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®) 7 ffmw ard diwr s siv BEm st (gfRe d9ag fimr o) &R, 2019
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i) STTa AT ITATRT o ATHHETT A FIHA-FL T % Herel § TATAT AT i 9778 a3q=a
TATFLTHT o To1T 32 ST AqimaArsiier Taem it TAa1ei i qEted He1l

. qRaTeTd: =9 BT § S 9% 91 T Se o T quterd 7 g,
=) “afgfaw’ & S sfataw, 1938 (1938 1 4) st 2

T) “grfgeReer 7 AT e o B st stefeem, 1999 (1999 =1 41) & e 3 HF
Y- (1) 3 refie efue aredier dar Bt e e srfeer siftesa 2)

) “Sreed” | Sfad SHThAT a1 YEqTad J49ted e §oF 97 e [T we i st et
g, S8 s e w6 STd € sterat 9 A a9y S 2

=) “ariifidd fEEw” & 730, T AHIAT 6T T2, q(€ A &, T SAEa-3Fd Afaren
ferrt = Sigse v ad & 37 fifvw afer sifnm 2

T) T & A i aE” § 98 T AN § S A= aq A 9T 64 9 5T (2) F 3uaEt
% AT FHTRAT FTaT WHEH T e wra o Srar g

=) “quIR” &ttt it a5 iy srfesa & S oot & sreardor serar ge it saty awm gm "
Teol & HTaamTd SHa T G F FEA o R0 3T gl Tehd T gl
Forat o Feft oft arferdt it sws o= =1 s 7 29 9= T w8l /W S, afw g

# srafer % sfraw e w1 AT SATR SAfRE i g g STHET ITierEt F SRt waw it IS
Tt st sreRfedeRaT 6 =fed gie & FTor Al fohaT 1T B

) “Heg U T ATH” | qg AT ATHIT g ST I & Feqras # GAHEs 9 § g g1 92 a7 gl

&) “gaTE qifert A" & mmrar S HErsa [t aftee g ™ sew w@r Smar g 9w SEr 9

21, 39 fatamt % sqar Megita, seEwaar saty 5 7w qarm asit et 5 [ o
FIT TTod ot ST 2

) ‘P @ 9 7 99 AT g et Jated AT 5 STTET AT T g T
a3 % dra A=y "ae e 2

=) “FAfeema g svET gfte ot @ s vl S At § 9w wwy = e w1 39 g aeiq uE
arferet & siaeta gfAet i THT For wear st g @ 3w [ty % iy gfte Feae oty g
(TATET) & Iqom AT T

7) “uwe Niftmw nferREt i S o= iRt F g ge s@mfa = hitee & gam 5 oo

7 A & B eiEe orqar A o & &1 SHmhdl g Yad a97 di5yd g e 097
% FTT ATTorEdt T et o TqETe et s & famr arferdy w=fora wrft STt 81 a9 s i
g dag Fmr wiefEEt F oo fiftem & qam % o ge & safa: owg /e gl Set
qTCTET e T ST &7 T AIE ST 9T FLAl g a97 o7 THT ATl | d19 & g
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2)

q)

“diff fiftaw pram it d” & oFa fiftaw oot 1 gese gHe d9ag dmT ot
AT 7 STl ATOrET T AT ol T § WHTT SFar 6 sqarer €ieq g o siw=Ht w v
AT AT, gATT, fawTer, Artees = fFafae st a2 srrEt widsr gy et w9
H foreft srv siavTer 9 foha T \eRaT 2

“Faegal A" (ATh-3T-NRFE) & urierdr F Iy Kt arg ¥ 9= [Aiae aut it safy
Ffoda g S st % S geg storar arfersy % siava waw it TS G v sreRfRueRar

Tted g AT Rt F Frewe THTRdT ZIT TATRITT I ETF TIET SHTHT Tk %I GHTT
TTTTTET 3T SR TTF9T T SR Aal (haT ST JehdT

“qROFaaT A9 | 9 ATH ATTAT & ST 1T a=qTeas ° A 7 § qaseadr 9 37 g

“Farer aREr Ry e (qreh)” & FrivRr Rl &1 af 1fie 7o afem 2

“Fifr sgeor T [fer =1 A< ster st € ST Ty smeewr wieeT & sty F e
aTfereiterT™a gTeT faT Srar 2

“Siftaw sy & ag BT afawa 8 s uw gfte dag arierdt F sad st f T Bfee
fferi ® Feften<or ST T TOfeT F Teied T AT Feed o [o70 qTTere e &l TAHTd aar
El

“gfdem” @ snifers sweeon, =i, srerdor, gfRmeaar srfe i Fufa & sost & yearfaa
ferfSra f=fet & y=rfera 7fHe gog o= gi=eEt &1 Aeae s 2

“Fafia it el 7 g q9g fimr S st g stet it #1 sprare arferst i
T srafer & srerat arferft it s sprare srater § e srar € qur Wieem et st
T I

“Iqgfy A" AITE (TTST) F Aaa yearaa AREE sear 9w 37 o v afer sfnm g,

TAT TH A ICTE % QT ATH & AT ATAIh (VS-) ATH F €9 § TAAT ¢, 3T 90 77
TS AT % THTH AT 6T ge ATHSA g Tt 2

“qferdft #1 qesEda T fo=Tw 7 FraE T80 T F FET GEIT GrOAhT e’ & gag
FATHRAT F FIRT 9% AIS FIT AAHIET STEH- 3w Fd F TTATE AT g T&qd
AT, TEATAS ST ATt % ST 9T AT SATh AT T 8T l [iaq? S HT-TRaar %
ey | HIT B I, TTTOTET ohT STAT o SATATE <F THT WTTHT 377 577 W91 erorar faeta oo,
7fT #E 21, A WA F arg arferdT aEarast § feafea gt vt & A, sqafy o, afe f#
i, 3 T 377aT I foT arferey F°T1 I e i 2

) “QEdT Fafq” F g saq Wiew £ i § o= g gt aut f sty sfisa g e

)

srafer & g arferetemea o= F1 sErar Jgl F9 % Fr GHT g2 arferft T g vadd
FTA o [T gFhaTe 2

“RafSa R & 7 [t st wa € S I\ e 99 a9 & gad § [ & 1€ 2|
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) “fAge Rwer” & w@feeT %y § 9w =7 7 e odt % aqamr Gt & afiosr=ar aeEr
e I AR IO ITH e o forg arforeftem~e it Suetsy 37 T i e 2

7) “uwe Hiftaw niferfi” & FfHe Jag dimT arfoEt At 8, S|t IR #T qEard aries &
A | THHLT qIAH 51T T ST €|

7) “difta afd” & s v v gEw qfer S arferst i |t F e fHTEd =AfE B g W T
B o ToTT T & STeIaT AT ol Uah Fo 777 ST FTeed T S[97 G2 A & o0 39 &,
AT B

7) “sredur” & HUT STEL0T AAAT AT ATHT ol HHIH ATHAT 2

) “eredvr qeq© T A WAL, T[T FIS 2T, ATAT € ST urfereft F¥ ot & TqEne srvador i R #
T gt B

F) “Re=” & srerr it 12 U S F qoia: srerar sfera: farwat F safiieg e gag ST s F
st yeartad et ffert & @ s et fAtaE) & s g e & w=ww J§ 9feds
Tl o (T ITTereeTea il SIATT e ol e AT gl

or) “erg 9 A" & Hfe=m & a8 iy qfewa g S arfestaat g0 g9 =g wifwes
At FA9ET gt § s vea fifvmw & a9 afaataa daaet a2 §@1 i Srdr g a9 a9t
TS o forT weRer i % w9 & |/t ST )

v) “gfAe” & siafitea oo gine qag [iE w1 uF &fere sfer spmar 9w a9 T g S 9 T
#¥ fAfSe ®§ arferrames &t qrear #1 AEus 2l

) “gfe dag ashaT g & I+ g9 a7 qiert ata § S e uw [taa arfert

AT Tl BT qAT TTITHT SHTHT SAT<h i JoF I THTH g1 ATl ¢ STTaT HF | 77 80 9 il o417
ITH ¥ T STHTCET (FALST) ST FIAT B

g) Fet =7 vt & sfvafya wig for sfafem, 1938 srurar dfrar faffams v e
TTterERr sTfaf=as, 1999 (1999 & 41) FuaT I+ AT aq T Fheal awi a1 faf==T #

gt T oeat ST SATSeARaT % o1 AGr N1 ST wHL: 39 ATSHAAT roraT Ha|y srorar
iRt # s oo Ratha G €

-1l
IfAe dag T ST
4) gfve dag i\ SaT=:
%) qMHe TG ATHT ICNE Fad GHHAAL dT<hF IcAET 3T AL A eh STl & Fasrd
gEaTtad B Sre
) ¥ U IeaTE ¢ STl oa19 TEaraa geasw o ffer F siata safRfRe afwatet % foarea
I 3ferd: Srrar QUi AT 8§ aur T Rerae s e




[ar [II-@vE 4] HIA <pT qSYA @ STHTERUT 5

i) fifers U=ft ferrfora ffeat § smeafea R Srdw g srerat 39 e e
oA o AT fwe TSt FHT SIar g T ATHT T e UEr Fatse W=ies o
FAfga TETAT F FoITas % e 9% fohaT S|

i) FramRat = At o fgtha aat F e s s
i) T ITITE TTAHA T SATEATH § SATHAT FHeldl T TTAd HT ST o0 =4 (ATl &
fafaew 20 ¥ Sfeafea 2
) FiHe Hag arierT Fafered § & UF g0 9% 37 A9 Tt Het
i) aTferlt § Tgad = § it iy sfiw gfHe [ & aw iy st
ii) ITferet § Agwa w9 § SitHa iy strar IHe [e & o wfer, S ot arfee g
Tt fRurfa & e wrfer == fAfRat & fffew 5 7 Fetha swey & s =maw grft

H) TRIFIAT ATH FH H FH TROFAAT 61 A 0 TIE T § drd | ST e [fer & v
Trfer % T g

T) ITITET T AR, STET AT &, ASARSIULE (STad S 4T A9 % o0 it [Rare &Y
Treien) fafaem, 2016 F srame grem

=) T HIS o FEarersit d§ #08 w7 & ot aftaor w1 3eom frar sroam:
i) Straa /Ao /eares
i) ERIRETLIE \FED
Fegrg-lil
g U I AT, TTE T & SAavd <F dTH AT afeat

5) 9 9T T ATH 3 TTET T & Faid yedqraa aAr:

F) qTferEt % YRS & T3t JgfiE e dag AT 3care qelt 5.7 § Ryiia w7 § #7 9 F7 Jqan
Frrga iy s Aot Rafa § 3 2t g, yearteaq &3

i) g gIF 97 3qaT
ii) STET AT &, FAT2T YT o AT ATHI o AT H % (o7
) 1= < T2 Freoft 5.3 fAe Hag fT Searat F st gaaw wier fAfRtEs wdt g wet
i) T F, dafa (FEev) NfFawt v aqgfedt (TssH), afs FE g, T Saa-sm
srfafer T Prees Tierdt F T § aTieriteme g1 A7 T97 arfusrsd feay gl

i) Tt w1, At (TET) Hieat siw sgteat uw siew-siaa sfafew vy, afz wi
B, T GIEHT AT F T § qriorfiem g1y IA7 197 Uha Hifvaw 2

) AW A T FH F w At ® qwe el
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qToft 57
ITATET T THTT AT AT T
Strae Ueher Sifee (Tad) orfert TR SRT| #1125 ghaad

Hitra fFEw F sFram arel (TAuad) ariesT
Tfga strae Fafea hiftew (sref)

FTTehIeha ST T 7 A7

"t e & e are (Terddt) arterft afga
ey fRgfaa fifwaw (srofh)

arfiefisa = =1 5 3T sr2rar 100,000 w97 wiey
Fd, ST oft srfers 21

H) o IATET & Tae H A0t 5.9 § 9078 T FAqH 118 197

srterRerTen = (§2e) 51 ¢

T) T 9

i) fafe=m 5(31) ® Meiia 7 § g7 T2 3F AT TE=AT06d F2d a1 (e Halg dIHT Gl & qrHe |/

g ¥ 39 S8 Tfer 3| #mr w7 Fewe (BfRew 37(F) & v 7 Frae # gigae) T8 Taars
SO, 5| HaTa® AT A G G F 31 qaadl ar aui of daie o T SATAFHAGLT o0

T gl

ii) arferet it srafer 1 qarfy % 9% e w1 FwE fFeare a8t Har s,

ST 3 e 19(7) o sfeatea 2l

iiiyarforet % s F AT & SrET uTiery F QA Tadq S arE 7 12 A % 38T SAcHgedT &
FIOT g g T ol &, ST 0 2, et e 51T Artaa =i<h sraar arareff gog & g
e 1 Iuerey w9 # A geg % g g 2
THH ATATLH, I Al AT0E % 918 ag 164 77 A Jae T (THRUFHT) ST TN TAR
o T FIAT AT ARG T ITAsg €7 § A9 S g7 § Sire 27 s
i) STETEET ATAT TATIATAT TTAT HZATOT AT (1 AT =00 RAfq § 9Tl o e | 47
Srferfe=m, 1938 T 4T 45 % ITSET F ATHATE HAGIL TohaT SITUAT|
iv) FTTTF F S99 SR ¥ T2 qriert= gy F o, Sew F I it e qriert F e i

qrE ¥ 2 9Y U ATET &7 99 qF FREt ot THT o1& FIEnar YT F4 § d18 UTerEt i
FUMS I, ST ofF T2t 2, T2 g1 TFhal 2|

=) Felt o 997 Sad S9T I1E % AT Jo T <F AT9 AAaT o g U U9 Ia1E 6 Faia

AATHT AT ST TATET ST IATE F siastavarey gaeft e srar 7y 3 ara-sra Hifvest afza g
ATH o AT q il ARG T I Td THITAT 6 105 TAd F FH gl T a9 Tg S0 SHae
A & qeawTel Taadt al-ay il srater % 7 6 T SAifar gt 7 Freh? g1 aFar gl

6) arferdt st g Ifeat

F) =9 fafaewt & siasta e 5, 20 sfiw 25 § Ryt st F afiv, ad afes gfhe dag fur
ITATE AT AT UF THAFT oI T T STHA F AT Fa1eT YT T FA 6 o0 e aiHa ey 4,
SHET R 8T, I g qAT T TREAFT TiaeedT §oF | <6 g1 Tahd 2l
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) gfHe Tag ST ITaTaT 6 fasta wad fheal oft Aaer ety ey Ao wge:

i) TE AT I=d, TAAT T ATeeTiold s3Tol &% Uged & Had H TErd qAT ITAH &
T geg-fAgtha g

i) e Hag ST STATEl F ATH | St ST T AT ST 8 Al &F T mafeat & forg
ATEE TATE ST SATAT ¢, q7 SATRAT UH M TATE & el § SATIH TAGT Teqd FH
TAT AT ITATE FIS oW eIl § (AT SHagradar 9Tl

