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Insurance Regulatory and Development Authority of India (Insurance
Advertisements and Disclosure) (First Amendment) Regulations, 2023

BT §. AU/ /A / 3/ .. / 2023
F.No. IRDAI / Reg / 3 /.ueeeerene. / 2023

T AfRAfFETA, 1938 T 9RT 114T $r 3U-4RT 2 & TS (33 v A7 [_fases
3R fawra anferesor fafaTa, 1999 (1999 & 41) H 4RT 14(2) (3) 3R 26 garT
e ATFTIT T JANT FHA G, NIRRT SAT FAghR AATT & T TRIAY A
& d1¢, IRd §iAr JAfaass 3R faea aiftexor (@& e 3R gaéaon)
fafaad, 2021 & @AY W & v g8 garT fAeAfafaa Afagd darar &

In exercise of the powers conferred by clause (zd) of sub-section2 of section 114A of
Insurance Act, 1938, section 14(2) (e) and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Authority, in consultation with the
Insurance Advisory Committee, hereby makes the following regulations to amend
Insurance Regulatory and Development Authority of India (Insurance Advertisements
and Disclosure) Regulations, 2021

1. df@rcq At 31 YR / Short Title and commencement:

1.1 ¥ RfFgd ard S Bfaass 3R Tem afaeRor (@@ [Faua 3R
JehelaoT) (TMee) AfaTs, 2023 FHgariar|
These Regulations may be called the Insurance Regulatory and Development

Authority of India (Insurance Advertisements and Disclosure) (Amendment)
Regulations, 2023

1.2 ¥ Afagd R To9T # Sl Gl T ARG &l Jad gial|

These Regulations may come into force on the date of their publication in the
Official Gazette.



3¢a’Y / Objective:

2. &1 fafaaaAr &1 32y AR S e 3k era aieor (e faamae
3R gerdrawon) f[AfaTd, 2021 &1 Gt 3T B

The objectives of these Regulations are to amend the Insurance Regulatory and
Development Authority of India (Insurance Advertisements and Disclosure)
Regulations, 2021

3. 3 O &N A Hegr 3ufera o & -

Unless the context otherwise requires -

)

g)

d)

fafa#d 4, 3u-fafas 1, @s (iv) 7, Uec @i [aATT=1t 1 T e et av
B FgAdH IafT & T IR HE & Ugel, Ase ‘YA H ARG &'
@ S|

In Regulation 4, sub regulation 1, clause (iv), the wording “maintain a specimen

of all advertisements for a minimum period of three years” shall be followed with
the wording, “from the date of withdrawal”.

fRfaTe 4, 39-R_RETT 18, @s (v) o f&Jr = g

In Regulation 4, sub regulation 1, clause (v) stands omitted.

RfTTs 7, 3u-AfATd 1 &, Usardell @ Ugo e “THAI-TAT W AT ThT
T feenfadal & gEr W S|

In Regulation 7, sub regulation 1, the wording shall be followed with “as per
the guidelines issued from time to time.”

fafeas 11, su-fafaga (2) #, asg 30 &1 & canr IR F 3w
LT T 80T d” & “Ihdd 24 Al oo, Ife fARAvT & e
T 6 ONOT FAgT T 715 g7 & 0 § yfaeariag fFar S|

In Regulation 11, sub regulation (2) the wording " till the announcement of next
edition of award by the same entity." substituted as “maximum 24 months, if the
next edition of award is not announced.”

fafaga-11, 3u-Rdfagd (3) #, e “vAY e ryar AT &1 Ia 39
ay & Oy foad vt I sryar fafavty grog fear s g, o faeraat
A grose AR gured &9 H Gehe fRAT WM & oG g W 3rygar
yfafAvT & a¥ Rod 2 ol avt g @fag fFar Ser @ sa|

In Regulation-11, sub regulation (3) the wording “Source of such rating or award

including year in which such rating or award is received shall be disclosed
conspicuously and legibly in such advertisements" shall be followed by the
wording, “Year of rating or award shall be restricted to last 2 Financial years”.

(¢amefiy gust, 3regaT / DEBASISH PANDA, Chairperson)
(Rsaer / ADVT. -////2023-24)



