INSURANCE REGULATORY AND
irdesi DEVELOPMENT AUTHORITY OF INDIA

TeH: R diuairs/upa IS Atengenr/78/5/2024

Ref.: IRDAI/F&I/CIR/78/5/2024 f&i® / Date: 15.05.2024

drarewatait & deiievor, gl fa=are, [RT & Siaur 3R
TUTHAA de il AR ufus, 2024

Master Circular on Registration, Capital Structure, Transfer of Shares and
Amalgamation of Insurers, 2024

TR = SR SILSTE (SHTwars & Uoiiedul, Yol faam, [RT & SR SR
gameH) fafad, 2024 @9 AReR URTF § g9 dlq “Usiidrur fafAad, 2024” & =0 o
Ifcaraq) siftrgfaa ford €1 e siftfam, 1938 (@9 ARer uRua # 39 a1 “sifaifaw
& ¥U T IfcalRad) BT URT 34, ARIRSIT HTAFTH, 1999 B URT 14 TUT Golipv fafram,
2024 & fafa® 59 3R 60 GRT UG AfaTd! &1 TANT H §U, WFABRUT SHP GRT U THRU]
fafeam, 2024 H gusfeafad fafts vl ! fafAféy w5 & for qur deiteur fafaam, 2024
& fafta Iueel IR WPl 37 & fofe g8 ARe” uRud SRt -1 3|

The Authority has notified the IRDAI (Registration, Capital Structure, Transfer of Shares
and Amalgamation of Insurers) Regulations, 2024 (herein after referred to as
“‘Registration Regulations, 2024”). In exercise of the powers conferred by section 34 of
the Insurance Act, 1938 (hereinafter referred to as “the Act”), section 14 of the IRDA
Act, 1999 and Regulation 59 and 60 of Registration Regulations, 2024, the Authority
hereby issues this Master Circular to specify various forms as referred in the
Registration Regulations, 2024 and to provide clarifications on various provisions of the
Registration Regulations, 2024.

2. gg ARex gy T Srarstl (de=ht gadiamedl & Imarstl & Siedy) aur i
AU A & [T Uoliahr0T 1 S{Ue dx-dTd SMdge! IR Ar |

This Master Circular shall be applicable to all Insurers (excluding Foreign Reinsurer’s
Branches) and applicants seeking registration to carry on insurance business.

3. Ug ORex URTA 39 Y &1 dRIG ¥ Ugd g

This Master Circular shall come into force from the date of its issuance.

4. T W USR] BT SIHIG U g |

This has approval of the Competent Authority.

&I / Sd/-
(Sft 3R Gaf FHR / G R Surya Kumar)
(Y HEYEYD / Chief General Manager)
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AT - | ; U o SHaTe 3rde

Chapter — | : Applications to be submitted

T.1 3METURI A0S (@S [Ueiteun fafam, 2024 &1 fafaaw 6(1) @) 24:
A.1 No-objection Certificate (NOC) [refer Requlation 6(1)(b) of Reqistration
Reqgulations, 2024]:

GonieRur fafad, 2024 & AW 6(1)(@) # IfcaRad =9 T SMTGRT THUGS (TH3AR) &
A & AU sfae SSSRIITSE dauge i www.irdai.gov.in TR AR HiRd
foaT SITE [aad ™ H 3 S drstl &1 Usiierur o fie T8 8q 3dgd = & fau
TTH UG B! JeEe R '5-JaTT’ WS & Sidid IW T8 1]

The application for issuance of No-Objection Certificate (NOC), as referred in
Regulation 6(1)(b) of Registration Regulations, 2024 shall be filed online at IRDAI
website i.e. www.irdai.gov.in [currently, the form to apply for NOC for ‘New Insurers
Registration’ is placed under the ‘E-services’ section on the website of the Authority.]

a1 BTH 3MS3RSITsTs/3R1 & e & e 3mae [Uofierur faftaw, 2024 &1 faftaw

6(1)(T) <]
B.1 Application for Issuance of Form IRDAI/R1 [refer Requlation 6(1)(c) of Registration
Requlations, 2024]:

UonieRur fafad, 2024 & fafFaH 6(1)() # IfcaRad U & B 3MS3RSTMS/ 3AR1 &
A & fo sfmaeH, sde® & T3-=Y (Clex 88) IR U T STeT R 39 UTiidhd
i & gRT fafdaq gwarer fd S qur 39 a1y Refifad s uwqd fed s
The application for issuance of Form IRDAI/R1, as referred in Regulation 6(1)(c) of
Registration Regulations, 2024 shall be made on the letter head of the applicant, duly
signed by its authorized person and shall be accompanied with the following
documents:

i, 3dad & YRITY o YHTUUA Hi Ufaferfd|
Copy of Certificate of Incorporation of the applicant.

i, 3fdew B TR P it 3R sfefHant @t ufafaful
Copy of Memorandum of Association and Articles of Association of the
applicant.

i.  fufalRad & fore emdes & yads @) & s gRT UTid Jdhed:

A Resolution passed by the Board of the promoter(s) of the applicant for
following:

®. S I | U3 B P o A |

a. Approval for entering into the insurance business.

M. Yaddm (@) B 3R W B H & (o8 fad I Wifeipd &A1l

b. Authorization of person to act on behalf of the promoter(s).
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iv. fafafad & fo sidee & die gR1 uIivd ddheu:

A Resolution passed by the Board of the applicant for the following:

%, A1 I § Y3 A & AT A |

a. Approval for entering into the insurance business.

G, 3Mded P AR W B HA & T HAfad &I Wifdpd B

b. Authorization of person to act on behalf of the applicant.

.2 B STSIHRSITSMS/IAR1 FT BHC 38 1 7 g

B.2 Format of Form IRDAI/R1 is at Annexure 1.

.1 BT S IRIITSTE/SR2 & B 3y 2 T ]

C.1 Format of Form IRDAI/R2 is at Annexure 2.

311 BT SMSIRIITSTE/3R4 & B 3y 3 T 7l

D.1 Format of Form IRDAI/R4 is at Annexure 3.

3.1 T 3R 3REIUSHTS/SISUY &1 BTHc ey 4 T g

E.1 Format of Form IRDAI/ToS is at Annexure 4.
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S[ATY - |I: TPIBur, faazforat &t wgfa 3iv srurdt Iude

Chapter- Il: Clarifications, Submission of Returns and Transitory Provisions

u.1 fafaw 21 & G@du & : SHwal & ARG a1 el & @Y & [ FHIRT WR
faemeu diorT Guasiidl) srar 33t SR &t frdlt 3 Ao & SRR H SfTefed TR &
ey T, Fafeiad &1 srurer faar S

A.1 With respect to Regulation 21: With regard to shares allotted pursuant to
Employee Stock Option Plan (ESOP) or any other similar scheme for the benefit of the
employees or directors of the insurer, the following shall be complied with:

1. SUHSHIUT ST UANT USitonRur fafem, 2024 & A1y ufdd ST ot 4RT 6Y(4) &) &
Il & e g
Exercise of ESOP is subject to provisions of section 6A(4)(b) of the Act read with
Registration Regulations, 2024.

2. g1 30 HHaRA! & o STt & e 3q SHedl & gRT ARy < =
TR, 98T U T ) AR BT SHTeie qUT Teb U1 I 3T TR & gRT faehed
&1 TN 1 Teiiaxur fafam, 2024 & A1y ufdd SiffFad &1 4RT 69(@) @) & Gk &
3aR 3T |
Where specific trust has been formed by an insurer for issuance of ESOPs to their
employees, the issue of shares to such trust and exercise of option by one or more

employees shall also fall within the ambit of the section 6A(4)(b) of the Act read
with Registration Regulations, 2024.

3. el U U1 IR 31 yee & U SafaRia @A) st el gRT STgeid
%1 TANT, 918 Thd aR WR 81 a1 9gad =4 9, Usiiaur fafad, 2024 & Ay ufed
aiffay & 4R 69(4) @) # Ry uRfie W & it 3, a8 ¥9r va & @
Ugd IR0 & U4 3fJHIGH &1 3(Uem Ueiidru fafad, 2024 & fafvaw 22 &
gy a¥ior ¥ & e |

Where exercise of ESOP by one or more KMPs or Directors, whether singly or
jointly, is beyond the threshold limit specified in section 6A(4)(b) of the Act read
with Registration Regulations, 2024, the prior approval of the Authority shall be
sought before such exercise, in the manner as specified in Regulation 22 of the
Registration Regulations, 2024.

.1 gsiteor fafaw, 2024 & fafaw 29(5) & "y #: SHwal RT & R0 & g
Td 3G B e FRa gu e fFufafad sifafed smiamst & srefq 39 uRux &
AFEY - 4 T UMY B SESRSITSME/TSNTH & TR URdd HUT:

B.1 With respect to Regulation 29(5) of Registration Regulations, 2024: The insurer
shall submit the application seeking prior-approval for transfer of shares as per the form
IRDAI/TOS, as specified in Annexure -4 of this Circular, subject to following additional
requirements:
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1. iRl &1 <RT Ugd fobar wiTg, I a8 Iy g1 afe Siafd o1 IRT Srguesd §
YT I UdT Tl T off Fehel, T 38 Udd BT ISR D Hoesh) el g

The details of transferee may be furnished if the same is available. In case the
details of transferee are unavailable or unascertainable, the same shall not be
mandatory to be furnished.