FeI-IV

giferft srafer sk it swraw sy
7) =gaw qrferdt srafer: =Eaw e’ srate:
F) JTheh (A2 Hag AT IeaTal & forw 7 § 79 qr= a9 grf)
q) g T q(Ae Gag AT ITRT & (70 7 & F7 UF 99 R
AT(eF STATRT T TATHLI AT q (AT ST THdT g
8) shifeaw sprar srafey: arfert srafdr 1 = BFy fom, a4 safrs
e Hag STHT IR 6l FAaH faerwary FEa g
) TEHS fEEH A arelr arfElt B SEwe, a6 o aafes arerradt & oo i
AT AT 5 90 H FH Tl gl
i) AATHAT TH ITATRT T ATHFHTT F Fqht 5 S ST (i) F el U geure o si=w hfwew
ST AT ST ATl ST 7 U A7 TEdTiad o7 Tad gl
iii) ARt HfREw sy sater srera urtert srater afiafda w@ & forg aorferdtem= =i v
e Suetsy w41 T & Fad o AT 9REdd SuAsE (i) F ot 39 918 g sHited
STrew-sihe i % e 2l

IV
FHieA, TR ik =g

Q) FHTeM, AT T =T FHA-THT 9T TEHIT T AT F T T aaAauied i arivstas
Rl T STae ST SHaa T FXAare AT & YagT A ATHEHT & ST gl

IAI-VI
TaThy Y
10) sraegar Jafy (A% g7 fife) F dae arferdt 6 aafa:

F) weher Niffw grferfRat i Seewe s el & forg, ge st (@ dftee) F gam g o, fims
FT AT Tl HIA 6 HILOT T TAHE g 61 BAfd & [fer qo7 an] a9 T9° q2 F a78 Fa0H
arferdt fAfer & st frar Strovm qor s Fav @i sgts (Tes) Faw, At FrE g, T80T g Jro|
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) TH TR o AT T =4 @At & siava @fqew 27(3) & Patta gya 3 afes a8t gim =9
THTE FHTH T T2 arierret & fore o e it & aie F @9 a9 & @ovedy &ty sww f
STUS(T| UF FHTIA T2 ATHTHAT TIH T T TIH AT AT H AT He I+ 6 HaL qeret sl efd g
TR TAT A T T TG TaTe F T AT T T :Tqq Foed T forweq Iqese FTua|

i) Tfe miferftaes yada # #7 Bwew Tar €, o WTad Satd % g qrieret &
THTAAT Tl BT, I THTH ATrE T ol AR AT AT Temea 0 qA:Jad Sarer & od o
HAAT ATEGAT TATY o 3 H, ST AT 978 | I, 37T T SATUIT| STTEGAT AT F 37T § THTT
ATl TIEde A F e | qTierel T:Iade Sare % oiq I qamae e § T
Tt fAfer & At weem woe =8 sater 3 S0 AR S T°T R 7T T9IE AN Aal gl

i) Tfe urferftemee v Mt = & fAwes &1 w3wT 981 Fear, ar arferft B sfew waw
Y iy (TEeY) Fav, Afs #1221, % foar S w3l qon et f[Ater aamae @ &
afaa il sEegar &ty & ofq § quraa [ier w7 S iy ariere e ®i oTaT 6
ST AT ATICrET TATH 21 ST
ii) Forrta, arfereftere & e el off "w arferdt w1 srerdor e w1 foweT g U quTe
Tt 3T ST TTT9T STasgdT STATer o od | STAT A¥AIT hl AT i, ST AT 912 | 21, a7
grft
) e Fiftaw oiferfRat & awe §, wferhemes % 9 sreegar safy F e Bl off g seerdor

T F AT g T¥I0r & 70 S eare ITH g 9% [[ier o9, 9] 699 977 "qel & a7 A
grfersy fAta o ST BT sToem

i) T FHTI 9T 27 ARt % siata i 27(3) § Fatia yar 3 sifaes =258 g
i) Tt ST FAT qrferatr [ § Fatoa s+ w3 o a9 [ & smw e
AATGAT AT o 37 | QT T SATUIT| TH AT F I Hae (AT Tee TAT v 3 Ferdr

T ST TFRAT 1 TEE STATAT, HETIA AFT 3 0 VAT qTorET U FE S FAL IUA
TEl Tl
TTETHLOT: “HHTH TR 61 9 i & =1 fafq=at & siaviq fAffew 13 4 Raifa s =
TATOTT SATST T ST & a1, UTerel & 9979 gie it arrg & gtz [fe ger it 2)
11) FaEGAT AATY F T g1 ITferdt T Trevad:

F) Sl UTeretemes qiferelt #7 qF:Jadq F3dr §, dgf arferdr it |t & aqar Iv-faffaw (@) +
Sfeated €7 # AR T T, GHTIT e § F qrierErems g0 94 1 =7 # i [t § &y v
el o AT STTEH Fa% F T8 Fd gU AT w1 T AT ST

) SHTRAT T FId TH:
i) TS SATST 3T2aT 9ok vy T Y 37 i srat shiferas ager w3

ii) FATT AT F T TAST T H IoET e THR A fHTH sded T4 a9 F G967 ¢
T TATE, T HHTIT STATE 6 IH AN §, A1 el ST qhd ¢ F20d 1o Tl ATare A &fl Hs |
T THTE THA Tl (67 SO

iii) OTTeTET % THTIA & THF HTE T THTI TATL AT I =18 | ST 3T



[ar [II-@vE 4] HIA <pT qSYA @ STHTERUT 9

12) fafSra wwrg qiferdft Afa:

%) T SHHTRAT 6 a1 gHTH urferdt fAtdet givft, v asft e searat & forw, v gt Sfew diwmr
ITITET o TorT AT UF HHT TTEST ST Icq1ET 6 (10| TAH & Yo e § Fafaq I e g5 S18T el
% FAq TEATad qHT ariertet St AT qrierdr et g vHr [t o waer A ga@y g9 gt
AL ET)

o) AT "rterT fAter v e = M gef

1) ATy urterdt e o e were sare fir s swg-awe 97 fgEergTe St STt adae § At
e TATE 50 ST 375 IS a9 7 T8 q51 |

13) TgAGH TREFA AT T
F) T Afd & o R =Aaw TEFd ST 3% qH-98T 97 TS0 G S0d i STuit| 6
fAfer 3 form am) adaT Aaw AT 4TS 77 4% T a9 g

) TIATH LA 8T a2 & Atere A [ # srfSra sfaits s off o arferfaat i smrm afer it
TUET Fd | qaTe e & warfor i STostt qur Savent i sy g1 S Srust

14) FATGAT FATH & T T FY g
F) Td NEaw qiferfRa «F Sest s aiferiRat % oo

i) gz Aty qUTH S F T8, ATCHAT AT & aTa WIHAT FT SFTATT Tel FH4 o FILT qTierd’ it T

1 fearfa & wrforelt &1 AfaT s Tty sroriq Sifea ge Tfer v arfersft 6t ordf % A a7 et 6
A HEAT 1 AT § T2 TAFAT T Fet H&AT g7 T F4d gU AT 0 TF TEr g5 T sl 6
& H gfeafiad ar ST qiierl TeeY Fa7, ATE HIE gl, & (641 =92l g Tad #ofd § S
afereft it ordt & FATET T TATT [T TS F I FH Y ST AHRT ¢ A, JH-IT TR
FAT T §E VT ST T F ST T 51 HH {367 S0

ii) T T AT FHIH I ATHTRAT TIH AT THHAR T AT A h &< Tt #hf feqfa arfereiema &
T FHAT TAT Fafetad EeweT Suass FTu:

(1) T T T [A:TEAA AATE F AT qTTCTHT il [A:TTAA FLAT, AIAT

(2) arferET T HOr AETO FATI

iiiy 7tz miferftaes s =@ R % sasta @R 14@@F)G) F (1) F oo Bewes 3ar g, 7y
AT AT F AT qTITET AT TTTAAT AgihdT, a1 [T TATe & oiq | qIereie e o [ i
A T AT T ST
iv) I Tt e Sae Mg =7 § B f@aded w7 TI0 Tg1 wdT, 1 e 52t gs Jad efd § S
TN [T q AT & Fd H qTferel &l SNTH 197 Ao TeT<h T T 6l STus(t qA7 IriorEt T899 g
ST
v) @i, arferefiames % arer el o s aferdt i s wea @ e g qur miferht e i s
Trfer 3 gt
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) ue N qrferfRat & wrrer §, arferefremes & arer et ff sae arfert 1 sreardor we 1 e )
STEAIOT 3 FoIT STLTer WTH g9 U2, ST¥adur Y are T Farfe=rem e ge7 37 grm|

15) HATGAT AATY & TS GHTH ITferet HT TT-yadT

%) urferdtemee e 3 % su-fafaaw (7) % srqam arferht &1 q9wads 2 gehar &1 gt arferiemes
TTTHT T [A:Tad HdT &, agl qIerel 1 - GTerdl =l 9al & AqHE g SEH Hl TgTe Hd
g o st

) SHTRAT, TTIadT F G99

) FE AT FIAT ok Ay foAT g FoEr F A qdft 37 o stew hfweEw agw wam
aTferefteTeaht o fameT uv Treey &1 | qAyad R ST "t g

i) AT w9 H WifHTw sded T o "t g1 Ffe TE TATIEIST €9 § S @y g ar e
THTY & T ST Thedl 2|

iii) TS 3T TATE LT RT3 ST

T -Vl
sredur 3=, erg-arq iftew, sife srgwr stk Faew e
16) srerdur =
F) AT ToA: AT IATh M Ha5 ST T T I HHAiad T & T840 Jo toid
LA
) e HEg Tud IRl FT GieaT IfHe Hag S1HT 3aTe 39 fafaeEEt % sava At 10
T 14 # faifa srvardor goa arfsma w4
iy FFe Hag Yaw Scare 39 At F st AR 21 § [yifa w1 F7 srerdo ger sfsa
T
) Sl (A Hag ATHT THT TIF TAF a9 o6 1 TG0 oA AToid FAl &, gl a8 hadl Aaagdl

AT THTH S % 912 6f &7 SR AAEEAT AATY o qTE AT oA FHH & FHF F¥IIT o 6l qIrg
T AATIAZAT T8 To & F61 gl

) “SHFIIT Y FAAAT “AFIIT God HIHAT TTICTET TS S qrers’ it a9 o Jad qaanat 9
EENEGRERIAS I

17) Er9-arq fifdaw:
F) T-AT AT AHTHAT HI Fad HIGaT Hl A F I gt @A 5 ST F6d &, Sl & qoAqd
i ez srerae Rafa o= s B 7 2 qur afs e & aat § wow =7 3 3oeft squafa & 72
2l
) Y99 IUTEl T FIEHe diaaT i y=ford srafer & g 5 7 a3t ara- s fifees arof 5.0 %
ATATY Ivg, U SITHAT o T H AT g0 ST T FaL 7 I<h gl
) qTrET % HYOT A¥AI0r A RATT T BIEHT, TF a1 T 77 T S-S 9ae 2ra-07 iiHas &
AT T AT F 5 99 it ety & forw e 7 swgfea agt 7 s a6l
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) For urfertert it Grewe, r9-orq feaet = foro w@fear F sifaw 5 a9 & = swfa 7@t grft

T) Hora Ieural & forw, era-sra fifa=et i sefifaa =0 § sqafa, yea sa@s am-a it 9w smarfEa
ATH I FT F A < AT ThedT 2

=) T ICATET T FISHT AT =T IcaTal o oIy, HieraT @it y=iord Tated % e et o 997 Yad T
-1 S 39 9877 a1 7 w2 Faia it & S J90aGr &9 U oG § e aai

gl
18) FAifAFH FrgToT:
%) Ao srgwer % forw swia e sraegar sratdr Y guTty % 91w gf <F SR
Q) T ATt % AT | Ao smgwer it qqAfd 99 % A5l gl S aF SHIFd AaqTE FoAT
FIEHAT AT 18 T it 311 ITH Tl ATl
) aTRF IMe dag AT IcaTEr F araer #§ G siforw srgwer i semta 92 g
) e g Tod IR F AT ¥, Aiferw gL

i) A AARGAT AATY (ATH-TA-TLAS) THTH g1 o 1% g AT ST Fhd T gl

i) ST ST F THA e ToF & 25% F AT Tl R
iii) =g arferft & e sty % S Fae i 9 & g aar 2
iv)  SEET AAT Al (T HILOI & e I 6l &l STl

(1) ==t i 3ga< forew

(2) sr==t 1 faame

(3) smaTE g #it @I srerar fawfo % forg

(4) T srerar geft/ata & i e f Ffrar F fog

T) T 1 srifere smewont T sty ats F:E era-era HfvEw g ar se A [ a geft 59 9% o=
TTer it SMEeor F7 AT FIAT & TAT I AR SATAF SAZLON a0l AqATT ATETesd HHaw & [iHa
fafer & & < wedt 81 SwrRat & are smemesa e § et gur arg-sr ifest | fAtean i
TgATH A & forw At smaeas yorferat gt

=) T AT argeont st At qgl gift e Fwreor wfaar £ aarta g

) snaresia et & (S qoat & day & aifoss srgon F TuET FEae gog a5 ffwg afr v
THTATSI ol o TS o ToIT gF il SO 21-31T SHRFAT 7 77 T3 AT g eont i werdl =6 SIrei
= forT gt Y srusty
19) gfHe d9g dHT ST & siqsia Myer fAweT:

%) AHTRAT [MATTEd Faem fAdheT IUse FLT Thal 8:

i) Ife Hag strae AT IR 3 Ife Hag Faree ST ScaTal & A TREedT 9% AT o
g Il
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i) TMe Fag T IR % FAd JoF g T2
T) e AT gad® arlit § S date & S ITer e g7 984 hd 97 T8 safaied s
T T8 ®7 T AT F 797 39 arforeiemsh g ¥9% ®9 § q9=T S|

) fFraera i srater et oft fufa & afvasaar srEr gog, s oft age 21, i arfe & of= a9 & sfes
Tl T2Te ST

=) giaeredr §it Rufa &, Raer oo  siavta ggeht fohea afoerear &t ardra it 3 gl

T) Mae™ sate % e fa=t i Sata &7 ST gadl g1 AT AL i AqHTT FIerT dafer & 2
TET & STUAT

=) TIFAT % a8 Aaere srater & fRufa § e Faw 7 7 Yad o Haawi % 105% a2
SITUAT| A&, Jo-a% TATT HJerd ST |

) FAHATHRAT eI AATE F I e Tae| T, =R T9% {7 gc7- 3¢ I9%, IS Fs &, TG99
Y THRAT | STHTHAT TS 7T THTC Tl ST

&) TRoere srafer S0 TRt o T8 §q07 S eor il AT s TATE AT {61 &1 ST a9t g

-Vl

T ST
20) Yo IWUTET F HaATaT o= SYSH:

%) dore 3cures Mweforfea et oft sreame () uw searfea G o =96 2
i) SARE I oG 9T IS,
ii) ATHRF e da5 GoT ITE;

=) gfcaTia frarga ar:

i) @t Sarfere dor TRl FT TEIE ®T § IR SHTERT A1 gRT ST g 97 T g AT AR UH
afarioa farra @1y [z gF 9 37 g gFar 2
ii) TRCATIOT AR ATH AT THIHLIT o0 o THF AT ST
iii) STHTFT ATH FT ITANT 2T HIA % Q1% Bl FAAT o & (&A1 Hl, SET A0 28I, A &S=aw9i %
affaw 22 @i 23 7 fygta =7 fhar smoam)

