option either at the inception of the policy or on revival. 
(4) Accept the payment of premiums to the zero policy account, on subsequent request to continue the • 

policy, in accordance with the Board Approved Underwriting Policy of the Life Insurer. 
(5) Not levy any charges and shall not provide any life cover, while the policy is on zero policy 

account value. 
(6) Not provide the option of zero policy account value to policyholders who have surrendered the 

policy. 
(7) The zero balance policy account that is continued or restituted subsequently shall be subject to these 

regulations, with revised date of commencement, subject to the terms and conditions of the 
underlying policy and the underwriting policy of the insurer. 

(8) Not be required to continue the offer of the 'Zero Policy Account ', if the product is withdrawn. 
(9) No charges shall be collected for maintaining the zero balance policy accounts. 

(IO)No 'Zero Balance Policy Account' policies shall be treated as being on-books of the life insurers 
and such policies shall be taken to books only on recommencement of the premiums from such 
date. ' Zero Balance policy account' policies shall not count for "Total Number of Policies" in 
books, unless premiums re-commence under these policies. Further, such policies shall not be 
treated as "New Business" on re-commencement of premiums. 

(III) Customised benefit illustration and disclosure norms prescribed in !RDA (Linked / Non Linked Insurance 
Products) Regulations are exempted to the Micro Insurance business. 

· (1V)Ip respect of Micro Variable Life Insurance Policies the policy account statement shall be made available to the 
policyholders at least once in a year. 

(V) Life Insurers shall forward Customised Benefit illustration along with the policy document in respect of all 
micro variable life insurance products, illustrating the guaranteed and non-guaranteed -benefits at gross 
investment returns of 4% and 8% respectively ofas specified by IRDA or Life Insurance Council from time to 
time. 

(VI)All the existing Micro Insurance Products that are not in compliance to these regulations shall be withdrawn 
with effect from 0 I st January, 2016. 

T.S: VIJAYAN, Chairman 
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