2. st & URaniad ey fasha & fore uRara &1 SfHied dRd gU Ho- id & gRI
THIIOrG, dTAThal & dts gRT aTRd el o 3fTae & I1Y U fopar Se |

The resolution passed by the Board of insurer, certified by the Company Secretary,
approving the issuance of capital/ offer for sale proposed shall also be submitted
along with the application.

3. TRTdd GiaGdl & SaR0r | Yoit & i Srar SieRur & dey o fafarad faaxo
U T SITET:
The following particulars regarding issuance or transfer of capital, pursuant to
proposed listing, shall be furnished:

i, URN® IIdIfHe UKTg &1 YIS (3Msuten)
Purpose of Initial Public Offer (IPO)

i, 3TSUIeN BT URAT / Size of IPO

&, P AR

a. Total amount

9. SHETdl & gRT VAR HT =131 f|

b. Fresh issuance of shares by the insurer

. A WRYRS| & gRI fagsy & forg uwdig

c. Offer for sale by the existing shareholders

iii. FEfIfad BHc & TR RYUTRGT BT WEu:

Shareholding pattern as per the following format

%Y. |IWURS & | Yddd/ RO /| 349 RG] | Glidgal & 91

SI.No. | e (9% | AMIRGAl BT | BT WEY TElidd QR
Name of | Promoter / é‘szr Existing CARSESY)
Shareholder* Investor Country  of | Shareholding Proposed

Incorporation | Pattern Shareholding
/ Citizenship Pattern after listing

gia |ea | uid | erfed sfesdt
IR [3fHFd | R | FrufamE
Gl Eal G| Percent of
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IJ&T | gfa=d | G | equity held
No. of | Percent | No. of
shares | of shares
held equity | held
held
100% 100%

TG Slel Qoil & 1% & 9% €T Be-iare SIaNeNes! @& [T ST & JRg 1847 5rg

*To be submitted separately for shareholders holding more than 1% of paid-up equity
capital.

.2 yelterur fafem, 2024 & fafaw 29(7) & Jau & : dHGAT T8 JI1 TRgd M
% 98 3fend! I & YEagdl & fou Iuged faxiia &7 fafoHedl § dus S|
ST G o 1Y, STATHA HHRad JPIdhRor TRgd BT

B.2 With respect to Regulation 29(7) of Registration Regulations, 2024: The insurer
shall submit intimation that it shall be approaching the appropriate financial sector
regulator for listing of equity shares. Along with the said intimation, the insurer shall
submit the following confirmation:

YBIHRT / Confirmation
i NEEAER DT, ISP TN BRI § 1o A
HfYHTH THBRY 3R fIY & TR

l, the undersigned, solemnly declare that, to the best of my
knowledge and belief:

() URTd g § Uhdipd SHydl Udhe fohd Siard a B Sifiad ST iR
Iy & IR I 3R &l B

The facts disclosed or to be disclosed in the offer documents are true and correct
to the best of my knowledge and belief.

(i) 3MSIARSILINS GRT P T3 YT URH Pt T U AaMHS HRATS UdTd SIardoil
# IUged ¥ 9 U&e B TS 5

All the regulatory action taken or initiated by the IRDAI has been disclosed suitably
in the offer documents.

(iiiy STATR AT A R TOIR H 370 Sfde] R ! URATAd JadGd & da¢ H g+l garsa
faferat &1 SrguTe v § T MY SruTe S|
The Insurer has complied with and shall comply with all the applicable laws in
relation to the proposed listing of its equity shares on the stock exchange.

(iv) STHTHAT B THY UTICRITYRD! & fd o TREM0T &1 FH13d B |
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The insurer shall ensure protection of interest of policyholders at all times.

(v) STaTRdl 3 Uoiierur fafvam, 2024 & fafgw 20 & guidfAfey wraf &1 srure fear
gl

The insurer has complied with the conditions as specified in the Regulation 29 of
the Registration Regulations, 2024.

fgHid / Date (BX1&R / Signature)
R / Place: T HABRT HABRT @531 HI1 A / Name of the CEO

.1 dshtevor faffay, 2024 & fafaw 31(1) & 9y ¥ SWad fafaw & siaqild
3fTAeT T B & ST HI Yo7 FAufeRad f3avor & qry wrgd &t Se:

C.1 With respect to Regulation 31(1) of Registration Regulations, 2024: The Notice
of Intention to make an application under the said regulation shall be filed along with
following details:

1. 394 IS BT Th YRSY, HIR 3YdT faeia forges 3idifd Sad Iamaa- 3R 3R B
AT B DT URATd [HaT T |

A draft of the scheme, agreement or deed under which it is proposed to effect the
amalgamation and transfer.

2. U JHAMTH 3R 3favul  Yefeid Ude diHThal o 1A aar & dee § Joq-u off
3MEIARSIT3NTE (SHATHaral & sHHifhe, faw ik Faw o) fafam, 2024 § warfAfdy
wm § R {3 T g
Balance-sheets in respect of the insurance business of each of the insurers
concerned in such amalgamation and transfer, prepared in the form as indicated in

the IRDAI (Actuarial, Finance and Investment Functions of insurers) Regulations,
2024.

3. Do gRT SR} ford T fafaamt SiR ufvust &t erdefmafi & Sy duR &t 7Ts foxiig
Ry Reae, smseiurem Rué, SR Shed-arar faawon|

Financial Condition Report, IBNR Report, and Solvency Statement prepared in
conformity with the requirements of relevant Regulations and Circulars issued by
the Authority.

4. TP VY Wdd SHibd gRT TR I T8 URdIfad JaHe 3R 3aRur Jeeft Rard, o
Iad GHEEA 3R 3iavur § Tefda fossft ot vereR & Ty 3ot Ruid & gxier &3
! IRIE I gdadf o aut & fdt off THg sreiie dR R 9 6l o

A report on the proposed amalgamation and transfer, prepared by an independent
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10.

11.

12.

actuary who has not been professionally connected with any of the parties
concerned in the amalgamation and transfer at any time in the three years
preceding the date on which he signs his report.

YA ATe Bl Th ®WAT / HTABRY H&Y, TUT I U FOUR T e I 0T
CARIER]

A synopsis / executive summary of the proposed transaction, and the terms on
which such transaction has been contemplated.

I Wb & A&y & T NUIe o uiferituR®! o fal &1 IRefur fosar S, qun
ar] faf¥r & srguTe o ddy H Ueh Rurd o ufaegel siffem, 2002 3R ISR
Taeft B WA €, g S Pad 36t a Tifdd T B

A report on the manner in which the interest of policyholders will be protected; and
a report on compliance with the applicable laws, including but not limited to, the
Competition Act 2002 and the employment laws.

oG DHRAAT U&HRI Dl DT
Structure of the transacting parties.

AT P & [ ISR FHATA Bl BT SHTHIGH BT A-la HI-dTe U&PHRA
BT 9IS Fhe Sl e PRI HafId U&DHRI DI AaT1 T gRaa o giRord gh|
Board Resolution of the transacting parties approving the steps to undertake
transactions which would result in change of structure of the respective transacting
parties.

IS T U SIAR0T BT SFERU B b 37U TR & IR T deH DRI U&DHRI
1 fodl FIYRO U/ SHTYRT 30 GHT H Toh IRV Yohed & HIHHH § WRYRD! &b
GRT gBIHRUN BT IR |

Submission of confirmations by shareholders through a special resolution at a
general body meeting/extraordinary general meeting of the transacting parties
about their intent to pursue the transfer contemplated in the Scheme

cFe BT U&BRI o UIRIUR® ], FB0GTarsfi, 3MR/A1 [RRYRS! & fadl & TRET
o Tay § fqaRur|

Details as to protection of interests of policyholders, creditors and/or shareholders
of the transacting parties.

IRy yeye-af @ YfieT afta, faafa dri & e a8 &t Il

Composition of Board of Directors of the merged entity along with the role of senior
management.

UIIHRUT gRT SR fhd T SRURCS SR Hdieh fafaat / oozl &1 srure |

Compliance with the Regulations/Circulars on Corporate Governance issued by the
Authority.
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13. TRATAd Ao & Sae | 3 fafame srdieH! &1 faarunl

Details of other regulatory approvals in respect of the proposed scheme.

. URdTad droHT & Jay T 3 faf e dien @ uxgd fid T siide, o off 9
3 fafrreatal & U wigd fbd T B

a. Applications submitted to the other Regulators in respect of the proposed
scheme as and when they are filed with the other regulators.

9. 39 9y T o fafgmAsalsl gRT veH f6d T srdieA |

b. Approvals granted by the other Regulators in this regard.

14.A¢T BT BRI & gRT A TG & IaRun/ifIUg & ey § IR

TR/ 3HHSH PR
Share Purchase/Subscription Agreement with respect to the transfer/acquisition of
insurance business by the transacting parties.

15. 3ARd g & T geie 3R S saaRial, afe ®IS gl & Ty & ARYRD!
BT PR

Shareholders’ agreement with respect to the management and governance
arrangements, if any, for the transferred business.

16. TR, T3 3R RMe-&FdT SUTd P WA Hd gY Are- HRAard U&dRI
& dTHT HAUE & Jeid- datht aififes R |
Actuarial Report(s) on valuation of the insurance business of the transacting parties
encompassing the assets, liabilities and solvency position.

