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1.8, .90 9./RAfRE/10/161/2019.—wr sifafam, 1938 (1938 T 4) #Y T 1147 #ir
SY-LTI (2) F e (ST T (JTST) F 91 Iioa &mer 101 it IT-4T (2) FIT o Rl T T Fed
T FTferReer, st Efaamaes s o steer sterfeae, 1999 (1999 & 41) T &R 25 & Tl wteq
AT AATEHIT T F T THET FIA % G, THh G HAI T (S FFH7 Farav &, 27 -

1. fém e SR TRe
1) ¥ AfF=m AT ST AR o B e (e arga atm) B, 2019
FEATC|
2) I A= avrT TSTTS § S TR A A w1 g gl
2. vfowmamd
1) = AfF = &, 99 9% 9a T w9 Tuferd 7 gr-
%) “srferfem” & a7 afafaem, 1938 (1938 =1 4) AfeE g;

g) “wrteereor F Sar AR siw A srtersneor sifafaa, 1999 (1999 =1 41) Y emer 3
* IUST e TATioa AT ST AATTE i Byt St
M) afafe & afefamw £ gy 1018 Fit sv-amr (1) F srefiw wfsq @At aagww atafy
AT &
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q) “STeAe” | GHA-HHT UL THIT 6 Aeqel G TATIE AH H7 Teqel Aresq g aow
zad =+ vt % BfRaw 6(5) F srefta wrasrdy srewer wienfoa 2

¥) ‘e’ ¥ eqe gigd, atad T g qf T g;

) “Torgfd” (F1H) & =4 AT § f T sreer F aqae qtafa & G oft Sow w1 wr
AT Fe % forw gufeerd g & forw sraferg aeeat i ~gaaw | afena g,

@) “atera” & gfafa & at=a & 9§ w1 w2 o Sriesreor F steasr g ATt Iiaenr it
srferspTY aTferra 2;

W) T AT § Hag 997 92 e atata  aaet i gt dear ot |

2) =4 FARTET § Yo Al qesTid, 93 Arei=aw, 9 T a1 [HEt sroar [t
T gfvarioe ereat e srfersrteat % o1 agt g 51 S arferfaay srerar (et srerar ARt &
FHeT: 3 forw fReiia B g

. S

= TARTHT T 3297 AT AATGHIE AT T TSH1 AT AATSTT TATAT G H FLAT qAT ATAHIH

T gT 1017 & faeiq fafHes @udt % damar o= arar geeft Bt 9 aufa & awwed i

STUEAT HTAT B

. qeTafy

1) =fafa % aaeat fi geraty grarea: fF a it srater F fore g aerdt &1 93q TTiEewr T sreger
AFLTFHAT o AT T, FILI &1 Fd g0, TF a9 & AT ST o (1T TZTaTes i T&T Tl 2|

2) 9T q<h graarer AT TET I AT & o arer g

. YT SR srenfRas Rfkrat weT

1) I AT HEET TTTEE0T & Teqel T Garted Fed gu forad &9 § a1 I afafd & AR §
THAT § TAT UHT AN IH ATG H TATAT T T A8 FH1Hd THIT 1T 2l

2) =fafa & #rE oft s e =18 A=, gog 2raET o7 FH10r F J9dT g, TTerhaor o sfeget
FTET AT & A STOI JIT T TR mehieqeh Tif=n 97 & forg arfaa &g o«fF v ==fe ==
T T qaTaty Y T T 39 9F U TAT (5T TATT I SEeRT AT (3T 747 21

. gfafa 6 S5 F A F forg afkar

1) Fafd # dz7 — afafa f JoF aaeTF a0 T T G GEAAr F 9, G § UH T U7
TAT TH T/ I AT hl ST Fhedt & ST foh srearer grey Aoty foram stroem)

2) F2F #1 AT — AL T AT T ATHIA o0l Tt ST 55 ol TAAT FHTALAT % AT T FIT
T TEET Hl doF 6 (o Feid aig & &7 § FF 979 aF Tgef Asil SATusr| FA1 3T
FIAGAT AT AT FATHRF A 9T TTH-FA R A i i ST aedt 8 srorar gsiied =1 &
TAAT FIT AT & JTUT FT ST FHA § rerar fordT ser e o oA sy g9+
AqTeAw & AT it A7 "t § S hergrer w=fora Rl #E grer wremarya gn dew A
FTAGAT § o 7 A7 T F1E 0T I35 F LT F ATAGH F IS AT T T 2

3) % #1 wrgld (H17H7) — F5% * forw & waet i worgfd (Frew) gRf
J9d {3 STt foreft ot s |fafy i g dear §9 srerar &9 & w9 & (Tt & & w9 9=0), 98t
o  forw 31 et i TorgfT (Fem) geft

4) FzF 7 & — AT AT 9oF & 0 999 999 ¥ g "¢ % a7 qutera Mg (FEH)
Iqfeera w2t gi, a7 Sufeua daer oY fam U8 99 O rar U8 967y 3fiY a9 9o eia
FET/FGT ST T Suftera aaeg srat gewt, St ol g1, gy Aot e s

5) greger — afuta £ ToAF JoF T TeAAAT e FIT K AT AlT reAer IUEAT ALt 2l ar
IR TaeT 39 IoF F forw Iufeerd aaeai § | FTIART a8t Al |
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6) dz% & fAuf7 - |tutq F gy [oig &7 F forg srufera adt fawat o fotr sufeq qe=ai %

