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ORDER
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Sub: Re-Constitution of Expert Committee on Implementation of Ind AS / IFRS
in Insurance sector
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The Authority has been working on implementation of Ind AS in Insurance sector
including new standard on insurance contracts in India which is equivalent of IFRS 17
(Insurance Contracts) promulgated by the International Accounting Standards Board
(IASB).

£ TUY/ RUHGIRUY & HAFIT H U TR Sfeadrstl 3R IRIGRT T
Hiolel 9fifd & fafie gl & Mwrgal § aRad-! & & 8 ¥@d gu, Wi 3 S
& U 38 TTH/ SMSUBIRTYH & HrA-ag- Heie T3l &1 FHIYH B o o YR
TE! TEHR T (SMEUTTIME), HRAT SHIGD TR (ATSYSME) AR FH1 I B
Jag Hd gU fovg wfifa &1 gied oxa &1 (Al foran g1 fagivs aftifa &t e
frofafed &

Considering the operational complexities and concerns involved in the implementation
of Ind AS / IFRS and the changes in the profiles of various members of the existing
committee, the Authority has decided to re-constitute the Expert Committee involving
Institute of Chartered Accountants of India (ICAIl), Institute of Actuaries of India (IAl)
and Insurance industry to address implementation issues of Ind AS / IFRS in insurance
sector. The following is the composition of Expert Committee:

fa=ivg afifa s1emer / Expert Committee Chair:

1. g faa 9 a9, S$3REINaTS / Member F&I, IRDAI
eI / Members:

2. Y, Q@Eﬁ &Héﬁq&ﬂ's:/Chairman, ASB, ICAI

3. A, &n'én&n's‘/ President, IAI

4. T HEIEYS Ud f[aUrTens, sigidh- faunT, SS3RSIuss
CGM & HOD, Actuarial Dept., IRDAI

1Y &FFS{KW USUI&R / CA Ashutosh Pednekar
Wﬂﬂwaﬁﬂﬁ/ CA Murtuza Vajihi

g wRf¥eR ®R / CA Parminder Kaur

ot ST HeRT / Mr. Kunj Maheshwari
%ﬁWWI'\’/ Mr. Prasun Sarkar

10. 4t T} ST / Mr. Garth Jones

11. 91 IRG IHARMUA / Mr. Sharad Ramnarayanan
12.4t AqAHY Siaredd / Mr. Shatmanyu Shrivastava

13. 41 Sft IS (TG YAISP) / Mr. G. Rambabu (Member Convener)
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The Expert Committee shall work on the following Terms of Reference:

®. HeH O WU-IR JHY-HAet & I 35 UUU/SSUHARTY & THT!
HIaaa oI fezn # I3 o1 Ihd ]

a. Steps as may be taken towards effective implementation of Ind AS/IFRS
along with phase-wise timelines
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b. Recommendations on key interpretations (best practices) while
implementing
Ind AS / IFRS
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C. Recommendation on proforma financial statement
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d. Recommendation on Financial Disclosures in compliance with Ind AS/IFRS
along with those which can be mandated with immediate effect
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e. Requirements of Guidance notes, APS and Education Material from
respective professional institute
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f. Addressing any key issues and concerns arising out of transition activities

T, SSUTY/ IASUHIRTY & YHIG! STagT & [T HTaRgd JHT ST Bl
3= fawg

g. Any other issue as may be considered necessary for -effective
implementation of Ind AS / IFRS
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The Expert Committee shall meet as often as may be required and may co-opt / invite
any expert / official, as may be considered necessary.

feforeht gwaafa / Digitally Signed
. T SPETYH
P. S. Jagannatham

BT HETUE YD (A1.U.&HALH.) / CGM (GA&HR)
3MS / IRDAI

Td g, 115/1, BIE-RAd f$fede, TIHIIST, 8R1EIE - 500032
Survey No. 115/1, Financial District, Nanakramguda, Hyderabad 500 032
GYHIY Phone: 040-20204000; www.irdai.gov.in


http://www.irdai.gov.in/

		2024-02-29T13:09:15+0530
	PULAVARTHY SRI JAGANNATHAM