17. TR0 gRT ORI o T Ice fafaai/aiNe= & SraR Idal & aadE & &l
fadHInR0T | WRBRUT gRT SIRT fohdl T Iate fafawiaRsl & SruR Idrel &
JAA &7 PT A il

Rationalization of existing range of products in accordance with the product
Regulations/Circulars issued by the Authority.

18. faarur Aregmimeaafaal SR WaT Aead & UHId BT HuRun|

Assessment of impact of Distribution Channels/Intermediaries and Branch
Network.

19. QST BRI &1 faaRor auT GAafHT SMfl o1 TREUT 3R SREl|
Details of Reinsurance strategies and Protection and Maintenance of Reinsurance
Assets.

20. T Sfaerefl daet g o1 FHfgard|

Implication of the Scheme on Key Contracts.

21. I Wit ¥ Tefda fawg |

Issues pertaining to the Information Technology.

22. 9161 & g faie &1 fufd & srfaR faafia deu & gafgad faia faazo
Uy / Page 10/ 50




Projected Financial Statements of the merged entity, as at the appointed date of
the Scheme.

23. T} 3= o1 foRIapt fTa=aend], e & fore Sifad 3rHgH UaM - ddb J93-
I R g1 9l g

Such other information which may be required from time to time till the grant of final
approval to the Scheme.

SWad T (2), 3) 3R (@) ¥ IfcaRaa gaq-u7, Ruic iR IRt fFaa faAie &t fRufd &
TR, T UI-TTHT YR TR dOR fhd Sdi | 39 deH 7 () faa feqie & fore waifis
Awewy crar-wiiféra foxita faaror wd (i) Tdad faumet & aar-wiern 9 fed 1 foxita
fqaRur g

The balance sheets, reports and abstracts referred to in clause (2), (3) and (4) above
shall be prepared as at the appointed date, on a pro-forma basis. These shall be (i)

audited financial statements most proximate to the appointed date and (ii) latest
quarter’s unaudited financial statements.

.2 usiievor fafaw, 2024 & fafaw 31(3) & Gau & TR o “Rigidd:” srgAeA
D1 UG Pd U 3Mde FEfIEd & 1y dHIDHdl &b WaRUl- U (PR dex) WR BIed
fopar e

C.2 With respect to Regulation 31(3) of Registration Regulations, 2024: Application

seeking “in-principle” approval of the Authority shall be filed on the cover letter of the
insurer with following:

1. Golioxur fafad, 2024 & fafAaH 36 & IR URRDRUN Yeh & YT &1 THTUT|

Proof of payment of processing fees as per regulation 36 of Registration
Regulations, 2024.

2. TR P ANCH & AT TRgd L1 & TR &l faaxo|

Details of changes in information submitted along with notice of intention.

.3 usitevor fafaam, 2024 & fafraw 34(6) & ey A - siaRdt SHGAm Ao &
Haaga ¥ 30 &7 & 3R TR0 & FEfied gxdrae! 3R a1 URdd &

C.3 With respect to Regulation 34(6) of Registration Regulations, 2024: The
transferee insurer shall, within 30 days of the implementation of the scheme, furnish the
following documents and information to the Authority:

1. Uil fafAam, 2024 & fafd 34(5) & AR Ui & THUH & IR T YHRRYA
o Afed &t ufd |

Copy of notice in the newspaper about completion of the process as per Regulation
34(5) of Registration Regulations, 2024.

2. SfaRkdl dHrwdl & W3 gRT YIHRUN [ TioHT A ST adT TIEac! auT 3
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Tifafere/faframe el & gr1 Ruiika 2l &1 U oRd g srifad & 18 3|

Confirmation by the CEO of the transferee insurer that the scheme has been
implemented in compliance with the applicable law and conditions stipulated by
NCLT and other statutory/regulatory bodies.

3. fFufefReg & dey & siald Siareal & Tifafde aRar-udters I g

Certificate from statutory auditor of the transferee insurer regarding:

&, TN gRT SHIfCd IS & 3ER UfchaT o FHTO Haiet gete |

a. Confirmation on completion of the process in accordance with the Scheme
approved by NCLT.

g, e f mft uferiieRe! @ qaan SR SfaRurdd! SHThd! SISl
3Rl ATl Y 3fafkd 3 7S B

b. Confirmation that all the policyholders’ liabilities and assets of transferor
insurer have been transferred to transferee insurer.

1. gexy & wifafe/fafame Aerl ok wiiwadt grr FRuila w@f @
3{aTe fordT T B

c. Confirmation that conditions stipulated by the statutory/regulatory bodies and
NCLT have been complied with.

$1.1 Ushtevur fafras, 2024 & fafaw 45 & Hdy F (diioRur fafad, 2024 & siefiA
forad SR} AT SHTHdl Sfeed & dRg ¥ 15 fam & sier Fufafad faavur vega
HAT:

D.1 With respect to Regulation 45 of Registration Regulations, 2024: The insurer

issuing the instruments under Registration Regulations, 2024, shall within 15 days from
the date of allotment, submit the following details:

1. nIJ-IIOdeW -TH / Name of Insurer:

2. 3O UHR P Yoit (3NTHT) & 710 B arie:

Date of Issuance of Other Forms of Capital (OFC):

3. 3{TUGH! BT SURT / Details of OFC:

Y. fqa=ur RT

SI.No. Particulars Details

1 | forad &1 UPR 3R Wy
Type and nature of Instrument

2 TS DT G YT ATHIRT
Rate of Interest or dividend

i. UIA=Id / Percentage

i.  Tad 31ydT 3fRR / Fixed or Floating

3 | SRIUBR B! Yoll DI AR
Quantum of Other Forms of Capital
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i. ST fTecd I Ugd oIkl Bl T
Already issued before the said allotment
ii. ST e # ORI &1 5
Issued in the said allotment
iii. P S (RUTT b STIR
Total as on date
4 | 3ifraren(3i) o [aaRul o SMeie fha 71 §
Details of subscriber(s) to which allotment has been done
i AH
Name
ii. Ol (Uoliepd P 3R TG RI-VS0T BT )
Address (Registered office and communication address)
iii. TR BT <V (Afad b AT H ARG T BT G2
Country of Incorporation (country of citizenship in case of
individual)
iv. I RUT (@O, Taded, fad 3fd) quT THTsuH IR
Legal status (Company, LLP, Individual etc.) & CIN Number
v. YR DI ARG (Al o A § SiF-fdfd)
Date of Incorporation (Date of birth in case of individuals)
vi. R @TaT S8 (UF)
Permanent Account Number
vii. Zocl R DT Hd GBI IUT VST GRT YR STHTDdl DI
HEZICAR?IRRIG)
Total number of equity shares and Percentage of equity of
insurer held by subscriber
viii. ST 3HTeic Afed, SiNad $d uH!
Total OFC subscribed including the said allotment
5 | darepdl o <yE-amar ot Rifd
Solvency position of the Insurer
i, SUdad Sffded o HH I Ugd
Before Issuance of said allotment
ii. STYad 3HTeed & (T & aIg
After Issuance of said allotment
@ﬂ's‘aﬁmgm/ Confirmation by CEO:
= Y ETIeR G, GABIYdd TN HRl §/ B § 19
TR SfIHAH THGRT 3R Ay & IIR:

knowledge and belief:

(i)

Iwdad IRt § fod T3 qu el 8k arafa® g |

Uy / Page 13 /50

the undersigned, solemnly declare that, to the best of my



The facts given in the table above are true and correct.
(i) Al 7 3 UBHR &I Yol & A & gy H Tt ar] fafde &1 srgure
fear gl

The Insurer has complied with all the applicable laws in relation to issuance
of other forms of capital.

f¢id / Date: (8IT&R / Signature)
R / Place: %ﬁiaﬁao‘rqm/ Name of the CEO

$1.2 tsiiorur fafam, 2024 & fafaw 50 & "y & fosdt ot didredl & gR1 SR @1
TS 30 UHR &1 Yont &1 Sifier FafaRad fedt off 9= & grr it o vy faftnt &
3UTE & e fopar o1 W 8:

D.2 With respect to Regulation 50 of Registration Regulations, 2024: The other

forms of capital issued by any insurer may be subscribed by any of the following entities,
subject to compliance of all other applicable laws:

1. "YRd Jade” GeiieRul fafam, 2024 T gumaiyiital

‘Indian Promoter” as defined in Registration Regulations, 2024.
2. "URAH =i Uellenur fafaw, 2024 & gymaiRyTiyd|

‘Indian Investors” as defined in Registration Regulations, 2024.
3. facxl yade deiiexur fafam, 2024 & gymaiRyTid|

“Foreign Promoter” as defined in Registration Regulations, 2024.
4. TacRi fHagre™ UsiibRul faAgH, 2024 H TUMRHTNG|

“Foreign Investors” as defined in Registration Regulations, 2024.

