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Order of Insurance Regulatory and Development Authority of India 
in the matter of Dealmoney Insurance BroJ,cing Private Limited 

under Regulation 12(1) of the IRDAI (Insurance Brokers) Regulations, 2018 
read with section 42E of the Insurance Act, 1938 

PitiRl@la ~ 3fTCUR tR: 
Based on: 

(i) cpRUf ~*~~~if~~ "~~{i)~--1" $~if Jf81ffiia *if 
~-~~~~ 742/08/18 ~ 07 ~ 2020. 
Show Cause Notice (hereinafter referred to as "SCN") reference No. 
IRDNDB 742/08/18 dated July 07, 2020. 

(ii) ifffifm~RlPlllll-lc:t> ~m@~cpl~~16~2021. 
Order of Insurance Regulatory and Development Authority of India dated 
June 16, 2021 . 

(iii) mer~ ~~cpl~~ 20 ~ 2022. 
Order of Securities Appellate Tribunal dated October 20, 2022. 

(iv) ~~~ c:t>llllcill, 6~xlcill~ if 04 ~ 2023 "c:t>T 0illfl~a ~aii~fcfc1c;:,..___c:t> {!.-Jell{ 

$ cfRT.-i d1 a l-1..n ~ f<ti'R ~ ~ ~ fB ~ e. -s &RT fcr>q rri! \Hgal ct> x o I I 

lfff~: 

The submissions made by Dealmoney Insurance Broking Private Limited 
during Personal hearing held on July 04, 2023 at IRDAI office, Hyderabad . 

Background: 

1. ifffifm~fBPlllll-1¢ JfR~~~~if~~"~"$ 
~ if Jf81m1a) "c:t>T ~~~ ~ ~ Rlf.'1lll-l, 2018 ~~if~~ 
"RlPilll-1" $~ii Jf81m1a) $ RlPliil-1 s ~ ~ ~ Vciraf ~~~~if cpT<f 
~ $ ~ tjJ1cf>x01 ~J..llOIQ~ cajtJIT'3fR) ~ cpB cBT JmW ~ gQ" dlal-1-il ~f<lf~~ 

efcf ;:t, 115/1, ~ ~. ii1•1'fi(ll-1<Ji51, ~-500 032, 'qTrff I Survey No. 115/1 , Financial District, Nanakramguda, Hyderabad-500 032, India 
6) : +91-40-20204000 ~ : www.irdai.gov.in ()) : +91-40-20204000 Website: www.irdai.gov.in 
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~"'1fchJ1 ~1~8c ~ftie-s ~~if~~,,~,, ip-~if J~ffiia) fGt~q51 ci\Jf1cpa 

cf51llf(vF-I 1:ffic ~- ~356/357, "TT6 ~- 26, <frIB ~-S~lllci ~, "QJ=T'311{"5laj1, ZfR ~, ZfR-

400604 °ir ~' ~ ~if -g_JfRQ;f ~- ~'3flx-Q-i{'5~-2233-2018 fa.:iicf5 22 \lf1 2018 ip-~ 
"Q;cp~"ITT1<fg'311~I 

The Insurance Regulatory and Development Authority of India (hereinafter 
referred to as "the Authority") had received an application vide reference URN No. BR
NEW-2233-2018 dated June 22, 2018 from Dealmoney Insurance Broking Private Ltd. 
(hereinafter referred to as "the Applicant") having its registered office at Plot No. 
A356/357, Road No. 26, Wagle Industrial Estate, MIDC, Thane West, Thane -
400604, seeking grant of Certificate of Registration (CoR) to act as a Direct Insurance 
Broker in terms of Regulation 5 of IRDAI (lnsuranc~ Brokers) Regulations, 2018 
(hereinafter referred to as "the Regulations"). ', 

2. '3c@~cf)I~~~, ~cpj~Q~1Jn $qf.ilW cf>l"~cfftTTt~~ 
~ "Ql"ll"T TfifT fcl>" ~aJ..!41 -B~"xc!1\Jl ~- ~ ~ if ~ ~ ''cf51~4T~c ~,, <lT 

""51Q~QlQci" $~if JR?ciffila) ~~cfjl q;:;ftcpa cf51llfcill tffic ~- ~356/357, "TT6 ~- 26, 

<frfR9 ~6~llci ~' "Q110il{"5laj1, ZfR ~' ZfR-400 604 if~ i, ~ $ qm 

q\Jf1q5~01 ~- ~0081 *m~"QcP cf51~4Rc ~*~if ci~cpa i1 
While examining the application, it was observed from the submitted list of the 

associate companies of the Applicant that Dealmoney Securities Private Ltd. (herein 
referred as "the Corporate Agent" or "DSPL") having its registered office at Plot No. 
A356/357, Road No. 26, Wagle Industrial Estate, MIDC, Thane West, Thane - 400 
604 was registered with the Authority as a Corporate Agent, having registration no. 
CA0081. 

3. ~ cB1 '3c@ cf51~4l~c ~ ip-~ ~lcf5llci
0 

~ ~ '3fR ~ '311£ITT ~ 
~ ~ 23 m 2018 ~ 27 m 2018 cfc:p "'3cRf cf51~4Rc ~ cf5T °Q;cP aj&>Ra 

0iH~l~c f.=rtiaruT aj=q1~a fcrirr I 
The Authority had received complaints against the Corporate Agent and based on 

the same, Authority conducted a Focused Onsite Inspection of the Corporate Agent 
from August 23, 2018 to August 27, 2018. 

4. '3c@ f.=rtiaruT ip" 01f21~cta, ~ ~ ~if ~- ~~~/{Q-iQ4?/ 

-m'3fRm;01'1Q-1Q~;239;12;2019 ip"~"'3cRf cf51~4l~c ~cITT~~WTm-rm '3fRTCn 
$~£.f~- tjcilq4, ~~ '3fR~\lfRt~~ 31 faaj~{ 2019 cITT~ ~\lfRt~I 

Further to the inspection, the Authority issued an order vide reference no. 
IRDNENF/ORD/ONS/239/12/2019 on December 31, 2019, cautioning and issuing 
directions to the Corporate Agent on the charges framed against them. 