) SETHATAN I T G ICATE AT AATH F 20 Aqgradl (TESY)  I=qTad AT T 2l
AT, FIX A FEAATHT F daa 20(F) § Ioatad Sq1ehd ATH &1 TET T H I U2 ATH Hl dgl
R srom

21) srvador ge $fi7 srvardor ox e

F) TATEAT AT F ATE AT T FATT T AT ToF T T a1 e Hfg geg 7
FH A8l g
q) AT T TG T T T & o At fEseT 3ussy gi:



[ar [II-@vE 4] LT <hT TSI 2 STHTERIT 13

i) FEET SR L0 &7 ITANT Tt 21 (=) (jii) T 39 T69F TAtorq arrueant a< 9 IHT A HTehal
T JohTel ATTAT AT AT Ariuent Tiied % forw Far, arfediares #1 B o fiumrar o
TR ATTUEAT STAT ST ATehT @ iad & forg ue ferepe foam srosm

SR

i)60% @ HXTefehTor AT 3% aw «fer @1 v Ay 21(@)(ii) F | 59 797 = iea
T 3T 9T IHT STHTRAT § TRt ATTUhT 2T SR AT(hT G o o7 HEAT, qTiere e
=T TR svg aTeRat & SeTser ATieht @ias & forw ues fasen e srom)

iii) s arfereftee wr werefieeor Fr "gerEwe uTerl it wEET omr iy %, wrieETer g
Fytha gfdea i ST T, ST adw= § 50% &8, T v Swredt & qerrer arfuer srerar
st ATt wded = forg e feam srovm)

iv) ITEE (i) 3 (i) F foro arfiet it wde goare it oat & e greft =fe arferft £ smrr wrfer
FEAYT rraET AR 9 U IHT-gHT 9T FATHAT AreeeStuens (ArfthAt ST o ATAT
o g #\T0) [AEEE, 2015 & & 3(F) § Famaarod FHaq arruat @iaEd & o0
TATH qET ¢, AT ATCTET i UHT ST 97 ITierehi e e Srorar Araret &l THed &9 | a1 &l ST
TRl Bl

M) FAEEAT AT F T A FaT FHTIT H Rufy § Fuw == Bt F s B
21(®) ¥ 3featera faheT dasgar aafd & sia § Iueey gl
22) fAfga = a fawe:

FfEa F &t A &l ST A= 21(F) & FaTa ITdsy fawed I aa & (o Iuese giv| T8
srfatyr, arfereftemes & arer St arferft 3 siaw g urferdY it avg Seat aat & vy grsfiwwor srater srrar
ST srafe A1 agE A o e grm, Ferd 3 arferftemes 60 a & F7 =y 1 21

23) yrfereftares &t g g 9 T1fia =afRe sroam aramft & forg e

Tfe sreer srafer & < urferdtemes fit 9o 21 AT 8, ar Arted safweraEt arareft fetetea § § v
oo T TR FM:

() OTFrHT T ST A FT AEIO FAT: AT STAh 39 [AAH F AT 19 F e
UF e fEeed Iuerse w7 T 2

EREIN

i) OTFrET i FIET ANTH LT SAAAT IEh Tk AN BT ITART IHT AAHRAT § I8 F0T TAq
T TT T TF TohTed ATShT STAT SEARIT AT Gae o forg AT g, ariea
TR AT ATATAT T T LT T TR TTAHT 0T FHAT SAETH 19 o, TTTEHT0r GIT

Ratia wiaera it Har a6, ST adq™= § 50% 2, 39 a9 y=ford arfvhr a7 9w T e
fTHTRAT & ATt "whe F forw v e fear srowm
i) ATIrERT Y TiE TS T oTat o e g

iv)  =fe arferet & ST TSy FHT-aHE 9% SIS ST STUTArd €9 § wgAqH ATt @iiad &
I 93T &l &, a1 ITfore T SR TUTeT T THHLT qIar AT ST 7T 2|
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24) arfe® gfAe dag Ta+ IcaTe:

%) T g afE T T TRt At § 6 99 aried Iie J9a 99 IcaTar & oy, STt
TISAT FATHRT a7 GTd Aal Tadt T7 Faa UF srfeafiar fAfe wadt 2:

) drareRar Tt [AfeE & Eae Fae @etaa angfes arfod s i srfeatar [fer f
Tt giae fAfer & Aferat $ir Suersyar % srefia & wam)
i) =TT o AT STETE AR % SIS A e T o srgeor d i Jal g

) AT g7 AR o T JiAToa STl & o THT ARe® e Jag G| ITIal & (o7, STaf
TTSTAT FT<FeF T FTd 7@l &

) FIATRAT UHT Jafhe gaeq [t § A wad aries e g & qafad a2 @l
Hataa gie [ter & it it Suasaar # 1= gt Ham

i) =TT o AT % STET AN % SESTEr w i), T o srger it srata qgt g
) == fafa=et F siavia fafaaw 21 i 23 # fyifia stEy arfes 3Fe da9g 9o9 Saamal 92 @] J81
BT, FAT, AT ATSTAT & et = arefie gim
7) =9 AT & [ 32(3)) # Mgt Sueer qrierEt & a7 sreador 7 Fofa § 9] g

T) Tt ArieH UTeries UF § afees Srarware & 99 ateaitar et waar g, agt aikRs
urferdtemT & are == At & ffaw 21 % sudyt F o suersy arftehr wdew & foro et oft
FTHRAT T =FFH FEA F oo e gEm

25) 39 AT & IAavid Y9 SUTET T & forg:

F) Yg B T APATTHE 19 AT A a0 F o fT a0 T, A6 B TR FIS 8, H GIEhT Tad
AT o7 UF FAAY ST & FT ATy g

) AT ATt &% & ITTEERT0T g7 STaifad arfteht ¢ srfeia gty

) "ereftReer & qoRter uwHed ey % forw Rfga Fwa starar srvrdor s & 37 arfvhr % AR srerEr et
HIET T T FIEAT AT AT

TEA-IX
o+t gfAe dag fiur ot F forg o s yfawe § wf
26) 91

F) Straw Srarwat =@ BfRaw % agae ot gffe dag S sorat F dava T9Rd F o uwae
TICATOTST T THT T

) THa I Icaret i Grewe, adt o= Icaret § 94t gHe dag o7 ScarEt § a9y a9 ;v
T sra=gar sTate ST U T &3 & FohaT SITusT S 26 T F g

) ST srEe TR i arferlt wee woe Rt ST Tre-ag % faT urtert |taeT F yuw
599 % I GHET &9 F T8 gl

i) THTE FUIAY UF 3T € & FARAT TR H TATAd a1 Thd g alieh TIH 5 a9 %
SATERAH ST ATH TATI 6 S &1 AL AT A & ATe (97 T 2l
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i) TAEFAT AATY F I TATL 7 qLg & G=d o6 ATU o Sfawer & Faer et gt sgaq
T HiaaT F T9H 9= 99 & S| T JT J9T S 39 oiq ° Wi o § A
Ffafs aiads o 59T a9 i S0 78 SUEy Il TR e Seamal $fi e
= STl i Frede 7T IeATE F o 9] B
27) gfAe dag 9T IATE F siqsia M T TR Rergar g

%) ifaw srsies w78 A hfvem gard & oo R i = viaea g1 g+ g S
Iaral  forw, aneed a¥ % w7 § AT SArarett o i § fifvaw w v ag anr g e waer arferft
H T8 % e @diad & o BT AT g1 3<% Ta9d $98 €9 § Fardr SITusTT a7 T8 39 T’ a9
T, it & s s fifvem & v (et oher serat ara-eaa Sifeas) & aeer aar g e
o srar foRaT =T 2l

i T UF T g S HHAH AT W0 F F77 a9 637 1T 2

i afrray N sweea g wifgsor g J9g-a97 a7 AN B S a9a8™
fifoare sraes ot fr 3gaw "qwr TR ft ag F arfidea fifvsw % 12.5% =
Retha 2

) g yeg TR (TeTwE):

i) I Hag ST 3T o o7, Tg U UAT TAR & S TETRAT % o Taad & &7 § J@ar
STaT & qor g afvea i gog (TATET) w1 JETEs A F ZIET 9T s B S

i) TATET % TREHAT % TGHT AT ATHATAT TATL &, ST ATHTAT: S e 92 a1 Srar g
i) erferspam fAfer weer g Ta-aaT o7 wrfeeer g =g AT s ges et fAter &
dae ® Y gaer 9T 9% adHE Igaw | 135 AT 3 g

) T TR

i) If+e Hag FAT STl * o, I8 UF VAT T § ST TRETdl & o7 F Iaed & 9 § JEram
STaT & a7 et fafaaree e aivaaty geo # awraia w2 % gy B s

ii) g TATAT FF TUHT F FH FAITAT AAATAT THTE , ST ATHTIT: <7k e 9% fomam simar 2

i) erferspam TS T A9F-99F 9% TIieeRor =T =Jva fBham ST st Tl 9% aaqTe
IFaq =T 50 YT 3k B ) quierdY wow IWIR: 77 w9 Ny e gart v [ weer
TATL G e 363 T 231 &1 FIEHL AT AT |l [[e0d ST Tg TF UAT TAX ¢ oF 7
e @fer & = § sraar D=y & gfaaa F =9 9 sraar ditag afer & sfqed & &7 F srfvsa=s
T ST |RaT 2

i) gfae fAfe % forg a7 w9 awuqes Ot % forw gf+e v #7 F g gf+e [{fa & saos
ITTerET Hge & YT & e o srar g

i) Tg TATE AT qTieret srafer % 09 UHEHE gf Tl g 26T q99-J80T 9% TIFEHor gy
fAuffg =7 & s sgaw @97 F aedfiv v @-Rgiia a7 o 5= g g%ar 81 989 sgaq
T 5% i 79 2
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Ffdrray qrierel Yo AT qHI-T97 U< e g aniva G Sroem orferlt e
TATY T2 FA9TT IFaq HHET 500 F9% TS AT B

F) A¥YGOT T AT GHTIT TR

i) 7rg FiAe fAtfer o AT SeTeT w917 g Stgt arferhtemes =a At & sata e & Ryiha
= H gierar & wqut swger + forg oo 3ar 2

i) T TATT AT IH W10 F ATqed 6 &7 § Fq@7 quahigg siaaar (Rt i
wteraTedt & form) & wiaerd & =0 # srfvrers fFar smar @)

iii) =T-317 SR 9% A THIE TATT T AT A0

i)

iv) TATIA FT T F 7 SArarer w41 (e gea & wiaerd % w9 7 sroram arfidiga ffaaw &
gfaerd % &9 & srorar wswher Wi & widera & w9 ®) "gwg-awer a7 wrtesneor g FAofta dSars &
srtersh el gl adATe THATT = & ST €

(1) =t et & o

U F I GETH
EARIER]

%. 50,000/- TF AU
ez & g arferfat &
foro srferras TaTae w9

% 50,000/- & e aTfuhiga
fifrw & g wferfaet & oo
AT THTIT THTL

afdrhad ®. 3000/- F i
20% %1 fAerae (wft srerar
TFAT)

FfeRaw €. 6000/- = i 6%
=7 e (Tt srerar )

afersraw . 2000/- F refie
15% =1 fFerae (udt srorar
TAT)

Afeshad =, 5000/- F eI 4% FT
@ (Tt sraaT uwaET)

FfFad =, 1500/- F Fefie
10% =1 fAeaw (udt sreram
)

afersraw = 4000/- F 1 3% T
e (vt staET T

4 srfersha® . 1000/-% 7efi | srferspa® =, 2000/-" % s1eft 2%
5% 7 e (et sreram | F AR (T sreraT woEET)
)
5 3T ST Sl R

(2) vt Trfeg arferfamt & form:

ERRIECIR I
TU F 9 THTH

% 3,00,000/- T® TUHRA

% 3,00,000/- & =fgw  Uwe
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AR

ez & g arferfat &
foro srferraw TaTa w9

fifrw & g wferfaet & oo
AT THTIT THTL

afdrhad ®. 3000/- F i
2% T A< (wardt srerar
AT

srferwad %, 6000/- F TefiT 1% FT
@ (Terdt sreraT TwET)

FfrFay =. 2000/- F Fefie
1.5% #1 Foae  (uadt
FAT THAT)

afehas = 5000/~ F Sref+
0.70%" # @y (TadT sreram
THAT)

afershad =, 1500/- % efi
1% &1 fFeae (madt
AT THAT)

afgshad & 4000/~ F T
0.50%" =1 faeae (wadt srerem
THAT)

FfrFaq =, 1000/- F refie
0.5% #1 fAwar (wady
FET THAT)

afehas = 2000/~ F e+
0.35%" # @y (Tadl srerEm
THAT)

5 T

LA

5l

udt — arfefsa ffe
Tt — Teher i
AT — A e

=) Raf=ir w9 78 v vEr g9 g S uw EEte S @ soare F siew sversy Bl v eenfee
fafer & errforat 1 staeor (Raf=Rn) #3a a s Srar g1 7 w9 w7 o=, 7ty g g, fa= #ir
AR FA % FHT AT SATUAT| ATSRAH A= TAT GHI-H0T T TEHIT GRT AT AT ST
wfa fea=r g™ 3gaw #Har =. 500/- 2

) YI-IX AT AEAEIAT-IL THI: T ST AT TTET AT FHAL 6l AT gl T Al & e 1hor
F FO T H =TT g2 T oft 3t i Fewe g1 77 a3t e g, [ § ° yoae arferl w8 F
LA T AMTIT STUIT
i) TAOET T Tt et aETes § w0y w7 & fAfaftey f St gog-ay seEt seEerar-as
THTT A0 ITfOreT SEaTarst T W S|

i) P37 TN A0t dfaar oafdr & S MEEEa gt T Seaerar-a7 T 6 awter
AEASITSE (Fareey &twn) fAafRaw, 2016 srurar et s o sruram fRemfagen &
ST, ST AT 5T FHA-99T 9T AT 77 o7 "6 &, arfoerdt it srafer % g & o
BET IR
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i) FAT FohT T G-37 AT AFFEIAT-a% SEH & o0 -3¢ AqAT AFFeAAT-aL TAT
ReTE g

(1) Fae TEATEd Fa< % (o7 [Fg SEH TAT Hl ATTAT HT TAT =TT A74T gl o7
HTAGEET & [oTT &5 AT Fe qTHT Tl HT|

(2) FRETa AT e gog-a2 AT STaT JEaeqdar-a qrorl, IfE Fis &, & dAqeT
T
(3) STt Y T 2, a5t TRt % TEF F AT K THAT /T T FhAT ST

(4) TF o oI SIrfem 92 %, 1000/- 3T 4797 % AqETe A= fohar Srosm|

&) aqgfe AR Fat gafe Hiffas:

) TH IR F aT, dAqgls (FESY) FAL & AW Aqgg (TTESY) THAX TIGT &2 AqI (5 (T327)
AT F T AT AT, Tq TE a1 TR & A5l avTe STl | T ITreT SEqTerst i e Rrefer
FTEATAS | T &7 & Ifoatad gMT ATgul
i) SITTEreRTor g7 SR ®9 § dagiadl (F2e7) M da5 ST IcTal F a1 Tag 6 o Gl g,
T &