3.1 AIY® R[eh &1 YT [Ueiidrur fafay, 2024 &1 fafaw 56 dx]: doliaxor
THIUNA & 7 & ST dH1dhdl FYieRgd g [aad 56(2) & SHR a1 Yo fAUfNd
ST

E.1 Payment of Annual Fee [Refer Regulation 56 of Registration Regulations,

2024]: After issuance of Certificate of Registration, the insurer shall remit the annual
fee, computed in accordance with regulation 56(2), for:

1. fo<ita oo fored Sudaa doiianRur TToTes UaTe foram T €, au
The financial year in which the said Certificate of Registration is granted, and

2. IUdad IU-TS 1 H Ifcarad faxiia adf & a1g smaran foxita o, afe deflexor
AT faxiia 9 & SFat & 319 faT a1 39 1¢ UeH fosdT ST 8 1 39 SidTaT,
Tg Ty foean e g fob afe dsieror g faxita avf & S=est & 313 fg7 3 uga
T fordm ST 8, < e e fafad 56 & SIAR faufvd foar S|
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The financial year succeeding the financial year referred in sub-clause 1 above,
in case the Certificate of Registration is granted on or after 315' day of January
of the financial year. Further, it is clarified that in case the Certificate of
Registration is granted before 315t day of January of the financial year, the annual
fee shall be remitted in accordance with Regulation 56.

.1 Usiieeur fafvaw, 2024 & faffaw 58(1)(®) & ddy & : dwrewal Fufafad
fufaal & wfess *u q ITS! U a1 77 UoiesRur JHTos 31aftid o) Jadl § aul
TTRIPRUN F I FARE B BT SR R Fohll &

F.1 With respect to Regulation 58(1)(a) of Registration Regulations, 2024: The
insurer may voluntarily surrender the Certificate of Registration granted to it and may
request the Authority to cancel the same in the following cases:

1.

IR 3dT A B Uh AU BT 301 YTABRUT & 3 SRR o TG b 3TERI
H foreht aafaa &1 sialka fear T 8|

The business or a class of the business of the insurer has been transferred to any
person pursuant to the Order of the Authority to this effect.

STl DI TG YT AT B Teh JUTT TR BT SIHIG UTd R & §IG
fodlt o diaTemal o Sfad o T § SraT S9% cIaur H THMfd fovar T B

The business or a class of the business of the insurer has been transferred to or
amalgamated with the business of any other insurer after obtaining approval of the
Authority.

STl USIdhRUl JHIUUS UeH d3- & IURId, Huid T07a & 3iar o= uRare
TURY I B! R & T8 5

The insurer is not in the position to commence its operations, subsequent to grant
of Certificate of Registration, within the stipulated time.

St. / Ga
$H 9. faaRur WETHIr
SI. No. Particulars Clarification

P) TR & ARV 3R ATGdT Ay (AP -39 NRUS) A Jaftd

A) Pertaining to Transfer of Shares and Lock-in Period

1

TR & RO & | UsiipvT fAfTH, 2024 Bt UG B dRIG ¥ Ugd W &
fQ  argHIGT ot | 3fciRUT o foIT SrgATE P 3MUET PHRd §U I 3de fafam
S[UET HId GU UK | 22(4) P IR ¢ §U YIHUT Yoh & e gl gHT|

3Mdegd & fow | The application seeking approval for transfer of shares filed
TIHI0] I[eH before the date of notification of the Registration Regulations,
[tiGﬁWUT fafram, 2024 shall not be subject to increased processing fee as per

2024 BT AR Regulation 22(4).
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%H 9. faa=or TPIH0T
Sl. No. Particulars Clarification

22(4) 3] YT, ITYad ARG & §Ie BIsd (b T it f1del & IqrY
Processing fee for | Usiiehrur fafAam, 2024 & fafaw 22(4) & SR TG0 Yoo
application seeking | grat fogr SIET UfAd 21
approval for | owever, all applications filed subsequent to the said date
transfer of shares | 516 required to be accompanied by the processing fees as
[Refer Regulation | hor Regulation 22(4) of Registration Regulations, 2024
22(4) of
Registration
Regulations,
2024]

2 |deiteru  fafom, . 99 fRUfa # w18l IRYRS dHTwdl ®1/e Jads 8(3):
2024 1 RAGINY | Gohihror faf ol & Sfdga= ¥ ugd IR fhd T aHeHl &
Ugd UM fhd T | foT, sfavgdr Safy Uit fagw, 2024 & faf w8 &
G H AEA T | YR gHl|
HADGdl- 3 In case of shareholder(s) that is/are promoter(s) of the
@®-37  UiRae) insure.r: For the transagtions completgd befgre notificatiqn
[ﬂTrﬁW'UT fafraw, of Registration Regu!atlons, the Iocl.<-|n perlod shall t?e in
2024 BT RAF 8 gg(;zrdance Regulation 8 of Registration Regulations,
a@,] :

Lock-in period in
case of approvals
granted prior to
notification of
Registration
Regulations 2024
[Refer Regulation
8 of Registration
Regulations,
2024]

2. 39 fRUfa A T8l AW URS NATRd! H1/P Az 8(@):

In case of shareholder that is/are investor(s) of the
insurer:

. Uoiirul fafad, 2024 & fafAgT 8 & AR 3favgdl

3afdy SMEIRENTINE (URelr star Ut o1 vefia=on)
faf ™, 2022 BT SIRREEAT 3747 05.12.2022 & X fHd
T & & forg o et gl

a. Lock-in period as per Regulation 8 of Registration
Regulations, 2024 shall not be applicable for the
transactions completed till the notification of the IRDAI
(Registration of Indian Insurance Companies)
Regulations, 2022 i.e. 05.12.2022.

9. JIW 2(d) ¥ e Rkt & arg, u_qg fafgal &t

G ¥ Ugd R B T el & Y, srasgd
3qfY dStenur fafaw, 2024 & fafaH 8 & SR BT

b. For the transactions completed after the date referred
in 2(a) above but before notification of Regulations, the
lock-in period shall be in accordance Regulation 8 of
Registration Regulations, 2024.

3. WRfY® rdw=e u=ard (3rsyten) & R § srafed

a1 Safva Sfrdt uR: fafaw 8 & guifaffdy savgan
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P . faa=ur TOPIHRT

SI. No. Particulars Clarification

3TsUieHl & ddy o Iugad fa<ig & faFaaHed & o™
BIgd fhd T8 URATE Gdrdell & AR 3fefed a1 3diRd
Sfehcl TRRT o fore A et g1t

Equity shares allotted or transferred pursuant to Initial
Public Offer (IPO): The lock-in as specified in Regulation
8 shall not be applicable for equity shares allotted or
transferred in accordance with offer documents filed with

appropriate financial sector regulator in connection with the
IPO.

Te.1 Ueltewur fafam, 2024 & fafaaw 27(1) & siavia faa=iom@l &1 ugdis o
IRYIRAT HT WET qUT "I 3R IuGT” Toon [t & IRcdipRur deeh ARex
oikos ® fafAféy wu & Wil 3R Smafiddl & SFuR URd fahdl Sma |

H.1 Submission of Returns under Regulation 27(1) of Registration Regulations,
2024: The shareholding pattern and the ‘fit and proper’ declaration shall be submitted

as per the formats and periodicity as specified in the Master Circular on Submission of
Returns.

38,1 fFewrera O aftd [dsiieur fafam, 2024 &1 fafaw 16 3]

I.1 Pertaining to Directorship [Refer to Regulation 16 of Registration Regulations,
2024]

AU SIS H1 U SN faf 16 &7 3UTAH $Rd §U el &, 31 HTE 2025 HI T1 39 Ugd
QT foar S|

Existing Board Position which are not in compliance with Regulation 16 shall be vacated
on or before 315t March, 2025.
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S | - e ufvas & =

Schedule | = List of Repealed Circulars

39 ARSI IR & i & uRumaey fRgfifed ohug i P i g

The following Circulars shall stand repealed consequent to issuance of this Master
Circular:

$ HRATT oA HUfal & oo Jaeh ARex ufuz feAis 24.04.2023.

Master Circular on Registration of Indian Insurance Companies dated
24.04.2023.

W, ST & yanT geet ufum - e ifafSam, 1938 feie 11.05.2021 Bt 4RI
64(4)(@h & IuSY Dt YarTd|

b. Circular on Exercise of ESOPs — Applicability of provision of section 6A(4)(b) of
the Insurance Act, 1938, dated 11.05.2021.

7. fedR AA Rfed Y & fAmio ddeh oo 9. smssRSiuuway
3MTHHY01/2014-15/115 f&AT® 04.08.2017

c. Circular on Creation of Debenture Redemption Reserve no.
IRDA/F&A/OFC/01/2014-15/115 dt. 04.08.2017

Uy / Page 18 /50



3d¢ / Annexure - 1

B MEIREITanS 3R 1 Ui fafyuw, 2024 &1 fafvaw 6(2)(@)/(@@) <]

Form IRDAI/R1 [Refer Regulation 6(2)(a)/(b) of Registration Regulations, 2024]

9. faa=ur / Particulars IR
Sl. No. Response
®) 3Tded & IR H G-I

A) Information about Applicant

1 STYRY faaRT / Basic Details
i. -H/Name
i. Tl Oolied HETag 3R UG & o )
Address (Registered Office and Communication address)
iii.  TUD BT [AaR0T (W d Afed ol A, 3-Ad 3Meal iR BH
)
Contact details (Name of Authorized person, email id and
phone number)
iv. fafde fRfa @Gu-t, TRl afffa ar gifdfldes Aem) aur
WIS w=
Legal status (Company, Cooperative Society or Statutory
body) and CIN Number
v. TS0l ST 3R IORER BT el
Registration Number and address of registrar
vi. GRIUA & dRE
Date of incorporation
vii,  RIT |@TaT IR (0F)
Permanent Account Number
2 T AU &1 Y07 oI feTd USTah=ur &1 SUET B T8 § (GoNdhrul
fafam, 2024 1 fafaw 4 )
Class of Insurance Business for which registration is sought
(Refer Regulation 4 of Registration Regulations, 2024)
3 Joit [d=ar / Capital Structure

TTfeIgrd Uolt @bt fY, Y=Y @t Hot Wem SR U TR sifdra
Hed

Amount of Authorized capital, total number of shares and
face value per share

T gont @t MR IR TRRT BT e

Amount of Issued capital and number of shares
T Joft o1 TR 3R R @t e

Amount of Paid-up capital and number of shares
faavor afg faftra Aforn & R faegmm §

Details if there are different classes of shares

fgavor afe fafts AarfdeR foemm §

Detalils if there are different voting rights

@) 3TAGH &b JWRURP (VAP YadP 3R A= & e 3remT-3rem)

B) Shareholders of applicant (separate for each promoter and investor)
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

Vi.