"5laA41 ~!-<~,l~fl ~lfchJ 1 ~1~8c ~ftie-s * ~ "ir ~ 
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s. 24 ~-B~x 2019 cf;1" "~ '3fl1:p ~,, fliiI=qIxq;i ir 1J;cP '3fTffisf ~ ~ ~ sQ 
\.lcf51~1a fcp1n TfQT ~ ~~ ~ fll~~x ~ 1]fm:T ~. ct>"lcicf51cil ~ ~ "Clfcf>, ~ 
~. ~v. cf>lcicf51cil ir~ ~ cf51x41~C ~m- cf51llTcill lR~ llR if I '3<K1 f!Al'qlx 

m- '3flffisf ir~~cftTf{~'3cKI cf51x4Rc ~m-~ ct>'1act51a1, ~. ~ JfR 
\ITR-~ m- JR:l ~ °it cf5 ~ l'q Ix JfR Wci"-cf51lc ~ JRq5" ~lcf51lld° fmfi ift"cfirT 1000 "B ~ 
~~ ~lcf51x sQ if1 '1c@'3flffisfir~~cftTf{~l]fm:r~ ~ ~i. cf51x4Rc 

~ m- Pt~~lcf5 JfR ~ ~ WlW ~ q)1" r'lxlhllx fctm c,ifl <lQ l-llAcil ~£.fFf ~ fll~~x 

~ 1]fm:T ~. cf>I cicf5 Id I m- "QTfl" ~ m- 31"£.fR i I 

On December 24, 2019 a news article was published in "Times of India" 
newspaper reporting that the Bidhan Nagar Cyber Crime Police Station, Kolkata had 
conducted raids on the office of the Corporate Agent, ,Jsituated at Sugam Park, Salt 
Lake, Sector V, Kolkata . The news article reported that police received many 
complaints of misconduct and cheating from Kolkata, Tripura, Odisha and other states 
of North East against the Corporate Agent and there were more than 1000 victims. 
The article reported that the Police arrested Mr. Abhijeet Dey, Director of the Corporate 
Agent and Mr. Pradeep Kumar Roy and that the matter is under investigation with 
Bidhannagar Cyber Crime Police Station , Kolkata. 

G. Jqqcfa malcf5T £ITR°ir~~. '3<K1 cf51x4Rc ~cf)l cilqt;lx Jq~cfa ~lTTlll 

TTirr '3fR"cfQ~ q1RJftlq1·m-q1RJ~thrR<m,m~ ~lt;ct>'i ~~ir~i1 

In view of the abovementioned instances, the conduct of the Corporate Agent was 
not found to be appropriate and not in the interest of the policyholder/prospects of 
insurance policies. 

7. ~ '3@1cfl, ~ tJr:TT lflll FcP" ~ ~ l)'l-ffc:R ~ JfR ~ ~ -g \)(@ ~ 
'3fR ~ cf51x4~c ~ ~ f!IAH-1 Pt~~lcf5 ~ I 

Further, it was observed that Mr. Pandoo Prabhakar Naig and Mr. Abhijeet Dey 
were the common directors of the Applicant and the Corporate Agent. 

8. fclPf lll-1 8(2)(UT) m-~. ~ ~ ~ ~ m- tj'5ficf5xUI m-~ ~ ~ 
~ ~ ~ ~ ~ "cf5"T £1-l"R ~ fcp" cJ<:ll q \jf)cp x 01 cf5l f.:rrfl-1" q I RJ ~ '4Rcf5l m-~ °ir i 
?:lT ~1 ¢1x4'Rc ~ ~ Jqqcfa mlIB ir, q1RJ~~ cp1 £.A"-~~ ifi1 '3fcf: ~ 
JfhiR9a cf51x@c ~~ cilq(ilx~~~g"Q. m ~cp1"Q;cp flt;lf'pfl $q;:ftm

~ °ir ~ fcp1n TfQT i, c,ifl ~ m-m'lf ~ f!IAH-1 Pf ~~lcf5 ~. ~ ~ "QT"QT fcp
~ "cpl q'5flcpx □ I 1-ll-ll □ lq;J "cf5"Tf.:rn:i q1RJ~~m-~°ir-;,@m1TTI 

In terms of Regulation 8(2)(o), the Authority while considering an application for 
registration of an insurance broker, shall take into account, whether the issue of 
certificate of registration will be in the interest of policyholders. In the above case of 
Corporate Agent, the policyholder's money was involved. Therefore, considering the 
conduct of the Corporate Agent mentioned above, who was declared as an associate 

-41al-l~ ~~q"Rf! ~1fchJ11.u~8c Ri~2-s m-"AP=@°ir ~ 
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company of the Applicant and having common directors with the Applicant, the 
Authority found that the issue of certificate of registration to applicant will not be in the 
interest of policyholders. 

9. ~ ~ffi~c@, '3cffi RlPllll-t°i ~ ftjf:llll-17(5) $ ~' ~ffl1ft~ 01ffi~c@ 

~ tTT {-ll~cf>./.01 ~ cp1 \JJHct>l.ft if cic¢Ici ~ fGtflcf>I ~~ ~ ~ 1R 

~~$~~if"ITT~%1 ~~'3cffi fl$4"'1Jfl ~~ cf>lllfcill 1R~$ffiTTT 

'3fR ~ ~~ t.iJlcpa ~ cpl WAT cpifi ~ ~ ~, ~ ~ $ mir I\Jlf!c\? 
flll-ll;iJ Pl~~lcf> ~I tlQWRT ~"CR~~$~ J4$(tjLJpf%, ~,·f¢ ~~~ 
q1~~'4Rcf>T~'l-flfc@ ~lticbl. $ m~ ftjf:lt111la ~ $ oQcitilx ~ %, ~ ~ Rla-1.01 

oQcifllll ifm~~m%1 tTQ l-!$(tjCI□f~ffltl ac¢I<1 ~-;,~~ ~ 
";t '3cKI ftj f:I £1 l-:ff $ fcl f:I ll l-1 7 ( 5) cpf J CT1 't.H fctTTrr % I ,; 

Further, in terms of Regulation 7(5) of the Regulations, the Applicant shall bring 
to the notice of the Authority, on its own forthwith, such further information or 
clarification, which might have a bearing on consideration of their application. The 
Applicant never disclosed the information of the police raids on the office of the 
associate entity, and the case registered against it, which has common directors with 
the Applicant entity. This information is material for consideration of the application as 
it relates to the conduct of the regulated entity with the policyholder/prospects, which 
is of prime importance in Insurance distribution business. By not disclosing this 
material information on its own forthwith, the Applicant violated Regulation 7(5) of the 
Regulations. 

