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Sub: Participation in Account Aggreqgator (AA) Framework as Financial
Information User

1. J8 99 YUES (UY) Gid H dardmarstl &) IgHIRIal IR STe3Reuss gRus da:
TSRS TS/ 3R TS AT MSR/MAfAe/229/11/2022 f&i® 14 TR, 2022 Td ey
SIS ME.009/03.10.119/2026-17 & HTIR HRAH Rold o (IRETSMTS) GRT SR
b2 T3 AR T - TR-SfhT farelta shuet - oRan Te e (RRord dop) e, 2016 fais
2 RIdeR, 2016 & T A g

This has reference to the IRDAI circular ref: IRDA/IID/CIR/MISC/229/11/2022 dated 14
Nov 2022 and Master Direction - Non-Banking Financial Company— Account Aggregator
(Reserve Bank) Directions, 2016 dated 2" September, 2016 issued by Reserve Bank of
India (RBI) vide ref. DNBR.PD.009/03.10.119/2016-17 on participation of insurers in the
Account Aggregator (AA) framework.

2. SRS AR FHER & W 3(1) (xii) P 3R & ST fba1 SIrar § il fa<ia gem
TR (T3NS Y) Bt URHTST FEER a1 8

Attention is drawn to the para 3(1) (xii) of the RBI Master Direction which defines Financial
Information User (FIU) as under:

“fTaAT T g & 5 [adT &7 falRgaTddal & g gdigd sk TF g7
Rt & Jfgd 81

“Financial information user means an entity registered with and regulated by any
financial sector regulator.”

3. 3 YeY ¥ gg gRyd forar orar g b &t 89 & Twegg ¥ vl | f 9 Ha-
T TR 3 bl T U  Rd 8 a1 aeifiet mede fafits (emsdtemsd) ar
YT deb-iiep! faffdar (it YamT YR &t TieT) Su-md |

In this regard, it is advised that FIUs from insurance sector are expected to adopt the
technical specifications (Financial Information Type Schemas) published by Reserve
Bank Information Technology Private Limited (ReBIT), as updated from time to time.

4. fo<fta e vemar (EwenEdl) gRT IUds aRTs T8 RIS HReR A% & R 3(1)
(|x) o U foria ST 1 SUa Thry & gRT Fewld fRieg-au (3cTthae) A
DI BISHR 3 YDHR I -5 b1 ST YT Ydhe g1 [T ST |
The Financial Information, as defined in para 3(1) (ix) of the RBI Master Direction,
provided by Financial Information Provider (FIP), shall not be used or disclosed by FlUs

except as may be specified in the consent artefact.
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5. o &F ¥ fOuHE THaHIEY SU-T davTsel IR 3 ol YUEd! & HH U8 ¥4 I
Jehe H] foT b gRT Sad a1 U &1 718 8l

The FIUs in insurance sector must disclose prominently on their websites the names of
the Account Aggregators through which the information is obtained.

6. ST & U OTHH Uhamsg Ut [ Em UTd H1 3R SUHT SUANT Bl ol 3
3= fafame® srexn | fafafey e funfed @A & foe sma=ae® &1l
The FIUs in insurance sector shall obtain and use Financial Information that are required
to perform functions specified in its respective regulatory instructions.

7. W aF o 9Ty Twasy &l T Heth Sy SguTt a3 o fore tiafed foan
ST § For a8 UiiadT- 3% d ol |

The FIUs in the insurance sector are encouraged to make AA related applications
multilingual to make it user friendly.

8. oMl &7 1 fOWH UhaHsy Uedl & Ribrdl & AR dfgd, 39 fiw ang
S IRE T3S fafradl/fernE=iaR= & faffdy ©u & smerur-dfgar &1 Ht urem <1
The FIUs in the insurance sector shall also abide by the code of conduct as specified in
the IRDAI regulations/guidelines/circulars applicable to them, including redressal of
grievances of the customers.

9.  Jg GIgXH & aAHhdT Ao & 1o sraT & § fagu= uweisy ot sifafad, 1938,
TS IRSIT AT, 1999 3R I 3eh= g8 T fafgaT / feenfadw / ufkust & siavfd
foa M gt faf e Iuae &1 ura &A1 SIRY @ |

Needless to add that the FIUs in the insurance sector shall continue to comply with all the
regulatory provisions under the Insurance Act 1938, IRDA Act 1999 and the regulations /
guidelines / circulars framed there under.
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