Vii.

Xi.

SR fdaRU1 / Basic details:

T (e am, afe SIS 8, wfta)
Name (including previous names, if any)
Tl (UoTigpd Ol 3R UG & ﬁﬂtl?n)

Address (registered address and communication address)

U & fore uar (onfiigrd safad &1 9, éﬂﬂ&ﬁ?ﬁ?ﬁ?%ﬁ
'_‘|TSR)

Contact details (Name of Authorized person, email id and

phone number):

faftres U (U, Tereadt onfe) SR TWemsuA Far

Legal status (Company, LLP etc.) and CIN Number

TRITI P T-AT 3R TRIG (AfFd & AHS H o+H-fafd)

Number and date of incorporation (date of birth in case of

individual)

SfariTg fRUfd (Sifardt I & A §, Far iR IR0 &1

2w fafiffe 3

Residential status (in case of non-resident entity, please

specify the country of residence and incorporation)

Rt QT AT (TF)

Permanent Account Number

T YR & SR 3Ydl YRd & SR fHdl fa<ig &=

aﬁ;_}ﬁumﬁ%umtiﬁﬂﬁ%l gfe gl dl IGBT faaRul gd
I

Whether registered with any financial sector regulator in India

or outside India. If yes, provide details thereof.

W@ iR a0 o Rufa @Sidtergemset faznfd, URd
WBR 3R HHT, ST AL B, b SHIAR)

Ownership and control status (as per DPIIT Guidelines, Govt
of India and FEMA as may be applicable)

IRYRSD P I Rl (3r4Tq Fo=re a1 vads)

Proposed status of shareholder (i.e. Investor or Promoter)
"HRA Jade’ 8 &I fRUfd |, Gsiiexu fafead, 2024 &
fafvaw 3(1) (@) & sidid ar] Iu-faf+aw sard|

In case of ‘Indian Promoter’, state the applicable sub-
regulation under Regulation 3(1)(I) of Registration
Regulations, 2024

Uoil T 3d:WaTe Td Ufaagdne
Capital Infusion & Commitments:

®) ol BT Sia:9a18

a) Capital Infusion

3 B & forw vRaTfad Sferdt ied 1 %

% of equity stake proposed to be acquired.

ii. 3G H T o fog TRdrfad i

Amount proposed to be infused in applicant
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

iii. 3MTdad o Yol T o ford i &1 drd

Source of funds to infuse capital in applicant

iv. 3MTAG® B HIdT SINTd S7Uem I8 - o fod Hid 37 &
Source and capability to meet future capital requirement of the
applicant

@) Toft 3R g ufagany

b) Capital and other Commitments

i. TSl 3R 3ffaed & Ufd 3 Uidagdrst & faaxon
Details of capital and other commitments to the applicant
i, focita Tgarst ok s fa<hia ufdegdnsil &1 faawor
Details of financial liabilities and other financial commitments
iii. UIRYRDI & Ul fdad & qid! R fdagarstt &1 faaror
Details of obligations and commitments of applicant to
shareholders

3 JTFRRTaT 3R f9=T / Assets and Investments:
%) fra= &1 faavor uxga &3
a) Provide details of investments
i, HRAH 3 AATH(3M) YT 3T 3MdeH () H fFaw
Investment in other insurer(s) or other appllcant(s) in India
i. HRdH fPdyfegl o= e Aegadf
Investment in any insurance intermediary(ies) in India
iii. HRd & ST8% St arsll 3yar a1 Aegafdal H A
Investment in insurers or insurance intermediaries outside
India
iv. HRdH =g a9
Other investments in India
v. HRd & 918R 3= a9
Other Investments outside India
vi. uTid o/ Infrar
Other assets held
@) dvd nfaEl 3k o= &1 gz
b) Details of Liquid assets and investments
4 AT ATUAT 3R T

Business record and experience:

i, FAHH AN
Present occupation
ii. PRIGR/ATI & URTTA & a8 B S AT
Total number of years of operation in business/profession

ii. YR H 91 9Odl 9fed dET A9 § e ANy

3R 3rgHd
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YRA H g1 YRd & §eR fohdl ot fafames / gifaides / =mfie
P & GRT VRYRS T I9b (! Ht Uade / Tig J=1 a1
Ige fBdl f Faze o1 duadt & fors duRifs dfed
fafame gl ufideraes el iR Hriar! &1 s
?&@I HUAT fS Ps dfad HRATS ol al 3T Hf fdaror ugd
I

Past record of regulatory interventions, restrictive directions
and/or proceedings including conviction against the
shareholder or any of its promoter / group entities or any of
their directors or KMPs, by any regulatory / statutory / judicial
bodies in India or outside India. Please also furnish details of
pending proceedings, if any.

ii. 7 YWURS HH! fearferd & wu & =rafAvifd feear mar g1 afe

g1, o ST JaRuT U Y |
Whether the shareholder has ever been adjudged as insolvent.
If yes, provide details thereof.

A ARYRB (D) T IUD D a1 T YYD DIHb Dl
Fft Nicar R, YRaTuSgul a1 SFfRIT AR ggiad a1 ek
SIS & T SR S8 a1 § 3y <fegd fhar mar g

Whether the shareholder(s) or its directors or key managerial
personnel has ever been accused of or penalized for Insider
trading, fraudulent or unfair trade practices or market
manipulation

TRATTAd [AARYRD I 3T (GRID! AT T YD It b
Eﬁ%ﬁﬁ/ﬁﬁaaﬁaﬁ/&mﬁw@ﬁmﬂwmw
|

Details of civil/criminal/regulatory action taken / pending
against the proposed shareholder or its directors or key
managerial personnel.

hH 9. faavur / Particulars I
Sl. No. Response
Business record and experience in insurance business
including insurance intermediation in India
iv. URd & 6% o191 TRl Aigd S gaud § AGHAS
YT 3R U
Business record and experience in insurance business
including insurance intermediation outside India
v. YRd Y 3YdT YRd & dTeR =9 AN T a4 e
3R 3fgva
Business record and experience in other business(es) in India
or outside India.
5 HYfrd |1aU™= / Due Diligence:
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

v. T AIRYRD (DY) AT IHb =Tl Bl bl g fafrafid faxha
Y B3 b fory AT 3ryar Uiferor il SrRdipR fohar
T § (A1 9199 forT T 8) | IS B, o SUHT [AaR01 URd B
Whether the shareholder(s) or its directors have ever been
refused (or had revoked) a license or authorization to carry on
any regulated financial business. If yes, provide details thereof.

vi. Tl R, [AfFame a1 Aaaaiiie Fe gRI IRYRS ()
g1 I FARID] I A YU g DIHb! & fdeg URH BT T8
fepeit f-iet a1 SR PRaTEdl BT fdaru|
Details of any censure or disciplinary actions initiated by any
Governmental, Regulatory or professional body against the
shareholder(s) or its directors or key managerial personnel.

vii. o1 Ul Uid i auf & GRM, TRRYRS (@) BT 30t Ruic
TE1-TRIEDT & gRT afgdl, SR Wil $iR faxiig faavol R &5
3, vfasy a1 ufaga fewoh & 7 B
Whether any qualification, reservation or adverse remarks on
the books and accounts and financial statements were made
by the auditors in their report of the shareholder(s), during the
past five financial years.

viii. 3T fob it TR, fafares a1 saraenfiies fepra = il Tt febeit
SHUHT, ToH TG DI Sl DI § TorIah 1 TIRYRS & HeRdH
3R e ey =i, S, Uelee a1 QIeRURS & &0 J
TG ¥R ¥ @S 5T, @ STT IR iR )
Whether any Governmental, Regulatory or Professional Body
has ever investigated any company, firm or organisation with
which the directors and key persons of the shareholder have
been associated as a director, officer, manager or shareholder.
(If yes, provide details thereof)

) 3TAGP I HATHTT GIST-T

C) Business Plan of the Applicant

1

I T 3R TORTSY &3 Ifgd S U=t uRard B &1 Aol
2 I Bt Yiferes Ty

Geographical spread of business including states and union
territories in which company plans to operate

faaRor A1y 3R BRI

Distribution channels and strategy

fauur STl / Marketing strategy

SR 3ipT BT / Underwriting strategy

UaTHT SR / Reinsurance strategy

o0 b~ W

dd SF4Td AT / Products to be sold

i. Hd FuRo FRAfT R Sae & Fiaa-RuRo & wgea
YISl AHES
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

Pricing strategy and Profitability criteria used in product pricing

ii. IdIC B! fAATAE O HaXsl fafdr, s TR, U 3

IR e, B0 & Uy i
Product features such as coverage periods, premium levels,
non-forfeiture values, loan provisions etc.