(1) s ats (Treey) Niftaw § = § g2 7 oft gf RiRa 7t grdt a=m

(2) st (Treew) i fifvmw spraw safer s arfert =t s gfHe g9g fimr 3ors

F fiforms qErar srafeyr sfiw urferet srafer % e g 2|
(3) THT A WITHIH semaga =" & At ih AT STusT|

iii) 7fe srpafes A a0t T9 F g RS AT 8, 9 UH a9y ® o7 § g2 g ety agt grt o
AT (TTSTY) ATH T AT T HaC FEA F (7T AT F T AT g1 Al (T2TT) TATE, T(2 Hls
g, It % ¥ % g0 a9« haT SITar g1 98 T i & wois arierel /g & ST | SE0ar Srav
g ATt (TEST) THATE AT ATiert F=arast T W a9il| Aeie (FTEST) TAE TAF A1 F oI =,
1000 e T & e ATH=ah AT s

(=) AT ARG TWR: T THA AiaaT erafy & v [fer & aferw swgewr & a9 gfae [ o= awman
SITAT B SATSRdH AT AT TATCITIEHRTOT T qHI-99 9 TT0d AT SO SAifere Segeor 9% 9%
FAATT IFAH 14T 500 T I A7 2

(=) R waT:

i) g TF TET TN & S "t F siaw Gt off aved % o sar g, sw- At afar 7 3,
fiferme srsroor, urferft frerater & wRada anfe) 98 I TFEH T F w9 § stfverd R sar
21 T T & MLET % T a9« (a1 Srat &l

i) T T Fae IEAT & THT gl AT AT g1 ATIRaH AEg T IR gy a7g-a877 9%
T o STuar) afEdd ST "6t aauTE Sgaw {7 500 T 9ia aiEdd 2
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28) TR et 77 9 :

) ATTEEH0T ZIXT STAAITRT YA § WIS &7 99 e aTH o6 f5ar i smerree sroam afvads
TET R ST

) Tft waTe, Stgt 3gav AT it a8, iEwwer it 9 HeEr F Arr 3ga” AT F ofaw qaudE o
qied errad & S a9 &

) T T FEdT o o JOrTterat ST ThRaTett it SHteT a0a-a9 9% 9riaeneor g fAofta Grarfater
F aqETe focftr af & us g it S = q9y § uw syHrores At fwifEw R siv ae
gfvfore o = fear srom

29) a+fi gfFe dag finT SRl ¥ forg aover wiawe sk Fee sfawa ¥ i siac

F) ITATE ol HISIORT FId THT STHTHAT Tg TEIAT FHEM [ qTi=a TieEt a9 F dd § TF Fd g0
T STate % o % s a9 & (o7 Gl & Td%hd § ATIRad Ferdl qrel 29 &. & AqHN
gt

Uit 29 %

YR § AT U Al Al | TAha H ATIHad Fdl (TFA o7 [aa afawd & J= daw
AT (sfrera gfa o)

5 4.00 wfaera

6 3.75 wiaerd

7 3.50 wfaerd

8 3.30 wiaerd

9 3.15 wfaera

10 3.00 wiaerd

11 3% 12 2.75 wfaera

13 3% 14 2.50 wfaera

15 ST 39F 1% 2.25 wtdera

T) L AT 29(F) | Feaihg =7 # Trawa #§ AT8haw Ferdr 901 % T % forw, Sramhar wrefenr
FEATaSIl ® T =us qree fAegat % O a9g-a97 9% T g0 it Searel SUETE 99
e waeTt 3q Sfawa § Ferdt H7 TuTad Jfed F | adare #, UH 299 & w7 & o a6
e wfaers 6 widera afa aw, 8 widera g aw siw 10 Sfderd i aw 2l

30) STUTE HIEFNT Tl & Y9 & forg e wiawer i o
%) fFraer afawer & e § gog-a7 37 sTEaerar-a% T (T 363 ST |96 2

) e HT STETYer Rufaa ¥ Iou geaT SeH-3F & wreor srfafen i, avft saafs
ATAT T AR, TATT T AT HT (SET AR 2N) A [Horer TEr Ay et ot gErg aura & Fae gfawa
F TRFAT T ST @1 ST FHT 9T T IR 37TE WIS €T & SETY gl
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) fAae wfawe 1 aiEa 7 7199 gu i "iaar i @t sEty § go-a7 Y SEaeddr-a7 $aTe
g ot et &1 s Faa g 9w G T g, wiawe i v Ryt a6 a2 F /1fEe g @
sifaw TTer % q@TTaT & e 9% FoFar SO arfers eme g7 o7aT o T 9ahe SIHIH | Hared
e TAT T&9H & UTeret a9 % oiq # e goa w1 g e & qwg w@feer w sfa w3 % forg
TATIAT TATET e ITawer I a9 T&TT H|

=) Ffe A Jag TTHT ITHTET % Fq [Ahedl & dae § LT HT FARM, IETGL0 # (T ST TAH
gy, = F7 s, fa=, e fowed, - Sifvaw snfe e sfawe &1 wa91ea F:2d §,
a1 et wiawer &1 watda #wwa i w@faer & o st § 03 et £ 3%em £ 1 a+dt 2

31) Aragwargey arv fAeds

) fasht s ¥ U e et wrteer g swE-aey uw Rgifa = F awa ey sfaardt F sqame
FTAT SATUATT| AT |, Taher aer wfaersy 4 staera wfa o s 8 witera wia o & w7 § f[Agiha 8
Faqedl Fae Tfawa haer Ifgwwer gT [aita &7 § 99 Faer IaarT F q94 § gF Taioq &har
SFATUITT FddTE | =0 T $T 37 8 wiaerd wid a 2|

T) Herd ITEl & "ol ® Fafeiea @ A w79 gu vas arforftaes # uw artus Haer a9
SITUAT:
) FAHET ST oA SAAaT ITse 1L

iy =H =@ (FEUe) F Ay G qErgarg @ T I i wiafEE qgt e, e
T THT-TH 9 Rgifia 0 § gwa Faer gfaerat F srame o [z w3 i arde
T T e god| FauTe # g [Haer yiaard 4 staed Sta ag $iw 8 wiaera vi
g gl

iii)y = =ArEAT (FEUe) F A 6 @iEEa &% Gl TEEr A A e aei wedl, 36 a9
T ATGehT @20 o SET I HATIAT arroent 2rier|

) AEATFATIET (FeerTese) a1 F=e| & Famrrsa adt 991 3fiw #7, qa7 37 FHIgW sroqar
uTrestae afga e g

=) e afawer, 3fiT =7 o 7 aiiewiera 9 # Fae Tawa § werdt 7o Ifawa & g [y 29
TU ATH fAaeq & wae Y ST =AUl

T) AT TR ITfEawr g erutera oha STearel wrHe § 2RI

JATI-X

qrfe® gfe dag T SaR

32) arife® IMe dag Fiar o
F) A% (M a5 I8 UF AT [ed Wehd ¢ TeTad e Ga5 o M1 3R 5
7) faff=aw 5, 10 & 19 & uifa susy amiRs gffe dag A\ et o @n) 7@t g o,

AMfe® ST (I=12) 3T 9T TEr TRaIFw % qia anfed e dag Triertaat agg i
ATITFHATEAN oh AT T SHAT TEAT (AT FHa<) H Ik 2l Tl gl

T) HTEET OTerEeTes g7 Aarfe® Treren & sferara srerar Hifwem, Jowrs [{aet % aqaer §
etz it sraeasraret F e o ST =t ofw AR qfE e & dreaiers e arar &
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AT T (AR Feaarer adqT SEihT 9T F AT 9 ST o THTS & qqEre vaT e
ATTTF | AT ATTTETL T T o STavid ATar SeraTd

STAT ST FT AT Agl HT qhaT qAT T THTT Tl AT SITUIMT| FATIS, FEEAT Rl Stia LT
(AT FHaaesT) IUereel FI 6 forw SifFam a1 a7 eog =7 7 sy Gar sroar a1 a3 oy Fwerdt &
ST

) ATRF I Tag Sra7 Ioars T - Y srmta A8t 39, 99 7% T Fiemr & =7 e
THTET T o [0 TAHTT AR HIAGST o AL ATHTHS F THTTI 6 ATHTL STUT8rd 7 2l

T) qeF IMe daa |7 Iare [T F 0.05 T § F49EF UF A g, THI-HET W
TTfersReor 5T ATt srfeman T (Fw) |fgq, @ awa 8, afe arferT v srvrdor arferft %
AT AT F e T Srar 81 a9t Sgaw /T (379) 500,000/- €97 B

=) ATfe® e Hag FH9T 318 Sitad AT Fa7 J&=dTiad FH7 T &l
=) = fafeemt % fAfFaw 26, 27, 28 sfiw 29 # feiha svay amiEs e dag Ieamal F o oy
g
) T SR GTET T 9Y, e agiRed @ @ S g

i) T grferEteTE [fd TaY uw, Afe SAthd 9T A8l W T 8 ¥ Fad UE [ Fw e
e foRaT STraT )

reqTa-X|
e da T T 3 Ry P afere Ry e (qd) o
33) TaTdt Fi TuET:
%) o ffar (TaussrEne) F vt fi o e 6 S

Rty gr aiRa e 1 SR 3= + =1 e 7 9 - (I I[FaTs SR SraETE w1,
afX F}E )

g i arda H e gt 6 dear (i ¥ FRafo / siiew & @)
) "goaF o [ F g9y § STLRETT S0 UAUET 6 @ T-a0e T SHadl AEr-a<iesd g
AT e a7 fi Sy

M) e feratora [Afer F Hay § STAwET Siora uAudt f e g foF Swrear i e w
T Stae ST 9fme T Serarze a7 f STy, e off 9 A g

feoqufy:

) =g TRETTIT FT T ITAT ST, T ATHI, dF 7 97, [Fa91 #1 @71 F T 77 T19r 79T
= I TRATITI] FT EaT g (17797 F F°17)/

il) =7 TS FT T [AF9T F [T I 71U FT EAF 5
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iii) /73 dGTFET JOTAT T I JIAET F1 AT FT GHATETT TI0d] T JOTAT & G7 F7127 ST 97
@3 sroT

iV) FTFETAT H FArA] HI AdeT AT F [T 7, FaeE qRETaar (TAfi), A g79g 39T
(THETHHET) HIT FTTEFIT FRT FATANET F1F T THIT AT 5171
34) fafsa Afgat
F) yeas o fAfer fwferfea & 1= grfi:
i) SFTa SMem¥ U< MUT U ‘Uehel’ TAUAT TAT
i) ffer sarer wame, =fe g g1, v s [ e oo fBfore gem
=) ek et [fdr sfsfRetha ahwafat & 3 grft S v Gafsa Ffdet 5 St & =i
g
) AT ST AT AQT-TEeqF Tg THIO F 36 U s % afomeeasa gRet srerar voadt
H qfad % HTLT AT o0l TAAT § TITE LTI % el Tah a1 7 HOe [0 qgl gol 2l

o) TH qiEde &7 arferdteas & oo [Afgard, aft 912 21, 30 IR 7 aiEds #39 F TRt ated
TRt T FEETES IT TGT AT

T) THAAT AQT-T AT THTRAT I 26 ATAT F qTA %0l L R
35) wea= At % siasta aREaRet 1 srde:

F) TRt i geasw it (e, SfEdr #iT gt g * forn aREaEt F srded T e donT g
TAT I8 TTE €T F FATIT SITUITI

o) gtz [fer & e & aferes gy gttt 8 a1 os [ F siar G ofF ot ooft % oo sitea
— 100 iderq” =1 TfEqR sraed 981 gl
) afErafr swaed #T arer satatea e % e et v sfafafaa wam

srear-Xl|
e dag ST SR FT VY
36) #rs <ft urewal Bl ScuTe T IR TF IF TG RS T OF A1 ATAT IR T TATIONT ST
Tiata ITfEERTor &7 Tg THTOT 7 FL I Foh T SITarel STaTE. .., (IITE FT ATH) &

form us fAdaweneTe o asft yuretra st gerattea dit T 8 JUT IR F URY & R & surrtert
Frarrat =1 geft FateT af=rem, 2R g™ 9 vAauEt i |59 sety ' AorRT #79 F oo e
FATAT g quT stferfeem, sremety stefeem, aag-awg 92 39 sefiw avra v Faet srrar et & $r

TE AUATIEE g sraedw e iv fawfrat weqa 3 F forw awy aardt @71 g THOS I A
T FA F Tget TTFEHTr &l T&qd Fha St
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srear-Xlil
e Syey
37) gwm= hifdgs:

%) MRS AT H SIEH TRA § 471 A7 Fioms arferdt i ff=w qrae i Gt @t %
I 3T AT 26 T T TR T899 s12a1 Ussq g o qrferft it srefer & g foe a8t grm,
Ford T wow wi= |qut arferdt aut & forg =t #1 SErare F99 F 978 et eTE i g arrniad
=T F 50 Taod aF NHIH 1 Ferd & o0 UHaHed, SAmndl & 3cTE & sqid ~qadqd SHas
et % srefim foam o "t 81 U 9 gem % are fifvww F aguda T8 9@ S 9w 979 =34
et & e 5 % sava Meiid 9§ a9 g A1 & AT Gerted & S qhd ¢ et
] FH B RO TTICMHT T ITIOAAT IATT FISToNT TThaT 3 v Ta(9Td i STusit|

q) T34 e 92 36T T T AT Srfa s qaraTe &0 aT-31T A" & €7 § G197 S0 a97 6 ST
THT (FAT) ITASH FLT F AT o o0 Tehel WHAH F =T F AT S0

38) WTHS ATA: IUTL & ATH AT ATHT  ATH o HILAH T AT T GH IcT LA TIAT Irg, ATATT &7 §

TEQ FHIA T STAHIT ARl gt
39) gfAe dag ST SATET & Haeiq A T Are:

F) gz Faar 3T o snafea B s o fa seaa w=hea e strar & @ i % oo arees-
TTERY 3 FHTATSI ZT U quierft % &9 § qfiorg grar g

) THTH F=q A T AT AT ST 9ot & 9 S| &9 8 919 3637 1397 21
40) e dag AT SATRT F siasta fAfaaT F g
F) “TATIEF TAUAT A’ % |72 IATaT T ATATT Al gl

9) e qag dHT ICNE & Aqid ATl H TEQTad Hhis @ TEET ITNME & &G T2 gOiT a7 et dF
siafdted [Afer % ey & 981 gRi

) fRaaerers (e ueee) Afa i ofger &y it srwfa v e F siww 981 gri|
41) =|T:
F) I Hag SHT SCATET & AT O 1 ATATT Al R

) Had® AR § TR I8 U W@ &9 "I A7 (Free Five) § v At sro & gfRe dag
FraT 3T GEET F wAw atw aut F AT RGO 2t Id| AT Tiad a9 fit qgEre a6
AT FATAT UIA: AT AT T[e oz S 19T SCTTET | (79T T TS GALTIAAT T ATELIT Al HE TN

42) TR o GHTES:

e Ha5 JHT ICATRT & AT ATSIT o THTATS ol ATATT qal gNT FA11h T8 Hl qIrar
e wer s Mgiia T sirar 8 St aRET =t 1 a9 2
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43) Ffiw & § T v

