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IRDAI enables Additional Options for Withdrawn Life Insurance Products

UTTeRITUR®! ®! TRad S+ aUT §TAT UReRT & YR A & o8 30+ €6 Ufdesdl &l 3N
FGId §U, SATSIRIITIATE A YATENRA Sl oA SdTal & iy TIfeiuR®! & g e
fadmedt SR Tl Bt ST S §U SU URY 53 § | dhTal WU 81d U, I8 3 SdTal R
AL g il fospt & fo Suasy 8l §, IR e Aicler wifaRdl & fae Sarmatst gRT dar
YeH P St gl 39 W9y H Ud URNgm ol fewm mm o®

(https://irdai.gov.in/web/guest/document-detail?documentld=3805685)

9 URUA &1 &7 I£-T IHM UTRITYRS! & fgdl BT A& HRd T SAD! HABIAR
AT IUA BRI g | I fofa Shta diar ufvue & ary tResf 39 & IuRid forar
gl

T JUsel H M §

o TSI BT URTLT HIAT: HUFHT YATERT ITTEI b TAH UTIRD] bl T3 IS
TRATfad HR Al ¢ |

o T YIa™: W Yam ugia 9 & o fawen Hft Sudsy FHRam S T g

o O e gferlt gvadat ok wierdt o, afg w18 8 & o sae-Ri |
HUI DI 3T & TS B

o YITAH & AP fade: UIRIURS I8 T4 HR Tdhd o 1 fba-l AgRT & Ty I
3T AT YT & 1Y 3O TRl & $ arH U &R 9ohd o

T UGT & 1Y, SSRGS SIS ThenT= o 3R rferfturant & stan syt o
i TR & GRT UIRAYRS! & Ui 30+ FHU0 S -9 Hal 7 |

In furtherance to the unwavering commitment to empowering policyholders and improving
the insurance landscape, IRDAI has introduced measures allowing more choices and
benefits for policyholders with withdrawn life insurance products. Effective immediately,
this applies to products which are no longer available for sale but still have existing
policies serviced by insurers. A circular has been issued in this regard
(https://irdai.gov.in/web/guest/document-detail?documentld=3805685)

The key objective of this circular is to provide greater flexibility to existing policyholders
while safeguarding their interests. The decision follows consultation with the Life
Insurance Council.
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The key provisions include:

e Adding Riders: Companies can offer new riders to the existing policyholders of
withdrawn products

e Flexible Payments: Option to change the premium paying mode can also be
provided

e Lower Interest Rates: A reduction in interest rates for policy revivals and policy
loans, if any is permitted.

e More Payment Options: Policyholders can choose how often they receive certain
benefits from their policies with income benefit payments

With this initiative, IRDAI reaffirms its dedication to policyholders by offering greater
flexibility and enhancing policyholders' insurance experiences.
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