3 arferdt SR / Average policy size

frawr I / Investment strategy

Vvi.

Vii.

Wﬁ@ﬁ?ﬂ (anz{'cﬁ) / Information Technology (IT)

i. ORI BT STHaTelt 3Eét gorferat 3R aRFEISH & &

IT systems to be deployed and areas of deployment

i, TT3SR GR&f fa

Cyber security policy

jii. ARGl P! A

Degree of interconnectivity

1 gD I BRIC! STHaTe Hunierdl R R R faw R &1 15
g 1 fac=h Fawre! & gRT HRd & SATd &1 7S &

Whether the systems to be bought off-the-shelf, developed
locally or imported into India by the foreign investors.

AT ST81 e 31 YUMerdl BT SUANT UIfeRiTyRD! & AR &
fere fapa e

Degree to which the systems will be used for policyholder
servicing.

3 fepaniafert ok ufkare! &1 faaror S sifs X8|

Details of procedures and operations which will remain
manual.

(TSI UTTETt T SUANT STUférd Usie a1 urel! &1 fasmid
& fog 3 e STQ, S9! faaR

Description of how the IT system will be used to develop the
required Management Information System.

Wﬁm/ Customer service

il ¢k yonferdl g Rird e & def # @ e
SITET |

Policies and systems to be put in place w.r.t. grievance
redressal

ii. oA SFReswdl B 9¢H & forg S

Strategy to increase insurance awareness

iii. ST 0 B §¢H o [oT UdTiad aRTaH

Proposed contribution to increase insurance penetration

e Jdl & fafld ugqs & forg uRY fhd o= gq Jifsra dar
BIEE

Service standards planned to be introduced for various
aspects of customer service
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

v. fod 9H & fau uRarfad fafd UeR @t Jarsii o o 9H7a-

Time schedule for various types of services proposed to be
offered.

10

SfRaW yae 3=/ Risk Management Framework

i. IYH SIRIH Taiy
Enterprise Risk Management
ii. SgaTg MYaRdT gl
Business Continuity Plan
iii. TN fbd SHare stialRes = &1 sy
Nature of internal controls to be put in place.

11

RO & Siaf-ifed YT YRUNS & 1Y 5 99 & fore fa=dia
qaiqar: qolger sided & PR oIS R fafdad srgAfed
ford S| 39 qargam! & Iy Fyfafed o & goiex 9
o, YR ST b AT Y AU BT YUY @ aTel U ]
S ® I U JHI0IH BT

Financial Projections for 5 years along with key assumptions
underlying the assumptions: The projections shall be duly
approved by the Board of Directors of the applicant. The
projections shall be accompanied by a certificate from a fellow
actuary having Certificate of Practice from Institute of Actuaries of
India with confirmation to the following effect:

%) YaigaE 3Rid 3R saagrd |

a) The projections are reasonable and workable.

W) 3MdG® b R & WS o oIt GaiqaH! ST JHTulidhRun|

b) Certification of projections for the purpose of R1 of the
applicant

M) fo<ita galgemE U dd-ie! dR IR YEe SR W fhd 1 §

c) The financial projections are carried out on a technically
sound basis.

°)  YargHH / IR&bad an] ATE3Reuss [aawl / AFcs! &
TR

d) The assumptions / calculations are in line with applicable
IRDAI Regulations / norms.

&) %erBb U gaigdE AT & FuiRor & @i Ral &1 duy gt
I
e) He/she does not have any conflict of interest in assessment
of projection exercise.
d)  RMYA-&HAT U / SRIEE (Al enfe &1 uReed g93-
TG R AU ar] faf g & srgeu ||
f)  The solvency ratio / reserves etc. have been calculated in

line with the applicable Regulations as amended from time
to time.
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

B) 3 g@a / uRepad off ] fafedi & srEu Bl
g) The other assumptions / calculations are also in line with
applicable Regulations

i PR i g

The projections shall include, at the minimum, the following:

i,  Uiftgw emg (e seR)

Premium income (ticket size)
i, St e, Tolel iR ol AT Hegadal & S
Number of lives, policies, agents and insurance intermediaries
iii. GS-dR Wt ey
Segment wise Premium income

iv. TS-dR GId T 1Y, UIfeRiyRe AU 3R S99 o1 givon

Segment wise claims or benefits, policyholders surplus and
bonus declaration.
v. TS-IR UfdyRl
Segment wise retention
vi. SIRIH 3T ATy
Underwriting profit
vii, A% em
Investment income
viii. TRETEH 79 (R et & fawafta faavor & )
Operating Expenses (with break up in major heads),
ix. PHIRE b YITaH
Commission payouts

x. USY & 90U g
Overall Expenses of Management

xi. TYH aY 3R TdIH0 Y 3UTd
First year and renewal expense ratio

i, IUSS TNY-&Har Ao, Sraféra Tem-amar Aol iR eH-
& 3UTa

Available Solvency Margin, Required Solvency Margin and
Solvency Ratio
iii. TSTRTA STaLIHAN : $d, HRT 3R faeeh
Capital requirements: Total, Indian and Foreign
xiv. TTH-3QATH (b -3a-T) fafer 3R Yot IR ufaamy
Break-even period and return on capital
xv. T 3T (FAP WS b T S1eT-3{ehT)
Key Ratios (separate for each segment)

&.  UdURO U

a. Retention ratio

W. WA el SUTd, Sgad SIaTd 3R g1 3uTd (oI T
)
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PH 9. faa=u1 / Particulars IR
Sl. No. Response

b. Incurred Claim Ratio, Combined Ratio and Loss Ratio (as
applicable)
M. R 3rgur, afe arg &l

C. Persistency Ratio, if applicable

JoilTTd o0, U =i § faxafid faaxror &

Capital expenditure with break up in major heads
xvii,  Fifafde emRféra fAftar oiR vgad Rafdn uefaar

Statutory reserves and Reserving methods used.
wviii.  TIsha T, faohd Tea® W 3R TR €Ih &I 3THR
Size of sales staff, sales support staff and administrative
staff

xix. TAAfeREd 1 g fafamiaRos & sideia st hufdl &
foTT AN el & SR
The following as per the formats applicable for insurance
companies under extant Regulations/Circulars:

®. HAPbal Udrg fdarur

a. Cash flow statement
9. oRd Tl

b. Revenue Account

T @Y 3R g o

c. Profit & Loss Account
Y.  Jddq-uA

d. Balance Sheet

@ HfaRad, TS YalgaH! &1 U TdgI=iadr faayor ot
frafeRad gafgamt & e & smemare iR fARmemard) afexal &R
Uqd T Se:

(In addition, a sensitivity analysis of the business projections shall

also be submitted on optimistic and pessimistic scenarios w.r.t.
following assumptions:

i. RNYF-&TAT SUTd / Solvency ratio
ii. fdshd BT URATUT/ Volume of Sales
iii. fay BT 3T MHR / Average size of sales
iv. &Idl 3{JHd / Claims experience
v. fd%Y9-9 BT THR / Size of sales force
vi. Jg-aR, SRGRIAI-GR, UTferd! FHIUA (SilaH) & &R
Levels of mortality, morbidity, policy termination (Life)
vii. RIS 9T (Harbifd Figd)
Administrative expenses (including inflation)
viii 99”1 39 / Investment income
ITH-3{cTYH Gﬁ'fﬁ) / Break even period)

mﬁqmmmgﬁ%aﬂﬁ%mmﬁw

D) Action plan to ensure compliance with the following
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PH 9. faa=u1 / Particulars IR
Sl. No. Response

1 OTfeRiYRe! & el o1 TREfUT AT HaT 3R R Haror afgd

Protection of Policyholders Interest including customer service
and grievance redressal

2 Hiex 37 U8 a1l @fe anga)

Motor Third Party Obligations (if applicable)

3 TTHIOT 3R JTHTSIG &7 <—d

Rural and Social Sector Obligations

&) 3iTdeA & H1Y WRqd frd Sare faazur 3R gxards

E). Details and Documents to be submitted along with the application

1 i. O fafad, 2024 F afFaw 62)@) ® gur- Ay Tt
ICERUIASICE!

All the details/documents as specified in Regulation 6(2)(b)
of Registration Regulations, 2024

ii.  3fded H A% &I Mied Hd §¢ UAd Tadd 3iR Ha=ied|
& dis gRT UIRd Adbed Bt Ufafery|

Copy of Resolution passed by Board of each of the
promoter and investors authorizing investment in the
applicant.

iii. UING dBx P JHIOGS, ST @1 g1 (deiterur fafam,
2024 o fafA9d 10 & SER)

Merchant Banker certificate, as applicable (as per
Regulation 10 of Registration Regulations, 2024)

iv.  3fded, Tade SR FaId gRT U SfIHGH! &1 ufaar, oi
NUGEE
Copies of approvals, as may be applicable, obtained by
applicant, promoter and investor:

&, el SIBR-& sruar &= fafaa-adi(sf) &1 srgHie;
a. Approval of relevant jurisdiction or sector regulator(s);
9. faq=it gar ydy i, 2000 & Sfavia SrHGH

b. Approval under Foreign Exchange Management Act,
2000

T, YRdTg ufaeayf AT &1 SrgHe

c. Approval of Competition Commission of India
Y. 3] Fifafde el § U srgHied

d. Approval from other statutory bodies

v. 3ded I 39 [Pl Uddd(dl) a1 Fave@h) & gRI
UTRIHRUT & UMY Wisd By T fUsd 3mdeql, afe &is af, &1

Particulars of the previous applications, if any, filed with the
Authority by the applicant or any of its promoter(s) or
investors(s).

vi. fodt ot ugd & TR R WSRO0 o uxdd fdt g |
uRadH, afe #1s &
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PH 9.
SI. No.

faa=1 / Particulars

3R
Response

Vii.

viii.