(i) 1w =7 & FEtwTer Hfvm it aget it sqafa Faa 6@ B ag F sew 3w G ad F w3
it % form grfh wiq o7 7 8 & us o ad & & fifves it aeeht o 9 9 g@adt o ad
H it i g 9 § aw J1 92 J9 9811 6 ATSwan sty & o fi ST gt gl

(i) =8 e TRw =7 7 aga B 73 adtwor fifvem w1 qurss Faa fitvaw & Fag arda w gy
T ST
(iii) FHYS T T Faer Faa arrg w fEaT w1 HrEsE #3991 ot T ST

44) g\ d9g @Te 9T SATe:

e Fag WewmH & saita adt w@resr T Ieare e dag T semat #F forg Ay adae AR,
fRomfAgert sfrT afRa=i &7 srqaTere F4|

45) EAY IUTRI HT ATHIGA:
F) AAFHT IcqTaT T UH IcATal 6 & H T BT ST JhaT € ST aTsITe § STHmHT 2l

) IUTE ATHEHIT | TAHT FHT TROTTH ATEHT T SAEeawmdrd T FI4, ATgahi it THE AT AT F
TAT T F ®T H R TAT THHT TROMH ITATE I GHAA H Ffeerar, st i FE=met e==r =
Sfafh W o =7 & 951 g, e Fw1eer aree & forw amra 7 g gr awdt 8

) ATHRAT ATEFTOT T TEATET AAFAT IATE I IATE ATHHRST ThoqdT AT 3+ fFawor sit=rea-
STAUTaS % AT T FH

46) Icqrat F fa<ftr sragEar:

TF T AqIad a4t Iearar it giear g Sfiwiews g 78 gAfed F % o & 7 g s a9
AR &, T e Aied THT [GaeTahl il It=a AT &l 79 § T@d gU FH § FF a9 H UF d18
=¥ ST

= Hag #§ qfY arius Swites R siw qrger & aror & sroeft) afz 7g amar smar g & w1 3o
o=t =7 & sr=Eg g, a1 g SHiEs aaAT 3cTE BIEeNT ToRAT o a1 39 ST &l HeITerd
FT

A7) THEIH ATHEE:
F) gt Ife Hag S8 Iaet F o, g sttaa forerat smaas €9 9 T gETE €9 8 T g 6
TR T TN < gu T+ fosr qiEaerret, Simr sourat it fHeefrenrsi, aaeg dad® arft s arfersdt
BRIEEIE
ReTaaT S F:
) EdTE W Afgd TeE TEarast & T 9nT 7 Ioerm w4, g9 urerdt #§ A @femr §
e sifew oiferfiae g 9gw BT Smar g

i) weartaa At e, e % B s seew atgal
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iy s ywr (SE- SEE, = oarfe) fi FREe st & [Ee #w T gEan s sfesaw
gfaera e arierdreame Aaer  Heer § usw yrariors Forr o w6 Ry % sriftsgeT &
e | ATAT T IS a<HT gl WI Agl (<AT AT

iv) &l Ay R TT, 39 e F AR i agfa s arferdt di erat % siava
FTY T AT =T AT

V)  dg ATHad HIAT Sl aF SHIhdl & G AT & qF AGHIET & i I9i § g5
T FT ATEHRE AT €

vi) Tt ywr & [t it g Fouard $iw siiew s (W9, 9998 seEr 3g) S0
T q(Ae Faag a AT Ioara =t fafers [faat & siasta searteq 2|

) F1 e Fag SHT ITaT & T, ATt Hefaied T \qad =11
AT ATHTEE UL IS FHIAT GATHT FRT TAT T8 AT A

) et afigen, aree afafateat, it & qeg |§ e i 3 % S [ seiesmea
T FATEE F2d gu arfis e

i) quATE W e AT $iY S A 3uT
iy TAer AfaART w waTe A A gEa fuAt, oF 97 @7, #5779 arfe, § aivadd|

iv)  TTEr T "= (3R, St o7 qaT aree), e A e St #§ g, Ferer st
=1 faeor, siafsiza Mt w1 &er-are vemaree g B o et i i

v)  Srrhora aert i gt & e Egem

vi)  TEATCHE LTS TAHIET Gied (aree dqaredi, S9- 1 99, 2 a9, 3 99, 4 94, 5 9 3fT
YW |, % a fates e # srafesa)

M) gt Sa SRl dEd T ATEqEaE TAT U a9 6 YA § 37 ofd H [ qo A wheramew wa
U TUF a9 TSR 1 SETerd J@T- fEa<or Sy |

) e oEwor s arferEt FEqTeSt T ST e
iy e fEEver o, Sataa arforlt ZEaTest % Sfand AN oTdt H ST AT AU FHT

i)y I FEERT oM@ ToE Tl auis 9 AT S AT FlE Aqad (AT ST § ad Sy AT
SO

) FaT § FAT T GH-5 TATE 37T 377 AT & HITHE AT Ga189q Aol & g9 § Tiereiems
TN HIE Ffe god foawr T2t F=1 S|

T) g FATRAT A= MR B SIaTe T arerted ) § ared T Iwu TEqd He|

) FHTE 9TaET & 30T gIHarell Mgt qoq-a § UF FonT oY & sfaqura Mafotaa adis
q gOITS STUA:
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(1) FaTE artertEE % forg M

() ST 7 AT L FTA F FOT qAH

CIERI
(2) fo<itg = % < orferETeTeRt w1 e T TN AT |HE qiiereat F e

fafern” & siafa fer e st ofi % sianta g9rts SITostT

iy erET-feeafort (Frew o srrsew) § fafarfa sy B s
(1) fafr =t & e Jwra i 7 arferfReT i w@e;
(2) a9 & A Fo TTATRAT (ITTE-a12) § F FHTH ATt w1 giqerd
(3) AW F FT YA AT ATferfErE T HEAT oY gidera
(4) THTH ITTEET 3 HTCOT SR T AT
FeATI-XIV
FfAET #T raew A gfdaw

48) STt F s % forw sreres g srwrdor, afvasEar arar, Fam arfe f fRafa § smaea o wriErs
AHT-THT I AAH AT sreameeiuars (Faer) Bfaaw, 2016 % aqEr grm

TEATT-XV
Frataaq & forg frafafy six s=r Suay
49) FwrRat =9 fafa=wt & Fwrateas & forg Meferfa Gratater wr sraor w35

F) = AFATHT FT AT Aol HLAAT THT FAAE IcqT8 TTERor g7 Feiteq s@Ete & fom 97
FFETT F forT gar BT ST T g

) = A=l T aqured Feaarer o7 TAHE a1 99 AFETT F (o0 GAT LT I 3@ T 2

) =9 fafFast At sfeeg=aT f aEE F aT8 TIEEr & 909 w2 5 T a6 97 3707e =7 At
FT AT F2|

F) THAO FT srafer T =9 ARt F7 qareT w3 F o adwT ITTal A ger TEr snented
FIA T ATTIAFRAT 2T

F)z FAIHl F1 AGIAT FA % 0 FIAE IOl F e g Hartate & daer § Trreeno
frerager sraram afvosr ST & gohar gl

=) STt frelt 3cata srora Ieuars Y freroar 3 forg wrfarrr g sees yee A srar g, agt st
T o IcqTE TIaT FA9rwar % forw Uer e el o= fi|mhal & (o s dgi &ar s
TRATI TATHE, IR % o1 foreft IeaTe srora geure it fA9roar =iy gerer Y s Srarwaren w3
FT st qefera g, afe 7g arar srar g & ve o & f@reroar arfordem=t & Rt % o= 951 g
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50) = it fRafa & wriars:

=) wrtersneor Tt off T forfera & we sreer g wnfareneor 3 et srfarerm<y =1 Tonelt off fiwmerat &
T & F3 qA7 39 Afgat § GEr ff @A & aqae  siitacy storar seger g o [
TEQ FIA o forw fAger 3 ghar gl

T) TOqrE w219 9% ITfErEwor 3<% RA1e o fAohut & gaer § uTHRal Sl U A9 Fed T a9 ad
% 918 ITAH ©F F FTHTRAT I a9 <

) ST 9T ATdmd WA % for, st stefaas, dmr Efames & e s ataEa,
1999 3% 3% AN FATH ¥ HATeT FAA==T F IuSe F FaTq ST THAT ATAATAT FTATS ST IEH
Y THAT

51) TqSHToT I FA it af<h:

%) = Atz & et oft Suaer & wraieaae stoat srdfaug & g9y § Rt oft Fi5a1E it @@ w0 & forg
TLAET ST BT AUTETd gl T ITLH LT, TTSIRTU AT fRermaaer ST FT T’ gl

) STEAET AALAFAT B U7 IfHe Fag ST IcaTat & fafeawe | gataa afvas srerar fRenfager o sy
FT THAT g FOFH 3T T4, AT TGN AT THRETHLIT HIAGE AT ATHA T, T ST Segl dah |9
SRR

52) fAaw sk T=a:
F) =9 fEfaawi % g g At arrg F AT s i G aiewn (@9 fmT o) B,
2013 faeea g

) T Tk 9 Tl 3 gTT e SqaedT 981 1 SATl, 99 9% =4 At § [iga G aa a a5 T8
AqTAT SO BF = ARt & v g | ager i 7 Sfaert s sgars A

St AT T, gieem,Tere

[FersTTo=-111/4/39T./134/19]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 8th July, 2019
Insurance Regulatory and Development Authority of India (Unit Linked Insurance Products) Regulations, 2019

F. No. IRDA/Reg/7/158/2019.—In exercise of the powers conferred under sub-section 2(zc) and 2(zd) of
Section 114A of the Insurance Act, 1938(4 of 1938) read with Sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999, the Authority in consultation with the Insurance Advisory Committee, hereby makes
the following Regulations, namely: -

CHAPTER-I
1) Short title and commencement:

a) These Regulations may be called Insurance Regulatory and Development Authority of India (Unit Linked
Insurance Products) Regulations, 2019.

b) These shall come into force on the date of their publication in the Official Gazette.
c) These Regulations shall be applicable to all Unit Linked insurance products offered by life insurers.
2) Objective:

i) To ensure that insurers follow prudent practices in designing and pricing of life insurance products and to
protect the interests of the policyholders.

ii) To ensure sound and responsive management practices for effective oversight and adequate due diligence with
regard to designing and pricing of life insurance products.

3) Definitions: In these Regulations, unless the context otherwise requires,

a) “Act” means the Insurance Act, 1938 (4 of 1938).

b) “Authority” means the Insurance Regulatory and Development Authority of India established under sub-

section (1) of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999).

c) “Allocation” means the process of creating the units at the prevailing unit price offered by the life insurer for

example, when the premiums are received or when switches are made.

d) “Annualized Premium” means the premium amount payable in a year excluding the taxes, rider premiums and

underwriting extra premium on riders, if any.

e) “Date of Payment of Premium” means the date on which premium payment is received by the insurer in

accordance with the provisions of Section 64 VB (2) of the Act.

f) “Discontinuance” means the state of a policy that could arise on account of surrender of the policy or non-

payment of the contractual premium due before the expiry of the grace period.

Provided that no policy shall be treated as discontinued on non-payment of the said premium if, within the
grace period, the premium has not been paid due to the death of the insured or upon the happening of any other

contingency covered under the policy.
g) “Death Benefit” means the benefit which is payable on death as stated in the policy document.

h) “Discontinued Policy Fund” means the segregated fund of the insurer that is set aside and is constituted by the
fund value, as applicable, of all the policies discontinued during lock-in period, determined in accordance with

these Regulations.
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i)

i)

k)

D

m)

n)
0)

p)

Q

1)

s)

t)

w

“Employer-Employee group” means group where an employer-employee relationship exists between the

master policyholder and the member in accordance with the relevant laws.

“Fund value or Unit Fund value” means the total value of the units at a point of time in a segregated fund i.e.

total number of units under a policy multiplied by the Net Asset Value (NAV) per unit of that fund.

“Grace Period for other than single Premium Policies” means the time granted by the insurer from the due
date for the payment of premium, without any penalty or late fee, during which time the policy is considered to
be in-force with the risk cover without any interruption, as per the terms & conditions of the policy. The grace
period for payment of the premium for all types of Unit Linked insurance policies shall be: fifteen days,

where the policyholder pays the premium on a monthly basis and thirty days in all other cases.

“Limited Premium Payment Policy” means the Unit Linked insurance policy other than single premium
policy, where the premium payment period is limited compared to the policy term, and premiums are payable at

regular intervals like yearly, half yearly, quarterly, monthly or any other interval as approved by the Authority.

“Lock-in Period” means the period of five consecutive completed years from the date of commencement of the
policy, during which period the proceeds of the discontinued policies cannot be paid by the insurer to the
policyholder or to the insured, as the case may be, except in the case of death or upon the happening of any

other contingency covered under the policy.
“Maturity Benefit” means the benefit which is payable on maturity as stated in the policy document.
“Net Asset Value (NAV)” means the price per unit of the Segregated Fund.

‘“Partial Withdrawals” means any part of fund that is encashed/withdrawn by the policyholder during the

period of contract.

“Premium re-Direction” means an option which allows the policyholder to modify the allocation of amount of

renewal premium to various segregated funds, under a Unit Linked policy.

“Redemption” means cancellation of the units at the prevailing unit price of the segregated funds offered in the

products, in case of partial withdrawals, switches, surrender, maturity etc.

“Regular Premium Policy” means Unit Linked insurance policy where the premium payment is throughout the

term of the policy or premium payment term of the policy and premiums are payable at regular intervals.

“Rider Benefits” means an amount of benefit payable on a specified event offered under the rider, and is
allowed as add-on benefit to benefit under base product, and may include waiver of premium benefit on other

applicable riders.

“Revival of a Policy” means restoration of the policy, which was discontinued due to the non-payment of
premium, by the insurer with all the benefits mentioned in the policy document, with or without rider benefits, if
any, upon the receipt of all the premiums due and other charges or late fee, if any, as per the terms and
conditions of the policy, upon being satisfied as to the continued insurability of the insured or policyholder on
the basis of the information, documents and reports furnished by the policyholder, in accordance with Board

approved Underwriting policy.
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v) “Revival Period” means the period of three consecutive complete years from the date of first unpaid premium
during which period the policyholder is entitled to revive the policy which was discontinued due to the non-

payment of premium.
w) “Segregated Fund” means funds earmarked in respect of Unit Linked business.

x) “Settlement Option” means a facility made available to the policyholder to receive the maturity or death
proceeds in instalments in accordance with the terms and conditions stated in advance at the inception of the

contract.

y) “Single Premium Policy” means Unit Linked insurance policy, where the premium payment is made in lump

sum payment at the inception of the policy.

z) “Sum Assured” means an absolute amount of benefit which is guaranteed to become payable on death of the
life assured in accordance with the terms and conditions of the policy or an absolute amount of benefit which is

available to meet the health cover.
aa) “‘Surrender” means complete withdrawal or termination of the entire policy.

bb) “Surrender Value” means an amount, if any, that becomes payable in case of surrender in accordance with

the terms and conditions of the policy.

cc) “Switches” means a facility allowing the policyholder to change the investment pattern by moving from one
segregated fund, either wholly or in part, to other segregated fund(s) amongst the segregated funds offered under

the underlying Unit Linked insurance product of the insurer.

dd) “Top-up premium” is an amount of premium that is paid by the policyholders at irregular intervals besides
basic regular premium payments or single premium stated in the contract and is treated as single premium for all

purposes.

ee) “Units” means a specific portion or part of the underlying segregated Unit Linked fund which is representative

of the policyholder’s entitlement in such funds.

ff) “Unit Linked Whole Life policy” means Unit Linked insurance policy, which does not have a definite policy
term and the policy terminates on death of the life assured or provides coverage at least up to attainment of age

80 years.

gg) All words and expressions used herein and not defined in these Regulations but defined in the Insurance Act,
1938 or the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) or in any Rules or
Regulations made thereunder, shall have the meanings respectively assigned to them in those Acts or Rules or

Regulations.