10. Jq4c@ cT'UTT$ '3ilmx1R, "3cRl RlP!t1J..t"'i$ RlPlt1l-! 12(1) $ ~ Qfl~Q., ~if~. 

~~~~ 742;08;18 Fa.:iicf> 1 ~ 2020 $ mr ~ mr ~ cm 

cf)RlJl ~'3{1 ~ ~ fcpm Tf<TT ftp"~ ~af ~$~if t.i~cf>./.01 cp1 JfllafT ~ ~ 
~ ~ ~ cm cPfl' ~ di~cf> I -1. fcpm "\JJ"T ~ I '3cffi Q~~ Q--1 if tTQ J ct9{9 fctTTrr 
Tf<TT 'lff fcp-~ \ITR" ~ $ ~ 21 ITT$~ q§iHI ~I Qfl~Q.-J if tlQ ifi 

Jffi{g ~ Tf<TT ftp-~~ at1Fc@cf> '{i.:ie11{ cvT '3fcRR m1<f ~~~en Jfl:R "d"W 

iftTQ~~I 
Based on above facts, in terms of Regulation 12(1) of the Regulations, vide SCN 

reference no. IRDA/DB 742/08/18 dated July 7, 2020, the Applicant was show caused 
by the Authority seeking their explanation as to why their application, seeking 
registration as a direct Broker, shall not be rejected . It was mentioned in the SCN that 
their reply should reach the Authority within 21 days. It was also mentioned in the SCN 
that if the Applicant wishes to avail of the opportunity of personal hearing, they may 
indicate it in their reply. 

11. ~";t~$ Qfl~Q-i q)f \ITR" 21 ITT$"fllilT$ ~~~I 'Jc@ Qfl~Q.-J 

cpf "d"W ~$~~cm 17 ~ 2020 '3fR 29 ~ 2020 cm ~ --q5f ~ lTQ I 

'3cffi~-~$isllci'iCt, ~21 ~$~~~1Rgcl~fcpml 

~al-1..\l ~~4,Rfl ~"'1fcbJ1 w$ac ~FAe-s ~ l-TTl-R9' if~ 
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The Applicant did not respond to the Authority's SCN within 21 days of time. The 
Applicant was given reminders on July 17, 2020 and July 29, 2020 to respond to the 
SCN. In spite of the reminders, the Applicant failed to furnish their reply within 21 days. 

12. dCtj~lx, ~ ~- '34ci~ cf'UTT cpl £1.lR if~~ ~-q '3c@ ruPJqi:ff $ 

RIPlllJ..J 12(1) $ '3@lIB ~ ~ ~lfcfcilW $ '3fjt!R, ~ciJ..J41 ~~lJ'R~ ~,fchJI ~1$8c'. 

Rlftl2."5 ~~ ~cpl 16 "fl 2021 cp) '11~¢1x ~1 
Accordingly, after considering the facts as available on records, the Authority, in 

terms of the powers vested with it under regulation 12(1) of the Regulations, rejected 
the application by Dealmoney Insurance Broking Private Limited on June 16, 2021. 

~/Appeal: 

13. ~~~$~cpl - ~ gQ J..JH41ll ma~ '3icncilll ~ 
(Q~Qc!l) $~af ~ ~~cf)II 

The Applicant filed an appeal before the Hon'ble Securities Appellate Tribunal 
(SAT) challenging the order of the Authority. 

14. J..JH41ll QtiQc!l-q ~ fa--1i¢ 20 ~ 2022 $~"l!Q l-llJ..Jcil ~$tITTf~ 

~~mzr~~f$" ~cp1 'tl-icil~ cpl~~~$~~~~ 
lTiffif cfR" I 

Hon'ble SAT, vide order dated October 20, 2022, remitted the matter to the 
Authority with instructions to pass a fresh order after giving an opportunity of hearing 
to the Applicant. 

ch~fc@q, -{!--!qi(~ t?-tl~t?--1 cf;l '31R / Personal Hearing and Response to SCN: 

15. '34Tfd J..JH41ll QtiQc!l ~ ~ qJ"T tiW-IH ~ ~. ~ ~ ~ $ fa"Q 
~~I\JJ-icfj cfRR9 $ '3fjtlR ~ cpl" 'tl-icil~ q)"l ~ ~ 04 ~ 2023 cpl" Ml 

~cf)!~~ ~ ~ ct5c'.l~lll (4xlJ..J~fo1a11~. ~ ~ ~ (Pl~~lct5) JfR ~ 
~ "QoR ~ ~ffiPlfu) '3c@ 'tl-icil{ if~ ~I~ cpl~~. ~ ~

~- xi~~~. ~ (ruaxOI), ~ $. J..Jgl41ci ~ (J..J(;l~~'cfcl)"), ~ J-fl(;W-ICt ~ ('3If 

J..J(;I~~~. ~ ~ ~ ('3If J..J(;l~~'cfcl)") '3fR ~ '3f8R ~ ~~ '3c@ ~qfc@q5 

'tl-icil{~~~I 
In deference to the above Hon'ble SAT order, the Authority, as per the date 

convenient to the Applicant, provided a personal hearing to the Applicant on July 04, 
2023. On behalf of the Applicant, Mr. Kumal Katariya (Council/Advocate), Mr. Pandoo 
Naig (Director) and Mr. Nasir Pathan (Authorized Representative) attended the 
hearing. On behalf of the Authority, Mrs. S.N. Rajeswari, Member (Distribution), Mr. K. 

~cil-141 $~l!~ti ~"'1fchJ I ~1~8c'. Rlf"A2.6 $~if JfTzyf 
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Mahipal Reddy (GM), Mr. Mohammad Ayaz (DGM), Mr. Aleem Afaque (DGM) and Mr. 
Ameer Hassan (Manager) attended the personal hearing. 

1 G. ~-q '3cK1 c)l!Fc@cf5 {!-1e11~ i1 ~ q51 Pl;iRlmi a w~d1cf5x □ I ~= 
The Applicant made following submissions to the Authority in the personal hearing: 

cp_ ~ ~ i, ~ ~ J4IAc1I ~ ~ 1TtTT %, Qcidcf5/~'cfficp ~ %, ~ 
~ d.lci-Bl41 iB°~~- Pl~"'1ftta %1 ~ cf514~(;DI cpBcp1arfug~cp1~ 
cpl~l 

a. Mr. Abhijeet Dey, against whom the case is filed is not a promoter/shareholder 
but is employed as a professional. His date of joining will be furnished to the 

Authority. ~~~-~ ,; 
~-~ ,,~ ~ ~,, -Bi-Jltjlx431 R.:iicf5 24 R~ciix 2019 if wq51f-<1a -BAltjlx cpl 

"A"GiB° '3fl£.fRTR%1 ~ JfRT4" '34$fd ~if ~cf>T Wcf5elcf5xDI ;,cpBiB°~<q 

if%1 ~-q ~cf51x fcpm%fcp '34$@ '3f4xl'q/~iB°~if~<fTT~ 

-;:r cpB if~ '3fR ~ ~ ~ ifi I 
b. The charge is based on a news item in "Times of India" newspaper, dated 

December 24, 2019. The charge is on non-disclosure of information on the 
above case. The Applicant has admitted that there was a lapse on their part in 