Xi.

Changes, if any, in any of the information submitted to the
Authority at any prior stages

UoltenRur fafad, 2024 T guifaffey e & YaH & wqdH

| T
Proof in support of payment of the fee as specified in the
Registration Regulations, 2024

MRS gRT Fefied fpd STare T+t wraif & aTer
&1 gfY FHd §U Uddd (@1)/[HaH(@1) BT TgHa-U

Letter of consent of promoter(s)/investor(s) confirming
compliance with all stipulations as may be laid down by the
IRDAI.

3MEedh RAT WRYRG! & a9 f9gdq / = & g
UXTdd HIR D1 Uiy |

Copy of agreement in place / proposed to be entered into

between the applicants and/or amongst the shareholders.

3{TAGH! & FRId! 3R BT USUDH G HIHD! BT [davul, Al

3ifcw = fear T g

Details of Directors and Key Managerial Personnel of the

applicant, if finalized.

RdTfad Yada! 3R et ¥ Fafird faavor, s arg &l

Details pertaining to proposed promoters and investors, as

applicable

%. TAURRA el dEHR (W0) gRT fafdaq ganford FHaa
HifeRrd (¢ ad) yAYE (fadslt MRYRS & HHe |
RO & HOHR-&F § ITh JAG gRI fafdaq
YA THT0TG) S 30 a1l o H1Y-91Y IeHid &
YR TR 3R BT fgHTor M g

a. Net worth Certificate duly certified by practicing
Chartered Accountant (or its equivalent in the
jurisdiction of incorporation in case of a foreign
shareholder) which inter-alia includes bifurcation of
assets on the basis of their liquidity.

. U= 5 foxita auf & for facha faaror

Financial statements for last 5 financial years
. 3deA $I ARG J Ugd 5 auf & (o4 BIsd & 5 311-
F faarforr

c. Income tax returns filed for 5 years prior to the date
of application.
T & Sfafan 3R afefad
Memorandum of Association and Articles of
Association

. HifleR) & QaReTRdl &1 ey / e
Shareholding pattern / details of partners

Bl U RMYF-&HAT IMRAT ATHIRID
Il G31 R 5 Yol T & ot aa-ux

S|

e o

e a
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PH 9. faa=u1 / Particulars IR
Sl. No. Response

f. Undertaking to infuse capital in insurer to meet its
solvency and/or business requirement.
fUad 5 I8 & SR JeTs T8 Yoil &I faaror @fe arg g
Details of capital raised during the past 5 years (if
applicable)

[ TR T TS g Bl Bl It
List of Directors and Key Managerial Personnel
gy, fa<ita QrfeRt anfe & IR § Hfaed e
Brief note about the background, financial strength etc.
31 Y131 | =T ed, HITTGRY, ERYTRT 1 fdarun
Details of directorship, partnership, shareholding in
other entities.
T. IS 3T I, SR fob TTa qEeh T 7l
k

. Any other information, as may be considered relevant.

xii.  TTH SMERSITHTS/IR1 & WERT 1 o SR AIRYTRAT BT
Wy
Shareholding pattern as per Exhibit 1 to Form IRDAI/R1
xii. I8 YPIHRU xd gU W-Aiedifhd UHEOGH b
TSRS ITIHTE/IAR1 H 3P Y T IadD| Afgd T
P} T I Te) SR Oquf & auT 1S o a1 fvurs A TS 2
3R/ &S 81 T8 § |
Self-attested certificate confirming that the information
furnished in form IRDAI/R1 along with the attachments
therewith is correct and complete, and nothing has been
concealed and/or suppressed.

@ g

R

YHTUNRUT / Certification
= JTEEIeR G, T STYdd BIUN HRdT 5/l §
1G2R=r:r: A (3TAGP T -TH) BI AR T 3T 3Mded | & T T &1

TABIH THBHRI & TR el & auT GaigHH 3R e SFad URumSif W S{1emid g |

l, the undersigned, solemnly declare that the facts given in
this application form on behalf of M/s...... (Name of Applicant).... are true to the best of
my knowledge and that the projections and estimations are based on reasonable
assumptions.

WW%W&R/ Signature of the Authorised Person
AamH aﬁ'\ruaqm/ Name and Designation

f&qi® / Date:
W[ / Place:
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B RTINS /3R 1 & e yaxt: 1) 3mdees 3R 1) Uadd (1) B ARUTRET $T W= R Yoit =

L 3AACH Bl AWRYTRGT BT W=
i, UM RRYTRAT o7 WY
goft WRYRS B1|  YRAT fRafer) | [ 3t Tl 1| tew Sfepcl TR Goll| QERUTRA1 1 | UIeRH, dfe B1s 8, ol MIdl | $d iy § uia=id
aH [ | wrfieram|  gen i (@IS TT) EICR] (@IS BUT) @IS IW) | (FRIS 3UY)
Yadd /FaRId
SIS 100% 100%
i, 3R AAG & TR TRAIAd RYTRAT BT W=y
gyoff VRYRSB BT YRAT Rafer | [ 3t e &1| vem Sferc) IR| IR &1 | Hfgw, o P a1|  patrml | oa [y d v
qm /fac=h Wt HT AW | O g goft IR (RIS IUT) [CREELD) (RIS FUT)
CRERER)!
Uqdd /AaT®
A TS 100% 100%
.  Yad® Pt IRUTRGT BT W=
(TP ¥ 3P yad® g1 B R &, s yade & R uwgd H3)
i, gduH WRYRAT o7 WY
guft URYRD BIH| YR | fRdUdRT | QG- & T 1| e Sfepcl R Goil| AERUIRAT B]  TaH, afe P &1 | dl Wil | o (MY J Ui
/e | wmteram | g g (CREEE) PIREIR] [CREELD) [CREELD) (CRERLD)
Yadd /=i
Fa e 100% 100%
i, 3R 3G & IR FRAIAd IRYTRAT BT Wy
goft MRYRS HT1AH | HRd™ | RaleRt | Rl Pt g 31| vea Sfendt R TRuRaT 1| Hiftmw, e | oo Afar P [ ufa=a
focelt | wMeram | T i) it gfa=rd CAEK] [CRIEELD) (CRIEEL)
CRERER)) CRERER)
PEREECRED
Pd SIS 100% 100%
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Exhibit 1 to Form IRDAI/R1: Shareholding Pattern & Capital Structure of I) Applicant and II) Promoter(s)

Shareholding Pattern of Applicant

Existing Shareholding pattern

Category Name of Indian Name of Number of Face Issue Paid-up equity Percentage Premium, if Total Percentage in
Shareholder | /Foreign | Beneficial shares value Price share capital | shareholding | any, funds Total Fund
owner (Rs. in Crore) (Rs. in Crore) | (Rs. in Crore) [ (Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%
iii. Proposed Shareholding pattern as per R1 application
Category Name of Indian Name off Number of Face Issue Paid-up equity| Percentage |Premium, if Total Percentage in
Shareholder | /Foreign | Beneficial shares value Price share capital | shareholding| any, funds Total Fund
owner (Rs. in Crore) (Rs.in Crore) [(Rs.in Crore)|(Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%

Shareholding Pattern of Promoter

(In case of more than one promoters, provide for each of the promoter)

Existing Shareholding Pattern

Category Name of Indian Name off Number of Face Issue Paid-up equity Percentage Premium, if Total Percentage in
Shareholder | /Foreign | Beneficial shares value Price share capital | shareholding | any, funds Total Fund
owner (Rs. in Crore) (Rs. in Crore) | (Rs. in Crore) [ (Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%
ii. Proposed Shareholding pattern as per R1 application
Category |Name of Indian Name off Number of Face Issue Paid-up equity| Percentage |Premium, if Total Percentage in
Shareholder [Foreign | Beneficial shares value Price share capital | shareholding| any, funds Total Fund
owner (Rs. in Crore) (Rs.in Crore) | (Rs. in Crore) | (Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%

Uy¥ / Page 32 /50



3[HEY / Annexure — 2

BT TS ARSITINE/3MR2 (U1 & forg 3mae)

Form IRDAI/R2 (APPLICATION FOR REGISTRATION)

[dtteer faffaw, 2024 &1 fafaw 6(2) (@)/(F) TUT 6(3)(F) 1]

[Refer Regulation 6(2)(d)/(e) & 6(3(a) of Registration Regulations, 2024]

PH 9.
SI. No.

faa=u1 / Particulars

3R
Response

®) WSATHD 3R TR =T
A) Organisational & Governance Structure

1

3T 3R NI Tee ot TS T

Organisation structure of the applicant and reporting relationships

Y & U DIHD (HTHUIT)

Key Management Personnel (KMPs)

2RIl & e fgd TaT

Composition along with allocation of responsibilities

Td HUAT § Tafdd fqarom
Details pertaining to each of the KMP:
i. AMH:
Name:
i. S & Ay 3R -T:
Date and place of birth:
ii. Odr:
Address:
iv. IR WA TT:
Permanent Account Number:

v. UNUIC/UgaH B8 &l &R (F3, i &t arRig 3R ®IF,
THIGT Pt dRRE 3R SIRYbd! UIferesRY)

Passport / identity card details (Number, date and place of
issue, date of expiry and issuing authority)
vi. S W11 faaRuT: [RaTar W, de o1 A 3R UdT aUT §eb WId Bt
fRuf (@ afora & ar fAfswa)]
Bank account details: [Account number, name and address of
bank and status of bank account (whether active or dormant)].
vii. I S
Academic qualification:
viii. TS SHEdT:
Professional qualification:
ix. S aEy § s o 3ryd, afe BIS 8l
Prior work experience in insurance business, if any

x. ST Bl BISHR 3 B 3IHT, TS B3 &I

Prior work experience other than in insurance, if any
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PH 9.
SI. No.

faazu1 / Particulars

I
Response

Xi.