Chapter-11
Unit Linked Insurance Products
4) Unit Linked Insurance Products:

a) Unit Linked insurance products shall be offered only under non-par individual products and non-par group
products.

b) These are the products where the benefits are partially or wholly dependent on the performance of the
underlying assets under each of the segregated fund offered and shall be operated as follows:
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)

)

d)

€)

i) The premiums shall be allocated to such segregated funds, otherwise called as unit funds, as per its net
asset value and the benefits shall be determined based on the performance of the underlying assets of
such segregated funds.

ii) The insurers shall levy charges subject to the stipulations in these Regulations.

iii) The products shall comply with the maximum reduction in yield requirements as referred to in Regulation
29 of these Regulations.

A Unit Linked policy shall offer one of the following death benefits:
i)  The sum assured as agreed in the policy plus the balance in the unit fund,;
ii) The sum assured as agreed in the policy or the balance in the unit fund whichever is higher.

In both the cases, the sum assured shall be at a minimum consistent with the provision stipulated in
Regulation 5 herein.

The maturity benefit shall be at least equal to the balance in the unit fund available in the policyholders’ account
on the date of maturity.

The classification of products shall be as per the IRDAI (Actuarial Report and Abstract for Life Insurance
Business) Regulations, 2016, as applicable.

The product filing documents shall clearly mention the following classification:
i)  Life/Pension/Health.

ii) Individual/group.

Chapter-II1

Benefits Payable on Death, Benefits payable under Health cover and Guarantees

Benefit payable on death and benefits offered under the Health Cover:

a)

b)

)

From inception of the policy, all individual Unit Linked insurance products shall offer at least the minimum sum
assured as stipulated in the Table 5.c that becomes payable:

i) on death or
ii) to make benefits payments under the health cover, as applicable.
The table 5.c below specifies the minimum sum assured under Unit Linked insurance products where:

i) AP is Annualized Premium selected by the policyholder at the inception of the policy excluding the taxes,
rider premiums and underwriting extra premium on riders, if any.

ii) SP is the Single Premium which is chosen by the policyholder at the inception of the policy, excluding
the taxes, rider premiums and underwriting extra premium on riders, if any.

The minimum sum assured shall be at least equal to:

Table S.c
Type of Products Minimum Sum assured
Life Single Premium (SP) Policy 125 percent of single premium
Life Regular Premium (RP) including Limited 7 times the annualized premiums

Premium Paying (LPP) Policy

Health Regular Premium (RP) including Limited |5 times the annualized premium or Rs.100,000 per
Premium Paying (LPP) Policy annum whichever is higher
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6)

7

8)

d) Inrespect of pension products, the minimum sum assured as in Table 5.c is not mandatory.
e) Other Conditions:

i) In case of Unit Linked insurance products offering death benefit as stipulated in Regulation 5(c), the sum
assured payable on death shall not be reduced (save as provided in Regulation 37(a)) except to the extent
of the partial withdrawals made during the two-year period immediately preceding the death of the life
assured.

ii) No cover shall be extended after the expiry of the policy term except as mentioned under Regulation 19
®.

iii) In case of death due to suicide within 12 months from the date of commencement of the policy or from
the date of revival of the policy, as applicable, the nominee or the beneficiary of the policyholder shall be
entitled to the fund value, as available on the date of intimation of death.

Further any charges other than Fund Management Charges(FMC) and guarantee charges recovered
subsequent to the date of death shall be added back to the fund value as available on the date of intimation
of death.

iv) In case of fraud or misstatement or suppression of material fact, the policy shall be treated in accordance
with the provisions of Section 45 of the Insurance Act, 1938.

v) For policies issued on minor’s life, the date of commencement of risk may start anytime on or upto two
years from the date of commencement of the policy or on the policy anniversary after attainment of
majority, whichever is earlier.

f) At no time the death benefit under a life insurance product or a benefit assured under a pension product on death
or a health related benefit under a health insurance product shall be less than 105 percent of the total premiums
received upto the date of death under the base benefit including top-ups premium paid and may exclude partial
withdrawals made during two-year period immediately preceding the death of the life assured.

Guarantees on policy benefits:

a) Subject to provisions stipulated in Regulations 5, 20 and 25 under these Regulations, all individual Unit Linked
insurance products shall have either a guaranteed sum assured payable on death or a guaranteed sum assured to
meet the health cover, as applicable and may have a guaranteed maturity value.

b) General aspects on any investment guarantees provided under Unit Linked insurance products:

i)  Guarantees provided shall be reasonable, consistent in relation to the current and long term interest rate
scenario and priced appropriately.

ii) In case of Unit Linked insurance products where guarantee charge is levied: If a guarantee charge is
levied for the guarantees offered, the insurer shall submit a comprehensive documentation on such
guarantee charge and demonstrate the Financial viability in their product filling documents.

Chapter-1V
Policy Term and Premium Paying Term
Minimum Policy Term: The minimum policy term:
a) For individual Unit linked insurance products shall be at least five years.

b) For group Unit Linked insurance products shall be at least one year. The group products may be renewed every
year.

Premium Payment Term: Irrespective of the policy term, all individual Unit Linked insurance products, shall have
the minimum features as stated below:

i)  Except for single premium payment policy, the premium paying term for all other individual policies
shall not be less than 5 years.

ii) Insurers may design products which offer a range of premium paying terms and policy terms within a
product, subject to (i) above.
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iif)

Insurers may extend an option to the policyholder to alter the premium payment term or policy term
provided that such alteration is in accordance with their Board approved underwriting policy, subject to
(i) above.

Chapter-V

Commission, Remuneration and Expenses

9) Commission, Remuneration and Expenses shall be as per the extant Commission and Remuneration Regulations
and Expenses of Management of Insurers transacting Life Insurance Business Regulations issued by the Authority
from time to time.

Chapter-VI

Discontinuance Terms

10) Discontinuance of the policy during lock-in period:

a) For other than single premium policies, upon expiry of the grace period, in case of discontinuance of policy
due to non-payment of premium, the fund value after deducting the applicable discontinuance charges, shall be
credited to the discontinued policy fund and the risk cover and rider cover, if any, shall cease.

b) Such discontinuance charges shall not exceed the charges, stipulated in Regulation 27 (e) under these
Regulations. All such discontinued policies shall be provided a revival period of three years from date of first
unpaid premium. On such discontinuance, Insurer shall communicate the status of the policy, within three
months of the first unpaid premium, to the policyholder and provide the option to revive the policy within the
revival period of three years.

i)

i)

iii)

In case the policyholder opts to revive but does not revive the policy during the revival period, the
proceeds of the discontinued policy fund shall be paid to the policyholder at the end of the revival period
or lock-in period whichever is later. In respect of revival period ending after lock-in period, the policy
will remain in discontinuance fund till the end of revival period. The Fund management charges of
discontinued fund will be applicable during this period and no other charges will be applied.

In case the policyholder does not exercise the option as set out above, the policy shall continue without
any risk cover and rider cover, if any, and the policy fund shall remain invested in the discontinuance
fund. At the end of the lock-in period, the proceeds of the discontinuance fund shall be paid to the
policyholder and the policy shall terminate.

However, the policyholder has an option to surrender the policy anytime and proceeds of the
discontinued policy shall be payable at the end of lock-in period or date of surrender whichever is later.

c) In case of Single premium policies, the policyholder has an option to surrender any time during the lock-in
period. Upon receipt of request for surrender, the fund value, after deducting the applicable discontinuance
charges, shall be credited to the discontinued policy fund.

i)

ii)

Such discontinuance charges shall not exceed the charges stipulated in Regulation 27 (e) under these
Regulations.

The policy shall continue to be invested in the discontinued policy fund and the proceeds from the
discontinuance fund shall be paid at the end of lock-in period. Only fund management charge can be
deducted from this fund during this period. Further, no risk cover shall be available on such policy during
the discontinuance period.

Explanation: “Proceeds of the discontinued policies” means the fund value as on the date the policy was
discontinued, after addition of interest computed at the interest rate stipulated in Regulation 13 under these
Regulations.
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11) Revival of a Discontinued Policy during lock-in Period:

a) Where the policyholder revives the policy, the policy shall be revived restoring the risk cover, along with the

inve

stments made in the segregated funds as chosen by the policyholder, out of the discontinued fund, less the

applicable charges as in sub-Regulation (b) in accordance with the terms and conditions of the policy.

b) The
i)

insurer, at the time of revival:

Shall collect all due and unpaid premiums without charging any interest or fee.

ii) May levy policy administration charge and premium allocation charge as applicable during the

iii

discontinuance period. Guarantee charges, if applicable during the discontinuance period, may be
deducted provided the guarantee continues to be applicable. No other charges shall be levied.

) Shall add back to the fund, the discontinuance charges deducted at the time of discontinuance of the
policy.

12) Segregated Discontinued Policy Fund:

a) Each insurer shall have discontinued policy funds, one for all pension products, one for all life insurance
products and one for all health insurance products. Each of these funds shall comprise of all the discontinued
policy funds of all the policies offered under the respective Unit Linked insurance products. Only fund
management charges shall be applicable on such funds.

b) The
¢) The

discontinued policy fund shall be a segregated unit fund.

fund management charge on discontinued policy fund shall be declared by the Authority from time to time.

Currently, the fund management charge shall not exceed 50 basis points per annum.

13) Minimum Guaranteed Interest Rate:

a) The minimum guaranteed interest rate applicable to the discontinued fund shall be declared by the Authority
from time to time. The current minimum guaranteed interest rate applicable to the discontinued fund is 4% per
annum.

b) The excess income earned in the discontinued fund over and above the minimum guaranteed interest rate shall

also

be apportioned to the discontinued policy fund in arriving at the proceeds of the discontinued policies and

shall not be made available to the shareholders.

14) Discontinuance of Policy after the lock-in-Period:

a) For

i)

i)

other than Single Premium Policies:

Upon expiry of the grace period, in case of discontinuance of policy due to non-payment of premium
after lock-in period, the policy shall be converted into a reduced paid up policy with the paid-up sum
assured i.e. original sum assured multiplied by the total number of premiums paid to the original number
of premiums payable as per the terms and conditions of the policy. The policy shall continue to be in
reduced paid-up status without rider cover, if any. All charges as per terms and conditions of the policy
may be deducted during the revival period. However, the mortality charges shall be deducted based on
the reduced paid up sum assured only.

On such discontinuance, Insurer shall communicate the status of the policy, within three months of the
first unpaid premium, to the policyholder and provide the following options:

(1) Torevive the policy within the revival period of three years, or

(2) Complete withdrawal of the policy.

iii) In case the policyholder opts for (1) of Regulation 14(a)(ii) under these Regulations above but does not

revive the policy during the revival period, the fund value shall be paid to the policyholder at the end of
the revival period.

iv) In case the policyholder does not exercise any option as set out above, the policy shall continue to be in

reduced paid up status. At the end of the revival period the proceeds of the policy fund shall be paid to
the policyholder and the policy shall terminate.
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15)

16)

17)

18)

v) However, the policyholder has an option to surrender the policy anytime and proceeds of the policy fund
shall be payable.

b) In case of Single Premium Policies, the policyholder has an option to surrender the policy any time. Upon
receipt of request for surrender, the fund value as on date of surrender shall be payable.

Revival of a discontinued Policy after lock-in Period

a) The policyholder can revive the policy, in accordance with sub-regulation (u) of Regulation 3. Where the
policyholder revives the policy, the policy shall be revived restoring the original risk cover in accordance with
the terms and conditions of the policy.

b) The insurer, at the time of revival:

i) shall collect all due and unpaid premiums under base plan without charging any interest or fee. The rider
may also be revived at the option of the policyholders.

iil) may levy premium allocation charge as applicable. The guarantee charges may be deducted, if guarantee
continues to be applicable.

iii) No other charges shall be levied.
Chapter-VII
Surrender Value, Top-up Premium, Partial Withdrawals and Settlement Options
Surrender Value:

a) Surrender Value: All individual Unit Linked insurance and pension products shall acquire surrender value in the
following manner:

i) Unit Linked insurance products other than Unit Linked pension products shall acquire surrender value
stipulated in Regulations 10 & 14 under these Regulations.

ii) Unit Linked Pension Products shall acquire surrender value as stipulated in Regulation 21 under these
Regulations.

b) Where a Unit Linked insurance policy acquires a surrender value during the first five years, it shall become
payable only after the completion of the lock-in period. After the lock-in period, the surrender value shall be at
least equal to the fund value as on the date of surrender.

c) The “Surrender Value” or the “surrender value formula” shall be published in the policy document and all other
promotional materials of the policy.

Top-up Premium:

a) Top-up premiums can be remitted to the insurer during the period of contract only, where due basic regular
premiums are paid up to date and if expressly allowed in the terms and conditions of the policy.

b) All top-up premiums made during the currency of the contract, except for pension products, shall have insurance
cover treating them as single premium, as per the table 5.c.

c¢) Top-up premiums once paid cannot be withdrawn from the fund for a period of 5 years from the date of
payment of the “Top-up' premium, except in case of complete surrender of the policy.

d) Except for pension products, top-up premiums are not permitted during the last 5 years of the contract.

e) For pension products, top-up premiums may be allowed unlimitedly, subject to providing the assured benefits
on each of the top-up premiums paid.

f) For all other products other than pension products, at any point of time during the currency of the contract, the
total top-up premiums paid shall not exceed the sum total of the regular premiums paid at that point of time or
single premium paid.

Partial Withdrawals:

a) Partial withdrawal shall be allowed only after completion of lock-in period.
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b)

c)
d)

e)

g

In the case of child policies, partial withdrawals shall not be allowed until the minor life insured attains majority
i.e. on or after attainment of age 18.

No partial withdrawal shall be allowed in case of Group Unit Linked insurance products.
In case of Unit Linked pension products, partial withdrawal:
i) can be made only after completion of lock-in period.
ii)  shall not exceed 25% of the fund value at the time of partial withdrawal.
iii) it can happen only three times during the entire term of the policy.
iv) it shall be allowed only against the stipulated reasons:
(1) Higher education of children.
(2) Marriage of children.
(3) For the purchase or construction of residential house.
(4) For treatment of critical illnesses of self or spouse.

Partial withdrawals made shall be allowed from the fund built up from the top-up premiums, if any, as long as
such fund supports the partial withdrawal and subsequently, the partial withdrawals may be allowed from the
fund built up from the base premium. The insurer shall have the necessary systems built to identify the funds
from the base premiums and funds from top-up premiums.

The partial withdrawals shall not be allowed which would result in termination of a contract.

