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3 Sfta=1 STt &1 usher

Registration of two life insurers

25 UTE 2023 DI SIS YR 1 fafame iR fawra mifdeRor &1 12141 dob o
& T3 SRS Srulq Todt AW $XARY fafies iR wfse T8y @1sw XAy
fafies ! Sitas 1 U URY &R & Al UoiieRul JHT0OS e fhd T |1 34
3 gRadt & Ty, HRd § IR HRAaTe Sita b disi & $a T IgHhR 25 Bl
TS ®, S 2011 & 91 ¥ RR & g8 o, 59 fU3eh IR Ue Sitad diHdewal &I doiiaul
YHIOY YT fobar T

In the 1215t meeting of Insurance Regulatory and Development Authority of India
held on 25" March, 2023, two new entities namely Acko Life Insurance Ltd. and
Credit Access Life Insurance Ltd. were granted certificate of registration to
commence life insurance business. With these two additions, the total number of life
insurers operating in India have gone up to 25, which had remained stagnant since
2011, when the certificate of registration was last granted to a life insurer.

g AR 2022 T 3MAfrd Ui &t 120t 96w H U IR SiHIGdT B UolidhRor
UG $ & dIG g §, S fawi a¥ 2022-23 & o IF T2 sterebaief & uRkaeH &
Tahe Rl §| 3= 20 3fde Siad, FURT 3R GaH Ta! # fafird TRl R uferanedi=
gl

This comes after the grant of registration to a general insurer in the Authority’s 120t

meeting held in November 2022; marking addition of a total three new insurers in the
financial year 2022-23. Another 20 applications are in pipeline at various stages of

registration in life, general and reinsurance segments.
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