not informing to the Authority about the above crime/case. 

TT. cf51x4°ftc ~ '3fR ~ '344c@ ~if~Jff{J-fRcITT~~~I 
c. The Corporate Agent and the Applicant are not part of the FIR filed in the above 

case. 

tf. cf51x4°ftc ~iB°"QRT~'l-fTf 4000 q54il1.ft ~1 ~ ~~~iB°«=RTR~, 

~ ~ ~ c)[!Fc@cp cf5l-jtjl~~ ~~~I '3cffi ~~J-fR if ~-Jlciic& 

cpJ-fol~~"'j cp1 mTT -BAie.a cp1 ~ ifil 
d. The Corporate Agent has around 4000 employees. The fraud was not at 

institutional level but by a few individual employees/outsiders were involved. 
The employees who were listed in the FIR were terminated. 

-g._ ¢ 1 x4Rc ~ -q "W"'J..fITT@' cx.1Fc@4f cpl'~~ iB" ~ cf5 I ~ci 1{ q51 %, ~ ~~ 
cf)I llt ~ I cf5 Ix 4°ftc ~-q ffi 'l--fi ~ ~ -g iB° ~ "Q1l)~J-fR ~ cp1 % I 

e. The Corporate Agent has taken steps to refund the amount to the affected 
where fraud was committed. The Corporate Agent has also on its own filed FIR 
against Mr. Abhijeet Dey. 

'cf. ct>1fcl-s q,'t~iB°~, ~~if~cpBq51~if~~I 
f. During COVID situation, the Applicant was not in a position to access BAP. 

£9°. ¢1x4°ftc ~ cITT fuw:l d1c1A..fl cf5Al-sel\Jl RI ~2.-s if~~ xITT % 1 ~ ....+wRP""'T""'T'TTL110R 

%1 ci-1<1I~4? cr5fqc:c1 Q-scil~\Jlff ~-~ ~-Jlciic& ~% JfRcf"Qmfi iB°"[RT fclPlll~d 

%1 

d1c1A..fl ~~~n-B ~1fcl5JI Q1~8c Rl~2.6 ~~if~ 
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g. The Corporate Agent is merging into Dealmoney Commodities Limited. The 
same is under process. Onelife Capital Advisors Ltd. is a listed company and it 
is regulated by SEBI. 

~- ~-q ~<q fcpqr % ftp- <ftm ~ cil~~hl ~ ~ ~ 1R ~ ~ ~ 
fct-clRTTP1TT~I 
h. The Applicant has requested that the application for Insurance Broker License 

be considered favourably. 

17. ~ -q Q,~-HilQ,-i ~~~if cfifl 8l!fc@qj '{i-iql{ 4 ~ &:RT '3frT ~ TfQ ~* ~ ~ 1f::l Fa--1i¢ 1 s ~ 2023 ~ ~ Pl;ifamt a famta \.ltjci1¢'(01 ~= 

The Applicant made following written submissions ti the Authority vide letter dated 
July 18, 2023, in response to the SCN and on further queries of the Authority in the 
personal hearing: 

cf5". ~ cpl" Jfifi ~ q~cf)'(UI "ITT1:ci" ~ % oirf ~ cf5"RUT ~ ~ ~ ~ 
~ ifi ll"afcpR ~ &:RT cf>T{ JfRTq c:f)R cf5"T ~ l--1 IJ:lcil ~"ITT~ I 

a. The Applicant is yet to receive its registration and, therefore in any event, 
there can be no case of any allegations by any party against the Applicant. 

~- Q,fi-B)Q,--1 cf5"T ~ -~m ~%ftp-~ cpl" flJ:lltjl'(4~ ~ ~ ~ ~ \i!H¢1.ft 

ftrclt fcr> g)aJ+-n ~ct<JJ~c!1\J1 01~8c fa~e."3 ~ ¢1llfaii"'i ~ ¢lci¢1a1 if~ llR 
-rm cfirf ~ -q WIB ~ -q{ '3 q qc:ki o'Ul cf5"T \.I¢ c!1 ¢ '( 01 ~ fcpqr I 

b. The crux of the SCN is that the Authority had learnt from the newspaper 
article that there were raids on the offices of Dealmoney Securities Private 
Limited in Kolkata, and the Applicant did not disclose the said fact at the 
relevant time. 

TT. WIB ~ °4""{, g)Qfi41Q,ci Jfix ~ flt;ll"'1ift cb4Pllll ~ '411 ~ ~ -q{ 

1<PTT"mfurr cf)l ~ '(C' q Pl ;I I jfl I'( 'lfl: 
c. At the relevant time, DSPL and the Applicant were not associate companies. 

The shareholding pattern at the relevant time was as follows: 

~~cpl""-i"Tll ~Q,fl41Q,ci ~ 
Name of the shareholder DSPL Applicant 

lTICTl=f a~1qi-% "' ~ "ITT 
Gautam Deshpande Yes No 

-mlZfla~1qi-% "ITT ~ 
Sowmya Deshpande Yes No 

JfRcftlfiwr "' ~ "ITT 

~cil--141 ~~ii"'f~fl d)f<$i I \.11~8c fa~e.-s ~ l=fl1IB if~ 
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Anandhi P Naig Yes 

~a:qt "' m 
Dhanalakshmi Bank Yes 

Rlftie-s "' m 
Purple Finance Limited Yes 

xcgfch~x ~ cf5cl~lll "' m 
Raghuvinder Kumar Kataria Yes 
q;, ~ -::'l::"tr'l-'.r= TT""C~......+ ~- ~ 

One Life Capital Advisors Ltd. No 

No 

~ 
No 

~ 
No 

~ 
No 

QT(cR~ 

<tt 100% ~t;lllcf5 ~ 
Yes (100% subsidiary of One 
J ife Capital Advisors) 

~ '3@: ~ cp't d°RR9 cp't ~ ~ ~I ~ 3fR g)Qf141Qa ~ ~ 
~IAI..Q ~tfRcf5" ~~I cf~,~ !.lcf5c!1cf5x □ I ~ ~ ll "llQ ~ \lfTill i fcp- ~ 
c!1¢41 ~ <Hcil~lf> 2pfcka Q-scll~\lJU ffl~e-s cp7 !.lclJ¢ i, \JIT~ ~ifl~r& ~ 
i cfm ~ c!l¢G1 ~ Jffx ~~ JfR<ft "cfi ~ qx~x ~ ~1 ~ ~ ~ ~ 
t)tjjq) ~ '3f'R~~ ~~cpl ~~ci~lx ·~1 

(d) Therefore, the Applicant and DSPL had no common shareholders as on 

the date of the Application. However, in the interest of fair disclosure it is 
stated that Mr. TKP Naig is the promoter of Onelife Capital Advisors Limited, 
which is a listed company and Mr. TKP Naig and Ms. Anandhi P Naig are 
related to each other. Mr. Pandoo Naig is a relative of Mr. TKP Naig and Ms. 
Anandhi P Naig. 

(6') ct>"lcicf5k11 ll cfTTZ@ ~lcf51lld/~ cpl !.lcf5c!1cf5x01 ;:i-~ ~ ~ cpRUT "llQ m fcp
-41Q~G1Qa Jf~ '51Q~G1Qa ~ !.lcltlct>'i~~~~~ ct51ifu1$1 "!.lrtir~ 

cp't ~ ift, tRQ llQ We@ $) Qfl q) Qci ~ ~ ~ cf5 i:fo I ~ii'i $ ~ ~ "!.IR'l-f cp't ~ 