FEHT F FIT foraT ST
7) FIFT — AL F F [EIFT € § HAGT G % 5T G 6 [t (s %) 7 vfae
AT SO, T sreqed o gIRT gearas v STl Jodsh 92 il idaTel &1 a9 arad
T T % AT F ATHIET T Tawdl b S TRATIT 3T ST
TSN &l T W
T FEET TTEHOT | AT &l TA9(d, 9% gk T TERE AAT s 6 o0 q09T-90g 9%
TTTErReoT GIRT =9 Haer § e & 7 orat & AqETe ghare gl
A sk a=a
T faffaw S s sie e srtesrr (qeetaT aeesr afafy) @R, 2001 = Ao
Fd B
wrfersr it arfxe
= fafraet & et ot Sway &1 AN FA oAt SHe AT § IO gAaTAl oiEwTeq S
FISATIAT AT T FIA & oI TTFEFTOT FT Teqeq qMAeTF THA T €T § ITYH TASTHLT AT FT
THAT Bl

. TATT . GrEaT, TeTeq
[T, 111/4/319T./160/19]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 25th July, 2019

Insurance Regulatory and Development Authority of India (Re-insurance Advisory Committee)
Regulations, 2019.

F. No. IRDAI/Reg/10/161/2019/.— In exercise of the powers conferred by sub-section (2) of section 101B,

read with clause (zb) and (zd) of sub section (2) of section 114A of the Insurance Act, 1938 (4 of 1938), the Authority, in
consultation with the Insurance Advisory Committee constituted under section 25 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), hereby makes the following regulations, namely: -

1.

Short title and commencement
1) These regulations may be called the Insurance Regulatory and Development Authority of India (Re-insurance

Advisory Committee) Regulations, 2019.

2) They shall come into force on the date of their publication in the Official Gazette.
Definitions

1) In these regulations, unless the context otherwise requires: -

a) “Act” means the Insurance Act, 1938 (4 of 1938);

b) “Authority” means the Insurance Regulatory and Development Authority of India established under the
provisions of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

¢) “Committee” means the Re-Insurance Advisory Committee constituted under sub-section (1) of section 101B
of the Act;

d) “Chairman” means the Chairman of the Committee as appointed by the Chairperson of the Authority from
time to time and includes the Acting Chairman under regulation 6(5) of these regulations;

e) “Member” means a Member of the Committee, including the Chairman;

f) “Quorum” means the minimum number of Members required to be present for transacting the business of any
meeting of the Committee, as provided in these regulations;
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g) “Secretary” means an officer of the Authority nominated by the Chairperson of the Authority, to act as
secretary to the Committee;

h) “Total strength” means the total number of Members of the Committee existing at the relevant time.

2) Words and expressions used and not defined in these regulations but defined in the Act, Rules or Regulations
made thereunder shall have the same meaning respectively assigned to them in the Act or Rules or Regulations.

. Objective

The objective of these regulations is to conduct the meetings of Re-Insurance Advisory Committee effectively and to
seek advice of the Committee on other reinsurance related matters apart from those specified under section 101A of
the Act.

. Term of Office

1) The term of office of Members of the Committee may normally be for a period of three years. However, the
Chairperson of the Authority, based on the necessity, by recording the reasons, may extend the term for a period
not exceeding one year.

2) All outgoing Members shall be eligible for re-nomination.
. Resignation and filling of casual vacancies

1) Any Member may resign from the Committee by giving a notice in writing addressed to the Chairperson of the
Authority and such resignation shall take effect from the date on which it is accepted.

2) Any casual vacancy in the Committee whether caused by resignation, death or otherwise, shall be filled by
nomination by the Chairperson of the Authority and any such person so nominated to fill the casual vacancy shall
hold office until the expiry of the term of office of the Member in whose place the nomination is made.

. Procedure for conduct of the meeting of the Committee

1) Meeting of the Committee - The Committee may meet as often as may be considered necessary, at such places
within India and at such times as may be decided by the Chairman.

2) Notice of the meeting - On the advice of the Chairman, notice of any meeting of the Committee shall be sent along
with the agenda, by the Secretary to every Member, at least seven days before the date scheduled for the meeting.
The notice and agenda may be delivered to the Members personally upon acknowledgement or despatched by
registered post or courier service or transmitted through any other secure and reliable modern means of
communication, as may be recognised by any law for the time being in force. Any item not included in the agenda
of a meeting may be taken up with the approval of the Chairman of the meeting.

3) Quorum of the meeting - Three Members shall constitute quorum for a meeting.

Provided that where at any time, the total strength of the Committee is three or less than three (however, not less
than two), two Members shall constitute quorum for a meeting.

4) Adjournment of a meeting — If the requisite quorum is not present within half an hour of the appointed time for a
meeting, the Member or Members present shall adjourn to such time on the same day or at such time and date as
may be decided by the Member or Members present, as the case may be.

5) Chairman — Every meeting of the Committee shall be presided over by the Chairman. In case the Chairman is not
present, the Members present shall elect the Acting Chairman for that meeting from amongst the Members
present.

6) Decision at a meeting - All matters required to be decided by the Committee shall be decided by the majority of
the Members present.

7) Minutes - The minutes as confirmed by the Chairman shall be entered in the minutes book by the Secretary, which
shall be signed by the Chairman. The minutes of proceedings of every meeting shall be circulated by the
Secretary, to the Members with the approval of the Chairman of the meeting.

. Allowances payable to Members

Every Member shall be entitled for reimbursement of expenses, sitting fees and incidentals, etc. from the Authority,
as per the stipulations made in this behalf by the Authority from time to time.
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8. Repeal and Savings

These regulations repeal the Insurance Regulatory and Development Authority (Re-insurance Advisory Committee)
Regulations, 2001.

9. Power of the Authority

In order to remove doubts or difficulties that may arise in the application or interpretation of any of the provisions of
these regulations, the Chairperson of the Authority may issue appropriate clarifications as deemed necessary.

Dr. SUBHASH C. KHUNTIA, Chairman
[ ADVT.-III/4/Exty./160/19]
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