The partial withdrawals with respect to the fund values from the base premiums shall only be counted for the
purpose of adjusting the sum assured to be payable on death. Partial withdrawals made from the top-up
premiums shall not be deducted for this purpose.

19) Settlement Options under Unit Linked Insurance Products:

a)

b)

)

d)
e)

2)

h)

The insurer may provide settlement options:

i) On maturity or death under Unit Linked life insurance products and Unit Linked health insurance
products.

ii) on death under Unit Linked pension products.

Settlement options shall clearly indicate in the promotional material, the inherent risk being borne by the
policyholder during the period and shall be explicitly understood by the policyholder.

The period of settlement shall not, in any case, be extended beyond a period of five years from the date of
maturity or death whichever is earlier.

In case of maturity, the first instalment under settlement option shall be payable on the date of maturity.

Switches may be allowed during the settlement period. Partial withdrawals shall not be allowed during the
settlement period.

In case of settlement period after maturity, the risk cover shall be maintained at 105% of the total premiums
paid. Accordingly, mortality charges will be deducted.

The insurer may levy fund management charge, switching charge and mortality charges if any, during the
settlement period. The Insurer shall not levy any other charges.

Complete withdrawal may be allowed at any time during the settlement period without levying any charge.
Chapter-VIII

Pension Products

20) General Provisions with respect to Pension Products:

a)

Pension products may be offered on any of the following platforms:
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i) Individual Unit Linked pension products;
ii)  Group Unit Linked pension products;
b) Defined Assured Benefits:

i) All individual pension products shall have explicitly defined assured benefit that is payable on Death and
may have a defined assured benefit payable on Vesting.

i) The defined assured benefit shall be disclosed at the time of sale.

iii) The assured benefit shall be utilized on the vesting date or on date of death as stipulated in Regulations
22 and 23 under these Regulations, as applicable.

¢) Pension products offered by the insurers may offer riders during the deferment period. However, the rider
benefit shall not be counted in arriving at the assured benefit referred in 20(b) under these Regulations above.

21) Surrender Value and Options on Surrender:

a) In case of surrender after lock-in period the surrender value shall not be less than the fund value on the date of
surrender.

b) The following options shall be available to the policyholder on the date of surrender:

i)  To utilize the entire proceeds to purchase immediate annuity or deferred annuity from the same insurer at
the then prevailing annuity rate subject to the Regulation 21(b)(iii), the policyholder shall be given an
option to purchase immediate annuity or deferred annuity from any other insurer.

or

ii) To commute up to 60% and utilize the balance amount to purchase immediate annuity or deferred annuity
from the same insurer at the then prevailing annuity rate subject to the Regulation 21(b)(iii), the
policyholder shall be given an option to purchase available annuity from any other insurer.

iii) Every policyholder shall be given an option to purchase immediate annuity or deferred annuity from
another insurer at the then prevailing annuity rate to the extent of percentage, stipulated by the Authority,
currently 50%, of the entire proceeds of the policy net of commutation.

iv) For (i) and (ii) above, the purchase of annuity shall be subject to terms and conditions under the product.
In case the proceeds of the policy either on surrender or vesting is not sufficient to purchase minimum
annuity as defined in Regulation 3(a) of IRDAI (Minimum Limits for Annuities and Other Benefits)
Regulations, 2015, as amended from time to time, such proceeds of the policy may be paid to the
policyholder or beneficiary as lump sum.

¢) In case of surrender or discontinuance during the lock-in period, the options referred in Regulation 21(b) under
these Regulations above shall be available at the end of the lock-in period.

22) Options on Vesting

On the date of vesting, options available under Regulation 21 (b) above shall be available to the policyholder. In
addition, the policyholder will also have the option to extend the accumulation period or deferment period within the
same policy with the same terms and conditions as the original policy provided the policyholder is below an age of
60 years.

23) Options to the Nominee or Beneficiary on death of the policyholder:

If the policyholder dies during the deferment period, the nominee or beneficiary shall exercise one of the
following options:

i)  Withdraw the entire proceeds of the policy. The insurer may provide a settlement option subject to
Regulation 19 under these Regulations above.

or

ii) To utilize the entire proceeds of the policy or part thereof for purchasing an immediate annuity or
deferred annuity at the then prevailing annuity rate from the same insurer. However, the nominee or
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beneficiary shall be given an option to purchase annuity from any other insurer at the then prevailing
annuity rate to the extent of percentage, stipulated by the Authority, currently 50%, of the entire proceeds
of the policy net of commutation.

iii) The purchase of annuity shall be subject to terms and conditions of the product.

iv) In case the proceeds of the policy are not sufficient to purchase minimum annuity as required by the
Authority from time to time, the proceeds of the policy may be paid as lump sum.

24) Group Unit Linked Pension Products:

25)

26)

a)

b)

c)

d)

€)

For all group Unit Linked pension products with the defined benefits subscribed to by an employer, where the
scheme does not maintain individual member accounts and only maintains a superannuation fund:

i) The insurer shall make payments from such funds only subject to the availability of funds in the
respective unit fund of the respective group policyholder’s superannuation fund.

ii) Except for exits as per the scheme rules, no other withdrawals shall be allowed.

For all group Unit Linked pension products with the defined contributions subscribed to by an employer, where
the scheme maintains individual member accounts:

i)  The insurer shall make payments from such individual member funds only subject to the availability of
funds in the respective unit fund of the respective member of the group policyholder.

ii) Except for exits as per the scheme rules, no other withdrawals shall be allowed.

Provisions stipulated in Regulations 21 and 23 under these Regulations shall not be applicable to group Unit
Linked pension products; however, the benefits shall be subject to the scheme rules.

Provisions stipulated in Regulation 32 (e) under these Regulations shall apply in case of complete surrender of
the policy.

Where the group policyholder maintains superannuation funds with more than one insurer, the group
policyholder shall have the option to choose any insurer to purchase available annuity as per the provisions of
Regulation 21 of these Regulations.

For the purpose of Pension Products under this Chapter:

a) An assured benefit on death shall be a non-zero positive rate of return on the premiums paid, excluding
applicable taxes if any, from the date of payment to date of death.

b) The prevailing annuity rate shall mean the annuity rates that are approved by the Authority.

c¢) Commutation shall mean giving up of a part or all of the annuity payable from vesting or surrender for an
immediate lump sum.

Chapter-1X
Charges & Reduction in Yield for all Unit Linked insurance products

Charges:

a) The life insurers shall use uniform definitions for charges under all the Unit Linked insurance products in
accordance with these Regulations.

b) Except for single premium products, in all other products, the overall charges in all Unit Linked insurance

products shall be distributed in an even fashion during the lock-in period such that the:

i) premium allocation charge and policy administration charge shall be spread evenly during first 5 years of
the policy contract, without wide fluctuations.

ii) charges could change from year to year in a reasonably orderly manner so that the difference between the
maximum and minimum charges during first 5 years shall not vary by more than 3 times.

iii) charges during lock-in period shall be so structured such that the cap on net reduction in yield is achieved
without any further additions to fund value at any time during and at the end of the first five years of the
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contract. This provision is applicable to both single premium products and other than single premium
products.

27) The charges levied under the Unit Linked insurance products shall be:

a) Premium Allocation Charge: This is a percentage of the premium appropriated towards charges from the
premium received. For Unit Linked insurance products, the balance amount known as allocation rate constitutes
that part of premium which is utilized to purchase the units of the fund in the policy. The percentage shall be
explicitly stated and could vary by the policy year in which the premium is paid, the premium size and the
premium type (regular, single or top-up premium).

i)  This is a charge levied at the time of receipt of premium.

ii) The maximum premium allocation charge shall be declared by the Authority from time to time. The
current Premium Allocation Charges is capped at 12.5% of Annualized premium in any year.

b) Fund Management Charge (FMC):

i)  For Unit Linked insurance products, this is a charge levied as a percentage of the value of assets and shall
be appropriated by adjusting the Net Asset Value.

ii) This is a charge levied at the time of computation of NAV, which is usually done on daily basis.

iii) The maximum Fund Management Charge shall be declared by the Authority from time to time. The
current cap on fund management charges in respect of each of the segregated fund is 135 basis points.

¢) Guarantee Charge:

i) For Unit Linked insurance products, this is a charge levied as a percentage of the value of assets and shall
be appropriated by adjusting the Net Asset Value.

ii) This is a charge levied at the time of computation of NAV, which is usually done on daily basis.

iii) The maximum Guarantee Charge shall be declared by the Authority from time to time. The current cap
on guarantee charges is 50 basis points.

d) Policy Administration Charge: This charge shall represent the expenses other than those covered by premium
allocation charges and the fund management charge. This is a charge which may be expressed as a fixed amount
or a percentage of the premium or a percentage of sum assured.

i) For unit fund, this charge is levied at the beginning of each policy month from the unit fund by cancelling
units for equivalent amount.

ii) This charge could be flat throughout the policy term or vary at a pre-determined rate, subject to an upper
limit as decided by the Authority from time to time. The current cap is 5% per annum.

iii) The maximum Policy Administration Charge shall be declared by the Authority from time to time. The
current cap on policy Administration charge is Rs 500 per month.

e) Surrender Charge or Discontinuance charge:

i) This is a charge levied on the unit fund where the policyholder opts for complete withdrawal of the
contract as stipulated in Regulation under these Regulations.

ii) This charge is usually expressed either as a percentage of the fund or as a percentage of the annualized
premiums (for regular premium contracts).

iii) No discontinuance charges shall be imposed on top-up premiums.

iv) The charges levied on the date of discontinuance (as a percentage of Fund Value or one annualized
premium or a percentage of single premium) shall not exceed the limits as decided by the Authority from
time to time. The current limits are given below:

(1) For annual premiums:
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Where the policy is

Maximum Discontinuance

Maximum Discontinuance

discontinued during | Charges for the policies having | Charges for the policies having

the policy year

5 and onwards

annualized premium up to Rs.

50,000/-

Lower of 20% * (AP or FV)
subject to a maximum of Rs.
3000

Lower of 15% * (AP or FV)
subject to a maximum of Rs.
2000

Lower of 10% * (AP or FV)
subject to a maximum of Rs.
1500

Lower of 5% * (AP or FV)
subject to a maximum of Rs.
1000

Nil

(2) For Single premium policies:

Where the policy is

discontinued during | Charges for the policies having

the policy year

5 and onwards

Maximum Discontinuance

Single Premium up to Rs.
3,00,000/-

Lower of 2% *(SP or FV)
subject to a maximum of
Rs.3000/-

Lower of 1.5% *(SP or FV)
subject to a maximum of Rs.
2000/-

Lower of 1% *(SP or FV)
subject to a maximum of
Rs.1500/-

Lower of 0.5% *(SP or FV)
subject to a maximum of Rs.
1000/-

Nil

AP- Annualized Premium

SP-Single Premium

FV- Fund Value

annualized premium above Rs.
50,000/-

Lower of 6% * (AP or FV)
subject to a maximum of Rs. 6000

Lower of 4% * (AP or FV)
subject to a maximum of Rs. 5000

Lower of 3% * (AP or FV)
subject to a maximum of Rs. 4000

Lower of 2% * (AP or FV)
subject maximum of Rs. 2000

Nil

Maximum Discontinuance Charges
for the policies having Single
Premium above Rs. 3,00,000/-

Lower of 1% *(SP or FV) subject to a
maximum of Rs.6000/-

Lower of 0.70% *(SP or FV) subject
to a maximum of Rs. 5000/-

Lower of 0.50%* (SP or FV) subject
to a maximum of Rs. 4000/-

Lower of 0.35% *(SP or FV) subject
to a maximum of Rs. 2000/-

Nil

[PART III—SEC. 4]
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f) Switching Charge: This is a charge levied on switching of monies from one segregated fund to another
available within the product. The charge per each switch, if any, shall be levied at the time of executing the
switch. The maximum Switching Charge shall be declared by the Authority from time to time. The current cap
per switch is Rs.500.

g) Mortality or Morbidity Charge: This is the cost of life or health insurance cover. It is exclusive of any
expense loadings levied by cancellation of units. This charge, if any, shall be levied at the beginning of each
policy month from the fund.

i)  The method of computation shall be explicitly stated in the policy document. The mortality or morbidity
charge table shall form part of the policy document.

ii) Mortality charge table shall be guaranteed during the contract period and morbidity charges may be
reviewed during the term of the policy, as per the IRDAI (Health Insurance) Regulations, 2016 or any
other circular or guidelines which may be issued by the Authority from time to time.

iii) The mortality or morbidity charge for the mortality or morbidity risk covered shall:

(1) only reflect the pure risk charges for the cover offered and shall not include any allowance for expenses
or any other parameters.

(2) be reasonable and consistent with the prescribed mortality tables or morbidity tables, if any.
(3) be demonstrated with the support of insurer’s own experience, wherever applicable.
(4) be expressed as per Rs.1000 Sum at risk for each age.

h) Rider charge or Rider Premium:

i)  Within a product, cost of rider cover can be levied through rider charge or level rider premium, but not
both. This should be explicitly mentioned in policy document & other filing documents.

ii) Riders as approved by the Authority can be attached to the Unit Linked insurance products provided:
(1) the rider premium does not contain any expense loading and

(2) the premium payment term and policy term of the riders are consistent with premium payment term
and policy term of the base Unit Linked insurance product.

(3) The level rider premium shall be levied in addition to the base premium.

iii) In case the rider cost is levied through charge, such charges shall be exclusive of expense loadings and
levied separately to cover the cost of rider benefit. The rider charge, if any, shall be levied by cancellation
of units. This charge is levied at the beginning of each policy month from the fund. The rider charge table
shall form part of the policy document. The rider charge shall be expressed as per Rs.1000 Sum Assured
for each age.

i) Partial withdrawal charge: This is a charge levied on the unit fund at the time of part withdrawal of the fund
during the contract period. The maximum Partial withdrawal charge shall be declared by the Authority from
time to time. The current cap on partial withdrawal charge is Rs 500 per transaction.

j)  Miscellaneous charge:

i)  This is a charge levied for any alterations within the contract, such as, increase in sum assured, premium
redirection, change in policy term etc. The charge is expressed as a flat amount. This shall be levied by
cancellation of units.

ii) This charge is levied only at the time of alteration. The maximum Miscellaneous charge shall be declared
by the Authority from time to time. The current cap on alteration charges is Rs. 500 per alteration.

28) Other conditions on Charges:

a) The charges as approved by the Authority shall not be modified or changed without obtaining the prior approval
of the Authority.
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b) All the charges, where upper limit is allowed, may be modified with supporting data within the upper limits with

prior clearance from the Authority.

c) The systems and processes for deduction of charges shall be reviewed once in a financial year as per the procedure
decided by the Authority from time to time. A certificate in this respect shall be appended to the annual Actuarial
Report and Abstract.

29) Difference between Gross Yield and Net Yield for all Unit Linked insurance products:

a)

b)

While filing the product, the insurer shall demonstrate that, the maximum reduction in yield for policies for each
year starting from end of the fifth policy year until end of the policy term shall be in accordance with the Table
29 a.