ifi I 
(e) The reason for non-disclosure of the said complaint/investigation in 

Kolkata was that there was no proceeding initiated against DSPL or the 
promoters/shareholders of DSPL, but the same were initiated only against 
certain errand employees of DSPL. 

(q) '51Q~G1Qci cp't 40+ ~'3IT ll ~ ~ ~ ~ cf5J{tjl.ft ~ '3fR cIB" ~ ~ 
tjJlcpa ~~~ii ~lcf51llcf <tt~ ifffcp-~ ~ ~-g Jffx g)Qf141Q~ 

~ ~ Jf..[!" cf5 4i! I~ Jfl1--f ~ cfTT tiffin ~ cpl ~ cpx ~ ~ I ~ -q ~ 
~ <tt Jffx ~ ~~JfR tj\Jllcpa <tt1 a~qxia, ~~JfR '3f'R £.ITT91~ <tt 

\lJHcf5{) ~~~, '51Q~G1Qci ~ ~-g~~~~~~~JfR~cp't 

Jffx~WTT f!Alt.a cpil 

'51ai:i..n ~~ii"Rfl ~'1fcbJ 1 1.11~8c ffl~e-s $ ~ il ~ 
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(f) DSPL had more than a thousand employees across 40+ branches and is 
a SEBI Registered stock broker. There were complaints made that one Mr. 
Abhijit Dey and some other employees of DSPL were attempting to defraud 
the general public. The Police did a preliminary investigation and registered 
an FIR. Subsequently, after learning of the FIR and the fraud, DSPL itself filed 
an FIR against Mr. Dey and terminated his employment. 

~ ~~~w:r.:r ~ ~-g ~cpl f.:14~1¢ ~ ~, cFlT~~ 
it f.:l~chl ~ TT1:TT m I ~ ~J:8 H g_cf¢ ~ cp«fT % fcp- ~ -g cp1 f.:l~Fc@ '3fR 
isH{91~Jft q)j ~ "--1" ~ cp1 ~ ctft ~ "B ¥ ~xlCtd--1 ~ "cpl 11$ ~ crm 
~~cp«ff%fcp-~¥a@cxl~XC'qcp1%,'3fff:~~~~ 
"B~~~~I ~~cp«ff%fc)}- ~-g ~/'51Q"tJqlQci &RT 
°QcP" o1-11crn1fllc:p m it f.:l~® cpJ.f~1{1 ~ crm ~ i1Q"tJqlQ<1 <TT ~ cpl 

~W«P~~I 
(g) At the time of the Application, Mr. Abhijit Dey was not a director of the 

Applicant, and he was appointed subsequently. The Applicant respectfully 
submits that the lapse on the Applicant's part to inform the Authority of the 
appointment and removal of Mr. Dey was not intentional and submits that the 
said lapse being one of venial nature, ought to be independent of the 
application of the Applicant. The Applicant submits that that Mr. Dey was an 
employee engaged by the Applicant/DSPL in a professional capacity and is 
not a shareholder of either DSPL or the Applicant. 

~ -51 Q'tl G1 Q ci '31"~ ~ '311 ~csl, en Qci '3 iii a A ol-1I q 'tl I fll cp AH cf> 1. ~ m~ -Bil I f?l a ~ 
\JTIB~, cl'lff m-@~~ ~-g '3fR~ ~ cpJ.fiJ1{1 ~~ ~, ~ ~llfcfacp an=@l 
it~ cl'lff ~<TT i1Q"tJqlQci ~~ ci~IAl::4 -~ '3fRTQ~%fcp- i1Q"tJqlQci <TT 
~it~ «R tR ~ ~A~I ~ I ~ l-fi ~it~ cf51" cpl-ft~ 
~~it~ cfjS-j-tjl~l.ff ~&RTctftll$ m-@~~~ fGi"4Ctlx ~ 6$xllll \JfT 

~I 

(h) DSPL or DIBPL are run with the highest professional standards, and the 
fraud which Mr. Dey and some other employees were perpetrating was in their 
individual capacity and there is not a shred of allegation against the Applicant 
or DSPL that there were any issues at the institutional level at DSPL or the 
Applicant. In any event, the Applicant can never be held responsible for a 
fraud committed by some employees in another concern. 

~ '51Q"tJqlQci cfjT Jfisf g--1Jfo--1 ~ TTin % crm ~ Rlf-illlA¢ '3ijl-{
0
ICt-il. ~ '31"$:f 

'3fisf % q.:k11~1.p <r5fckci Q-sql~\JJaj' f?lfi:12-s cpl 'tlt;lllcfj ~ MI q--icil~lp 

<r5Rlcci Q-scll~\JJB fflf1ie-s "Qcp" 'tllcfo1f.:lcp cfrx 1R ~i/lisl~ ~ % fGi"tJcp 12,000 "B 
'3ffucp 'tJl¢jjf.:lc:p ~W«P%1 ~aifc@~ '51Q"tJqlQci ~qm ~, ~~m"f 

'51ciA.:!7 ~~l.!°R~ ~1fcbJ 1 1.m~8c Rlf1ie-s ~ BP=ffi it~ 
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~~~, cFff~cpRlJf~~~fcl~J..JH ~~%~ ~cm 
tj\JJ)cfj{UI \.IJ..110I4~ ~ ~ ~ ~ ~ ~ q1fa~'c.fITTTT ~ ~ ~ ~ 
$1Plct>lxcf> ITT~% 1 
(i) DSPL has since undergone reorganization and subject to certain regulatory 
approvals, DSPL will now be a subsidiary of Onelife Capital Advisors Limited. 
Onelife Capital Advisors Limited is a publicly listed company with over 12,000 
public shareholders. The said individuals who were with DSPL are no longer 
associated with them, and therefore there is no living apprehension that the 
grant of a certificate of registration to the Applicant can in any manner be 
detrimental to the interest of policyholders. 

(of) ~ -;t cb I cicf> 1 a I if -~-rr~tirgfci·"B ~ "QRf ct~ a 1 £§ cpl% o~ "!:l"in=T ~ ro:ni 
~~'3,R) ctr "Qq5" m=a- IDL(f qR" ~ % I ~ -q ~ % ~ ~ ~ B 
i1Qflq)Qc1 "Qcf5" ~~%ozrr~~~ a:ifc@tff ~~ cf>ll¼I~ cp"x 

xtt~rti~,-~~~~cp1%1 

U) The Applicant enquired with the local police in Kolkata and managed to get 
a copy of the First Information Report (FIR). The police have stated that DSPL 
is not an accused in the matter and the police is proceedings against the 
errant individuals who have committed the alleged fraud. 

(c) m aifcf(il~l-~Jff ~ 'cFHl~l41cf>qc:g_ufcPT~IDL(fcp17lt ~. ~ ~ 
~ ~ tR ~ ~ flJ..1$1~18 ~ ~~18\JJ1 "\.l"llfUT ~ ~'q if~~ "!:l"~ ~ 
fcrr:rqir~~<PQT%~Jqqc@ xl~l41~~'3fR q1fa~£.fRcITT~~cf>T 

marur ~ ~ ~ cfTCRf ~ ctr ITt ~1 ~ ~ .. H1~1q1· cpl 'lfTill-i q1fa~tfRcITT 

~~cf>T"fR"eJUTcpB~~ ilQflq)Qa ~~fcpirrTf<TT Zffl Jqqcfa 'lfTci"R~ 

~ ilQflq)Qa ~ ~lfrlc-q ~cf>lx -m'~I 
(k) With regard to the query of the Authority on the documentary proof of 
refund amount settlement with list of persons/entities from whom the amounts 
were fraudulently collected, Applicant has stated that the said amounts were 
paid back to protect the brand value and policyholders' interest. The monies 
were paid from the DSPL funds to protect the policyholders' interest. DSPL 
does not admit to any liability on account of the said payment. 

(o) ¢1x4°Rc~df'R~~~~~~~1R~~"!:l"~~ 

~tf"B ~~"[RT~~mTTf<TT%~nffil:l~ JijflxUI if i1Qflq)Qc1 ~ 
cHc11~l{> Zf5~c:a (!-scll~\Jltf cp1 "Qcf5" fl$14¢ ~ M "\JJl ~ cp1 100% 

~'qRq)ift%1~~~.~~~cf>T\.l~«bxUl~\JJ"R'3fR~ 

cfTT "Qcf5" ~ cfffi"c1" ~~if q~-cl I c1.-J ~ ~ ~ c1 l~~-fl ~ ~ \JJ"R cp1 ~ 
if, ilQflcnQa "Qct>" ¢1x4nc: ~ ~ ~ ir '3f1:Fl c11~~-fl c:fjl ::id1ct>x □ 1 cpB ~ ~ 

~c1J..Jr11 ~~qnfl ~1f<hJI \.ll-~8c fcifi'.ie-s ~~if JfW-<T 
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~ ~"ITT1TT, ~ ~ ~ ~ ~ ~af ~%I '3@: ~ ~ ~ cp1 ~ 
~ ~ "ITT1fi I 
(I) With regard to the query of Authority on any conflict of interest between the 
Corporate Agent and the Applicant, it is submitted by the Applicant that 
pursuant to the merger, DSPL will now be a subsidiary of One life Capital 
Advisors who is also the 100% shareholder of the Applicant. In view of the 
same, in the event the Applicant's application is processed, and the Applicant 
is granted the license to operate as an insurance broker, DSPL will not pursue 
the renewal of its license as a Corporate Agent, which is currently pending 
before the Authority. Therefore, there will be no case of conflict of interest. 

18. ~ -q JflR °$-~ ~rlicf5 09 ~ 2023 ~ IDTI ~ 011?!~<:hl ~ ~ cp1 ~ 
f.-H~lj~lx %: 
The Applicant submitted some additional information vide its email dated November 
09, 2023 which is as follows: 

cf5". ~ ~ ~ c:£ll<Hilfllcf5 m if Pl~<kl cf5J.f=q1.ft ~~ 1 \.lc:1c1cf5 "cf5T 'l-flTf 

~~I~ '3fwTT, ~it'311$~41Q,ci ~ Pl~~lcf5 ~~if 05 Q5-!q~ 2019 "cf5T 

Pl~<@ ~Tf[TT ifl ~ 13 llfcf 2020 cITTITTl~~~Tf[ff ifll 
a. Mr. Abhijit Dey was an employee engaged in a professional capacity (Not a 

part of shareholder / promoter). Further, he was appointed as a director of 
DIBPL on February 05, 2019 and removed from the same on March 13, 
2020. 

xsl". ~'qf.f ~I ¢'1cicf51ct I *~cpl "ff"$ ~~'3{R Wc@~ ~ cilfc@l.!1· ~ ~ 
zft, 3ff{ ~Q,~41Q,ci ~~-;,@zft1 

b. The FIR filed in the Bidhan Nagar, Kolkata is only against those errant 
individuals and it is not against DSPL. 

Tf. ~ ~ -g i$ cf5~1tjl-! ~~if \JJHcf51.ft ~ ~ ~ ~Q,~41Q,ci ~ ctccplci 

~ ~ ~~'3ITT" ~ cp1 zfil '344® ~~'3fR cp1 ~ ~ 
~ ID"x1 ¢1~ 6 ~ ~ ~ ~ -31-je1J.:i ~ '3f'J..ffcf "cf5T cpROT ~ g0: 
~ '3@1"@~ "GIT~ zft I d'lflfq, ~~if~~ ~I ~ Q,~ Q1 Q,ci -q ~ 
3ff{ J..J I +n l1 .ti I l.11 ci l1 ~ ~ fcpirr clifl '3 4 ~chl ~ ~ "J..j"n=@ cp1 ~ cf5"R "cf5T 

Jf:r)~~3ff{ct~:!~lx '344® ~~'3fRcp1"\JJT-q e1JJ..JH A~~ 
~ IDTI cp1 "GIT ~ % I 

c. After learning about misconduct of Mr. Abhijit Dey, DSPL has immediately 
filed FIR against him. The investigation of the said FIR was being stopped 
by the police officials under the pretext of non-follow up during the Covid 
times. However, after learning the same, the DSPL have approached the 
Police and Honourable Court and requested to investigate the matter 
appropriately and accordingly the said FIR is currently being investigated by 
the police officials. 

~aiir\7 $~l.!1~~ ~"'1fcl5, 1 \.lP~8c: RIFA~6 ~ "J..j"n=@if ~ 
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flc.qfo1rff / Observations: 

19. '3Jltjc'tcf5 ~ Jqqcfci !.l«1,cf1¢xUTI° cp1 "-B"fq-ql;:fl[£J¢ ~ cp1 ~ $1 ~ cf51 ~ ~ 
~ cpift ift fcpm J.PT ~ * ~ cf) tj"=q I~ q·y * IDxl cp1 ~ tit@~ it5" ~ RiJri4 c'tlx ~ 
c5 $ x Ill I ~ ~. ~ cf5 I 4 ~ $1 cf) Ix 4R c'. ~ ~ cf) tj"=q I f'xq"'j * IDxT ~ rm ~ift q5"f[TT 
'3fR ~ -¥" * ~ Jflxc'tltj) ITT1lT o?.fT ~ cf) tj"tj l~q"'j * IDxl ~ rm 1IBcf q5"f[TT it5" ~ 
-~1:(cp) l~cfcFffll "TT9 ~ I ~ '3il?l f'xcta' ~ -q ~ it5" <l"ITT ~ Pt ~~I cfj * ~ * 
~ ~ ~ $1 PllJfcta '3f'R isH-@ 1 «i ift it5" ~~ * o?.fT ¢ 1 x q"'Rc ~ Jf'R ~ ~ ~ 
~ ~ ct5 l-4il 1 ~q"'i it5" ~ ~ IDxT ~ -rm ffi1:TT '3f'R $1 ~ \J!Tq-Q "? a I a * ~ * 
~ JITT ~ ~ it5" '3i!.lct52lct5x □ 1 q5) ~¢Ix fcpirr $1 ~0CK1 ~Pll!J--i'i * ~Ptl!J..J 7(5) it5" 

'3ijQlci'i i{ ~$ \llT f.:rmf«, cp«TT $ ~ ~ Jf1:R ~ "Qx ~ ~ \ifR it5" ~~ -q 

"\.l"'l{lq ~ cpl ~'l-ffcRT ~ -qcta" ~ '3i I?! f'x cta ~~ ~ ~ cfj x 01 ~ ~ a ccf5 I a ~ $1 
\JI H cf5 I ~ J:l "ffilV[T I 