Table: 29 a.
Number of y.ears Maximum Reduction in Yield (Difference
.eompl?ted smee between Gross and Net Yield (% p.a.))
inception
5 4.00%
6 3.75%
7 3.50%
8 3.30%
9 3.15%
10 3.00%
11 and 12 2.75%
13 and 14 2.50%
15 and thereafter 2.25%

For the purpose of demonstration of maximum reduction in yield as stipulated in Table 29(a) above, the insurer
shall demonstrate in the filing documents the compliance to reduction in yield for gross investment returns as
required by the Authority from time to time for all representative model points. Currently, the gross investment
return for the purpose of such demonstration is 6% p.a., 8% p.a. and 10% p.a.

30) Computation of Net Yield for demonstration in product filing documents:

a)
b)

)

d)

Mortality and Morbidity charges may be excluded in the calculation of the net yield.

Extra premium due to underwriting emanating from extraordinary health conditions, cost of all rider benefits,
tax on charges (as applicable) and any explicit cost of investment guarantee shall be excluded in the calculation
of net yield. The calculation of all charges shall be as per product filing document.

The net yield shall be calculated based on the projection of end fund on monthly basis at a stipulated gross rate
of return assuming the mortality and morbidity charges as zero throughout the term of the contract and
premiums are paid as and when due. The equation of value concerning the gross premium paid by the
policyholder and the fund value at the end of the policy year of demonstration shall give the effective net yield
per annum expected to be earned on the contract at the point of sale.

As the policyholders’ behaviour with regard to options under Unit Linked insurance products, for example,
partial withdrawals, premium redirection, switches, settlement options, top up premium etc. affect the net yield;
such options may be ignored throughout the term of the contract of demonstrating the net yield.

31) Customized Benefit Illustration:

a)

At the point of sale, a benefit illustration shall be shown as per the gross investment returns as stipulated by the
Authority from time to time. Currently the gross investment returns are stipulated as 4% p.a. and 8% p.a. The
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b)

)

d)

e)

corresponding net yield shall be demonstrated only with respect to gross investment return as stipulated by the
Authority. Currently such rate is 8% p.a.

In case of pension products, a yearly statement shall be sent to each policyholder indicating:
i)  the current accumulated value or available amount.

ii) the expected accumulated value on date of vesting on the basis of gross investment returns as stipulated
by the Authority from time to time with the caveat, that the projected rate shall not reflect any guarantee.
Currently the gross investment returns are 4% p.a. and 8% p.a.

iii) likely annuity amount based on the then prevailing annuity rates with the caveat that the projected rates shall
not reflect any guarantee.

The customized benefit illustration shall include all charges and taxes as applicable, and fund values including
commission or remuneration payable.

The net yield and hence reduction in net yield as calculated, shall be disclosed in the benefit illustration
indicating gross yield figures.

The benefit illustration shall be in the format as may be required by the Authority.

Chapter-X

Group Unit Linked insurance products

32) Group Unit Linked insurance products

a)
b)

)

d)

e)

2)

Group Unit Linked products are the Unit Linked insurance products offered under a group platform.

Provisions stipulated in Regulations 5, 10 to 19 shall not be applicable to group Unit Linked insurance products.
However, the group Unit Linked policies under group gratuity and group leave encashment may have life cover
depending on the needs of the group.

The contributions or premiums to group schemes by the master policyholder shall be made in accordance with
the funding requirements as per the scheme rules. The trustee or employer shall confirm that such funding is
required as per the Actuary’s certificate based on extant accounting standard governing the measurement of long
term employee benefits. The master policyholder may not pay future contributions or premiums under the policy
and the policy shall not be treated as discontinued. However, the premium to provide life coverage to members
shall either be paid explicitly or deducted from the fund.

The group Unit Linked insurance products shall not allow any top-ups, unless required as per the actuary’s
certificate in accordance with the extant accounting norms, to address the underfunding of the scheme.

The group Unit Linked insurance products may levy a surrender charge not exceeding 0.05 per cent of the fund,
with a maximum cap as decided by the Authority from time to time if the policy is surrendered within the third
renewal of the policy. The current cap is Rs. 500,000/-.

Group Unit Linked insurance products may offer life insurance cover.

Provisions stipulated in Regulations 26, 27, 28 and 29 under these Regulations shall be applicable to group Unit
Linked insurance products:

i)  Ateach individual account level, if individual accounts are maintained.

ii) At each policyholder fund level, if individual accounts are not maintained and only one fund is
maintained.

Chapter-XI

Computation of Net Asset Value (NAV) for Unit Linked insurance products

33) Computation of NAV:

a)

The NAV of the Segregated FUND [SFIN] shall be computed as:
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Market value of investment held by the fund + value of current assets — (value of current liabilities
and provisions, if any)

Number of units existing on Valuation Date (before creation / redemption of units)

b) The NAV computed as above, in respect of ‘each’ Segregated Fund, shall be audited by the Concurrent Auditor
on a day-to-day basis.

c) The NAV calculated as above, in respect of ‘each’ Segregated fund, shall be declared daily on the Insurer’s
Website and at the Life Insurance Council’s website, as and when the same is ready.

Note:
i)  Value of Current Assets represents Accrued interest, Dividend Receivable, Bank Balance, Receivable for
Sale of Investments and Other Current Assets (for Investments).
it) Value of current liabilities represents Payable for Investments.
iii) Number of units derived from the investment accounting system shall be reconciled on a day to day basis
with the policy administration system.
iv) Provisions shall include expenses for brokerage and transaction cost, NPA, Fund Management Charges
(FMC) and any other charges approved by the Authority.
34) Segregated funds:

35)

36)

a) Each Segregated Fund shall have:
i) A ‘single’ NAV, declared on a day-to-day basis and
ii) Fund management charge, if any, shall be specific to each segregated fund.
b) Each segregated fund shall have identified assets representing the investments of such segregated funds.

c) The Internal or Concurrent Auditor shall certify that such segregation had not resulted in enrichment of one set
of policyholders from others due to change in the units or the NAV.

d) The implication, to the policyholder of such change, if any, shall be put on the insurer’s website along with the
rationale of making such change.

e) The Concurrent Auditor shall confirm the Insurer’s adherence to this requirement.
Asset Allocation under each fund:

a) The asset allocation range for each asset category (debt, equity and money market) shall be separate and
explicitly stated.

b) Within a fund, no asset category shall have the asset allocation of “0%-100%", if more than one asset category
is represented in the fund.

¢) The asset allocation range shall reflect the investment objectives of the underlying fund.

Chapter-XII
Administration of Unit Linked Insurance Products

No insurer shall launch any product unless the Board or its delegated risk committee certifies to the Authority that
“all the system requirements on an ongoing basis for the product............. (product name) to be launched are
established and the systems enable the insurer from day of launch of the product, to perform seamlessly all the day-
to-day operations, computation of NAV on a daily basis and enables to submit all the necessary reports and returns
as required under the Act, the IRDA Act, Rules or Regulations framed thereunder from time to time”. The certificate
shall be submitted to the Authority before the launch of the product.
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37)

38)

39)

40)

41)

42)

43)

44)

Chapter-XIII
Miscellaneous Provisions
Level Premiums:

a) Except for group products, the premium chosen at the outset shall become payable throughout the premium
paying term of the policy. Such premium shall be level or uniform and shall not vary over the term of the policy,
provided after payment of premiums for first five completed policy years the policyholder may be given an
option to decrease the premium up to 50% of the original Annualized Premium, subject to the minimum
premium limits under the product of the insurer. Once reduced, the premium cannot be subsequently increased.
Benefits may be revised subject to the minimum death benefit as stipulated under Regulation 5 of these
Regulations. Sustainability of the policy due to reduction of premiums shall be demonstrated under product
filing procedure.

b) Any additional payments made on ad hoc basis shall be considered as top-up premium and treated as single
premium for the purpose of providing insurance cover.

Misleading names: Misleading and misrepresenting the benefits through the name of the products or name of the
benefits shall not be allowed.

Allotment of Units under Unit Linked insurance products:

a) Units shall only be allocated on the day the proposal is accepted and results into a policy by adjustment of
application money towards premium.

b) The premium shall be adjusted on the due date even if it has been received in advance.
Series or Tranche of Funds under Unit Linked insurance products:
a) Products with “highest NAV guaranteed” shall not be allowed.

b) Any guarantee offered in the benefits under a Unit Linked insurance product shall be at the product level and
shall not be related to any of the underlying funds.

c¢) The opening of series of closed ended funds shall not be allowed within a product.
Loans:
a) Loans shall not be allowed under the Unit Linked Insurance Products.

b) The promotion material shall display prominently in a bold font in the front page that “the Unit Linked
Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not
be able to surrender or withdraw the monies invested in Unit Linked Insurance Products completely or partially
till the end of the fifth year”.

Market Value adjustment:

Market value adjustment shall not be allowed under Unit Linked insurance products as the payment to the
policyholder is determined by the fund value which is market value of the assets.

Renewal Premium in advance:

(i) Collection of renewal premium in advance shall be allowed within the same financial year for the premium due
in that financial year. Provided, the premium due in one financial year may be collected in advance in earlier
financial year for a maximum period of three months in advance of the due date of the premium.

(i) The renewal premium so collected in advance shall only be adjusted on the due date of the premium.
(iii) The commission shall only be paid after adjustment of premium on due date.
Unit Linked Health Insurance Products:

All the health insurance products under Unit Linked platform shall comply with the extant Regulations, guidelines
and circulars applicable for Unit Linked insurance products.
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45) Approval of Innovative products:

a)
b)

c)

Innovative products can be defined as the products which are uncommon in the market.

The innovativeness in product design shall result in meeting customer needs, better customer understanding and
satisfaction and shall not result in complexity of understanding the product, additional strain on the company's
infrastructure, which may result in increased cost to the customer.

The insurer shall submit to the Authority, the product design concept of the proposed innovative product and
other details along with justification.

46) Financial Viability of the Products:

All the products once approved shall be reviewed by the Appointed Actuary at least once a year taking into
account the reasonable expectation of all stakeholders including policyholders to ensure that they are financially
viable. A confirmation in this respect shall be appended to the annual Actuarial Report and Abstract. If any
product is found to be financially unviable, the Appointed Actuary shall revise that product as per the extant
product filing procedure.

47) Disclosure Norms:

a)

b)

)

For all Unit Linked insurance products, all Life Insurers shall necessarily and explicitly mention, using the
same font size, in all the sales brochures, prospectus of Insurance products, in all promotional material and in
policy documents:

i) On top of each document including the proposal form mention, “In this policy, the investment risk in
investment portfolio is borne by the policyholder”.

ii) 'The various funds offered along with the details and objective of the fund.

iii) The minimum and maximum percentage of the Investments in different types (like equities, debt etc.),
investment strategy so as to enable the policyholder to make an informed investment decision. “No
statement of opinion as to the performance of the fund shall be made anywhere."

iv) The definition of all applicable charges, method of appropriation of these charges and the quantum of
charges that are levied under the terms and conditions of the policy.

v) The maximum limit up to which the insurer reserves the right to increase the charges subject to prior
clearance of the Authority.

vi) The fundamental attributes and the risk profile (low, medium or high) of different types of investments
that are offered under various funds of each Unit Linked insurance product.

For all Unit Linked insurance products, the insurer shall ensure the following latest information to be available
on its website and shall be;

i) Annual report covering the fund performance during the preceding financial year in relation to the
economic scenario, market developments etc.

ii) The investment strategies and risk control measures adopted.
iii) The changes in fundamentals, such as interest rates, tax rates, etc., affecting the investment portfolio.

iv) The composition of the fund (debt, equity and money market.), analysis within various classes of
investment, investment portfolio details, sectoral exposure of the underlying funds and the ratings of
investments made.

v) Analysis according to the duration of the investments held.

vi) Performance of the various funds over different periods like 1 year, 2 years, 3years, 4 years, 5 years and
since inception along with comparative benchmark index.

All the Life Insurers shall issue the periodical statements of accounts to policyholders each year disclosing the
actual charges levied and the fund value at the beginning and end of the year.

1) Unit statement account shall form a part of the policy document.
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48)

49)

ii) Unit statement account shall make a reference to the terms and conditions applicable under the respective
policy document.

iii) Unit statement account shall be issued on every policy anniversary and also as and when a transaction
takes place.

d) No unit statements value shall be sent to the policyholder in respect of transactions related to monthly debit of
mortality and other charges stated in the contract.

e) All the insurers shall submit the disclosures relating to discontinued policies as stipulated below:

i) The funds arising from discontinuance policies shall be shown under a separate head in the Balance
Sheet in the following manner:

(1) Funds for discontinued policies;
(a) Discontinued on account of non-payment of premium;
(b) Others

(2) The amount refunded to the policyholders and amount transferred to the “Funds for discontinued
policies” during the financial year shall be shown  under a separate head.

ii) The following disclosures shall be made in the notes of the accounts:
(1) Number of policies discontinued during the financial year.
(2) Percentage of discontinued to total policies (product wise) during the year.
(3) Number and percentage of the policies revived during the year.

(4) Charges imposed on account of discontinued policies.

Chapter-XIV
Allocation and Redemption of Units

Processing of application for payment of premiums and application for redemptions in case of surrender, maturity
claim, switch etc., shall be in accordance with the IRDAI (Investment) Regulations, 2016 as amended from time to
time.

Chapter-XV
Procedure for Implementation and Other provisions
The insurers shall follow the following procedure for implementation of these Regulations:

a) All existing products not complying with these Regulations can continue to be open to new business for a period
stipulated by the Authority.

b) All existing products complying with these Regulations can continue to be open to new business.

¢) All new products filed with the Authority after date of notification of these Regulations, shall comply with these
Regulations.

d) Existing products need to be withdrawn or modified to comply with these Regulations during the transition
period.

e) The Authority may issue guidelines or circulars with regard to procedure for modification of existing products
to comply with these Regulations.

f) Where any product or feature of a product is cleared by the IRDAI, such clearances for the same kind of product
or feature shall not be denied to any other insurer. However, the Authority reserves the right to require insurers
to withdraw a product or a feature of the product if such product feature is found not to be consistent with
policyholder interests.
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50) Action in case of Default:

51)

52)

a)

b)

)

The Authority may, at any time, by an order in writing, direct any officer of the Authority to inspect the affairs
of any insurer and submit a report on the reasonableness or otherwise of the compliance with the any of these
Regulations.

Upon receipt of the report, the Authority shall, after giving an opportunity to the insurer to make a
representation in connection with the findings in the report, direct the insurer appropriately.

Without prejudice to the above, the Authority may also initiate such action against the said insurer, as deemed
appropriate, under the provisions of the Act, the Insurance Regulatory and Development Authority Act, 1999
and the relevant Regulations framed thereunder.

Power to issue clarifications:

a)

b)

In order to remove any difficulties in respect of the application or interpretation of any of the provisions of these
Regulations, the Chairperson may issue appropriate circulars, clarifications or guidelines, as and when required.

The Chairperson may also issue circulars or guidelines relating to the Regulation of Unit Linked insurance
products including, but not limited to, their administration, market conduct and disclosure norms, etc., as may be
required.

Repeal and Savings:

a)

b)

The IRDA (Linked Insurance Products) Regulations, 2013 shall be repealed from the date these Regulations
come into force.

Unless otherwise provided by these Regulations, nothing in these Regulations shall deem to invalidate the
contracts entered prior to these Regulations coming into force.

Dr. SUBHASH C. KHUNTIA, Chairman
[ ADVT. III/4/Exty/134/19]
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