The above submissions of the Applicant have been carefully examined . The 
contention that the Applicant can never be held responsible for a fraud committed by 
some employees in another concern is not tenable. The Corporate Agent shall be 
responsible for all the acts and omissions of its employees and it cannot absolve itself 
for the wrong doings of its employees. Further, the Applicant has admitted the non
disclosure of information on its part regarding the appointment and removal of Mr. 
Abhijit Dey as a Director in the Applicant and about the raids and investigations carried 
out by the police against the Corporate Agent and its employees including Mr. Abhijit 
Dey. The same is not in compliance with Reg. 7(5) of the Regulations which stipulates 
that the Applicant shall bring to the notice of the Authority, on its own forthwith, such 
further information/or clarification, which might have a bearing on consideration of their 
application. 

20. ~if ~~JITt/dil{Q.:i2l;'3IT~fQ:l=f'3il{Q-B~ /42/2/2024 fa.:iicf5 22 Lfjx<:f~) 

2024 ~-qcta"~ ~0cfci" ct51x4°Rc ~*~~fcpirrTf[ff $~ Qcquft $1~ 
$ ~ ~ q ~=q I a.:i i I a d-1 cl $1 x -q ~ i{ cf) ft!t11 ~ ~' ~ ~ Pl ti:;i off cITT Jf'l-flq 

$, J..j $cq q_of q ~cl cH ~ q5T ~ ~ fcpq -rm ~ CT~! q I Rl~ '4RcPT * ~ cf51 maror 
~ fcp-qJ Tf[ff $ I 

An order bearing ref. IRDAI/INT/ORD/MISC/42/2/2024 dated February 22, 2024 
has been issued against the Corporate Agent wherein it was observed that its 
operational conduct exhibited deficiencies in governance, lacked adequate controls, 
failed to inform the Authority of material changes and had failed to safeguard the 
interests of policyholders. 

g)aJ..J41 ~~tjft-B ~"'1RP i I w~8c Rlft!~6 ~ T-ITT=m * ~ 
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21. ~ ift ~ TfITT % ~ ~ fcm»l ~. \JIT ~ ~ 1)~ ~ ~. ift cf51{l.J1~c: 

~ B ~a~lcf5 ctr &n=ra1 B ~ ~I ~ fcm»l ~ ~~ 1lOT oQci$1~1· i:f ~ ~ '3ffx 
cf51{l.JRc ~~~~~~~~'3fR~~llt 'lft1 ~~cpl Wcf5elcf5{ □ 1 
~~IDxT'3fCR~il~fcp"inTf[ff'3f'rx~~~IJQ~~~cpl 
\JJHcf51.ft B ~ ffi<:11 Tf[ff, -a-in~ "i:pRlJf ~ ~ ifi ~ fci~lJJ-W ~ RiPlllA 7(5) ~ '3ij41<:H 

1l~$°1 
It has also been observed that Mr. Vikram Rathod, who is the Principal Officer of 

the Applicant, was also associated in the capacity of Director in the Corporate Agent. 
Mr. Vikram Rathod was engaged in fraudulent practices and an FIR was lodged 
against him by the Corporate Agent. The same was not disclosed by the Applicant in 
its application and was not brought to the notice of the,,Authority, on its own forthwith, 
by the Applicant and is therefore also not in compliance with Reg. 7(5) of the 
Regulations. 

22. ~ -q w~ct1cf5{ □ 1 fcp1n % ftp cf514<:11tn ct,l{l.JRc ~ ~ ~ ~ cf5l-Jtjl~lW ~ 
~ttmt~cpl ~ 'lfil cl"'lfITQ, ~ ~~ cf51{l.JRc ~ilu:ct ~*~ Pia~lcfj 

~ ~ B ~ ~ ain ~ "i:pRlJf ~~~£Ff cpl '3fTT ~ I 
The Applicant has submitted that the proceedings were initiated only against 

certain employees of the Corporate Agent. However, Mr. Abhijit Dey was associated 
as a Director in the Corporate Agent as well as in the Applicant and is therefore part 
of the management. 

23. "crcf il ~~~ ~~ w~d1cf5{ □ 1 Fcr<:rr%~ ~<:JJ-F-ft ~<tqJ"xe1"1l Wi$8c 

R!fi:l~-s ~ ~$ll
0
1Jn $°q;:ft$1 ~~1:Bl fa.:ijct, 18 ~ 2023 ~~ Q~ct)qj{UI fcr<TT 

i~q$" cf51{l.JRc ~~~~~~% '3f'rxIJQ~~ '3Pl~ B~ cf5l-Jtjl~ll"i $ 
IDxT cpl llt ~~ ~ ~ ~ q)1" cpifi ft!J.A~lx ~ c5$xllll \JfT ~ I cfirrfq, IJQ ~ 
Tf[ff i ~ JITT ci~<pa ¢1llTcill ~ ~ il ~ '3f'rx ¢1xl.JRc ~cpl~~ "4"ill %1 IJQ 
ifi ~ TT<TT i fcv e1.:i<:11$Q5 ~fqc:a Q-sci1$Gl~ ~- ¢1xl.JRc ~ cp1 we1Jct, ~ % '3f'rx q$" 

~ctr~ we1Jct, ~%1 ~3@lcTT, ~~1)im~~cf51xl.J1~c:~ '3f'rx 
~q)"] ~IAl..£J PJa~lct, $"I 

Earlier at the time of making application the Applicant has submitted that 
Dealmoney Securities Private Limited is its associate company. The Applicant vide 
letter dated July 18, 2023 has submitted that it is not associated with the Corporate 
Agent and that the Applicant can never be held responsible for a fraud committed by 
some employees in another concern. However, the Applicant and the Corporate Agent 
are observed to have the same address as their registered office. It is also noted that 
Onelife Capital Advisors Ltd. is the promoter company of the Corporate Agent and it 
is also the promoter company of the Applicant. Further, Mr. Pandoo Prabhakar Naig 
is a common director of the Corporate Agent and the Applicant. 

.41aA41 ~~llR~ ~1fcbJ I W1$8c Rtfi:l~-s $ mlffi il ~ 
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~ I Decision: 

24. ¢1xlff~c ~ip-m-m)ip-7q'RT Jfl~ Rl£ll-ll-i c=run '3fR~cf51" £LrRif 'rnd~ 
,3fR ~ ~ ~ ¢1fo1$li'i ip" fffQ, ~ ~ ~ ip" F1:f if 4~¢x01 ip" ~ ~ ip" 

~~~~ip-~~~cp'RUf~~I '1:TQ ~1$xllll ~%fcp'3cKf 

RlP!til-W $ RlPltil-l sip- '31l-RlPltil-l (2) ip-m con ip-~. ~ ~ ~ ~ Ftr 

~- tj~cpxOI ip- fffQ ~ 'CR" ~ ~ ~ ~ ~ cpl £LrR ~ fcp cFlT cj~cpxOI 

~P1101q~ ~f.:rfl-l-cpl~~ q1RJaj)tITTcf5lip"~if mTTT'll'T~I '3@: ~~if ¢1xq"'f~c ~ 
~ ~ ~ ~ c=rur "CR"~~ sQ" fcp ~ ~ ¢Jxq1~c ~ cp1 ~ ~ ~1J..J1~ 

~clef¢ c$"q";:ft '3f~ cl--tcil~Lf5 i?bftlca Q"3cll$\Jiaj" RJ~2:-s i ~ ~ ~ ~ll-ll~ Pia~,¢ '3fzm:[ 

~ ~ ~~ ~ i, ~ ¢Ix YTTc ~ ~ ~ cp1 ~ ¢ I ~cl 1$~1· ~ '3fT~ ~ ""[lTTT:f 

~0q9,cta" ~~WIR) ~LflIITTTlfli, ~~~ircr ~$-q;ft~WT 
~ fcr'll'T Tf<TI ~, tj ~ cfj x 01 ~ l-l I 01 q ~ ~ ~ ip" ~ '3cK1 fcl PJ ll l-j"'j if f.:rmft:f ~ 
cf5I" 1Jx1 ~ cf5"«TT I 
In view of the facts and circumstances surrounding Corporate Agents' case and for 
actions stated therein, the Authority finds no reason to consider the application of the 
Applicant for registration as an insurance broker. It is reiterated that as per clause (o) 
of sub regulation (2) of Regulation 8 of the Regulations, the Authority, while 
considering the application for registration as an insurance broker, shall take into 
account as to whether the issue of Certificate of Registration will be in the interest of 
the policyholders. Therefore, considering the conduct of the Corporate Agent in the 
matter and the fact that the Applicant and the Corporate Agent are having the common 
promoter company i.e. Onelife Capital Advisors Ltd. and common director i.e. Mr. 
Pandoo Prabhakar Naig, who by virtue of the actions taken against the Corporate 
Agent are found not to be "Fit and Proper", the Authority is of the view that the 
application submitted by the Applicant Company does not satisfy the conditions set 
out in the Regulations for grant of certificate of registration. 

2s. a~:!~lx, '3cKf RlPlllAl. $ RlPltil-l 12 ~"(3""q-fclf-iqJ..J (1) ~ 3fa1fa-~ ~ ~ 
~,f~F:ff cpl~~~.~~ WT ;glaJ..J.n $~~,,~~ ~"',fchJ I ~1$8c Rl~2:-s WT 

~fcp-q-rr) fa--ti¢ 22 \iJ3, 2018 ~ ~cf5T '31~¢1x mi, 
Accordingly, in exercise of the powers vested upon the Authority under sub regulation 
(1) of regulation 12 of the Regulations, the Authority hereby rejects the application 
dated June 22, 2018 filed by Dealmoney Insurance Broking Private Ltd . ~ 

(~. 'Cf,. .N. Rajeswari) 

~Gfll (~d~OI) / Meml:) r (Distribution) 

~ I Place: ~G~latlG / Hyderabad 
fa.-1icf> / Date: 23 q;~q~, 2024 / 23 February, 2024 
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