Xii.

Xiii.

S{TaTEy fRyfe

Residential status

3{Tdceh g1 IHh! THg I3 & 1Y Aad e fgd a1 Haiy o1
ICERUI

Details of business interest or relationship with applicant or its
group entities
TdGH I ID!T THg TRATSHT T TR Sfevc! Yoit &1 faavul

Details of equity capital held in applicant or in its group entities

HYfd ArayT T and ok Iuge (e Tus Tiw)

Due Diligence & Fit and Proper

fedt t e, fafame a1 saaaitie Fer gr1 duadt &
foreegs TR 1 71 e a1 SR TS T faraRm

Details of censure or disciplinary action initiated against the
KMP by any Government, regulatory or professional body.

i, U g1 feE 3 e, e Faed & gr s

HAdTe! Al fHdl Sgaur™ a1 ISFIR H T § SRdigpid &l
ICER|

Details of dismissal from office or employment, disciplinary
proceedings by the previous employer or refusal of entry into
any profession or occupation

IS T Yo fp SR1Y F o FuAd ot il o1
ICER|

Details of conviction of the KMP for any offence involving moral
turpitude

1 fdt DRI, fafFams a1 saaiie Rer 3 Hut fed
e, o a1 SR P S B g oI WY TEeT T U
i (@PuAdl) FRw®, BN, Uey® a1 ARURS S T &
SEERHER

Whether any governmental, regulatory or professional body has
ever investigated any employer, company or organization with

which the Key Management Person has been associated as a
director, officer, manager or shareholder?

HT Dls HUAT I TRT oI 1Y Feied T UHE Afad (BUA)
e, SIfIPRY, Udy® & T H g1 81, HHt T &t TS § Al
UTae Ug (ReRfRm) & orefq ¥t T3 § a1 yeed & W Jfad
& IqP Y TG g & THT UR B JHI o § a1 TaieH
& UG Afad &1 U YaGdl & UG 14 & U a8 o 3R JHT
forar g7

Whether any company or organization with which the Key
Management Person was associated as a director, officer,

manager, has ever been wound up, gone into receivership or
ceased trading either whilst the Key Management Person was
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%HH 9. faavu1 / Particulars IW
SI. No. Response

associated with it; or within one year after the Key Management
Person so ceased to be associated?

vi. 1 PTG B Byt fearferar giffq far man §:
Whether the KMP has ever been declared bankrupt;

viil.  RETYS] AT 3 SSHMT & Yo fobdlt SroRry o forg qrofifsal &1
ﬁ?R'UT;
Details of convictions for any offence involving fraud or other
dishonesty;

viii. Tt oft Sut B o= /meTE & e Jfad & €0 H S dxd
Y IS FREa
Any disqualification from acting as a Director/ Key Management
Person in any company;

ix. 7 fsq dufg aof & SR U&E & T Jfad o S feed
fafafia oy ggar sriedy B3 3dr 399 969G 84 &
forg e a1 mftreRr sRdigrd fasar AT § @ oo ferar man g) |

Whether the key management person has ever been refused
(or had been revoked) a license or authorization to carry on or
to be associate with any regulated financial business activity
during the past five years.

3 Hdgdraii &1 faaur

Details of other engagements

i. T YU ] YPE Afck] AT HRURE Toic DT YU HABRY
faffdy afdq orart, sr o &1 SHaR), el o/ dm
Awafadl &1 FeRe a1 HHART $Ydl URd § a1 foddt facwr o
SHTEh I IT YSATe T ryar HRe H 1 fobdlt 3 fad=r # foodlt 3/
Hu B R ot gl
Whether the Key Management Person is also a Principal officer /
Specified person / employee of Insurance Corporate Agent,
employee of Insurance Broker, Director or Employee of any other
insurance intermediaries or Insurer or reinsurer in India or in any
foreign country or director of any other company in India or in any
foreign country.

i. 1 HUAU Sded & Yiemifae e ¥ g2 afg =6l O o
o/ dagd &1 Q1 fdaror S|
Whether the KMP is in the full time employment of the applicant?
If not, then please give the full details of other employment/
engagement:

iii. T PUAYT ot 3T TR § ufafg /st RFdRY R 82 afg
g @

Whether the KMP is on deputation / secondment from any other
organization? If yes,
F. ol TRAT BT R TIaR0T IR B |

a. furnish the full particulars of the Parent Organization:

Uy / Page 35/50




PH 9.
SI. No.

faazu1 / Particulars

I
Response

T, 1A ST Y forat uiieifies sfe &1 Yiam fsan siran 8, afe
g1 o uriReifires o1 oR7 faaRo,
b. Whether any remuneration etc., is paid by the Parent
Organization, if so complete details of the remuneration.
iv. T HUAUT 3Tded @ Bl Ig HU-l / Adg HUT a1 Jadd
YrfieR &1 quieferds/siRreifers HHar! g2
Whether the KMP is in full time / part time employment of any

group company / associated company or the promoting partner of
the applicant?

fAd=re 9IS / Board of Directors

1. TGl & e Afed WReHT (Yddd/MaI® gRT dfs d ufaHid
DT IAT- 3T [IaRUT qUT Wi FeRreh! &1 faavon)
Composition along with allocation of responsibilities (separate
details of representation on the Board by Promoter/Investor and
details of Independent Directors)

T® Fo=d & day H faaror
Details pertaining to each of the Director:
i. -MH/Name:
i, S P ARG 3R R
Date and place of birth:
iii. Udl/ Address:
iv. QR @rar e (GF):
Permanent Account Number:
v. TNUIE / UgdH @Ts &I faavu (e, iy &t IR $ik -,
TG B ARG 3R TRIdbd ! UTHRI)

Passport / identity card details (Number, date and place of
issue, date of expiry and issuing authority)

vi. S TTdT fAaRU1 RATaT T3, S BT A 3R UdT 9UT db TTd B
fufa @ afera § a1 fAfsp)

Bank account details: [Account number, name and address of
bank and status of bank account (whether active or dormant)].

vii. Qfre &I%’Fﬂ / Academic qualification:
viii. SITaYI® 3fedl/ Professional qualification:
ix. S ogEry § s o erqyd, afe B3 8
Prior work experience in insurance business, if any
x. ST B SleHR 3 e o1f 3qya, afe HIs &
Prior work experience other than in insurance, if any
xi. ST RUf / Residential status
xii. TG T IYh! JHg AR & T a1 fgd a1 Ay o
ICERUI

Details of business interest or relationship with applicant or its
group entities
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SI. No.

faazu1 / Particulars

I
Response

Xiii.

Xiv.

3TdGH I IPT THg SRS T 1R gfehc! Yol o fdaror
Details of equity capital held in applicant or in its group entities
(=T UgdT IReAT / Director Identification Number

TYfId AaU Ue O 3R U (fhe & W)

Due Diligence & Fit and Proper

Vi,

Vil.

frd TR, faf e a1 Aaaiis Fer grI e & favg
URY &1 T3 el ST SFRMNIG HRATs &1 [darul

Details of censure or disciplinary action initiated against the
director by any Government, regulatory or professional body.

i. g a1 fAaeH ¥ suia, e Foed & gR1 srRma-e

HrAdTe! ST bl AU IT SUSHIAHT (HTRIURM) H YA B
3Rl b1 faazur

Details of dismissal from office or employment, disciplinary
proceedings by the previous employer or refusal of entry into
any profession or occupation

IRACHAT T Tag fbdll 3Ry & faw e &t Suiifg &
faazur

Details of conviction of the director for any offence involving
moral turpitude

1 fedt WKL, fafame a1 Aaaiie Ao 4 el 1
T, ot a1 WRAT Bt Sid BT 8 Fordas 1 FHe=IeD, e,
Tt I YRYRSD & =Y H b Jag T 22

Whether any governmental, regulatory or professional body has
ever investigated any employer, company or organization with
which the director has been associated as a director, officer,
manager or shareholder?

T BIs HUAT A1 IRIT Forih A1y Fe=®, Th e, siftery,
Tyt & ¥U H Yo 61 8, $H FHIE B 7S 8, A1 WU Ug
ftarfRm) & e & 78 § a1 Fdwe & 396 91y Jag B
& qHY AMUR &1 AT foraT g a1 e Rres Pt U el & T
B P TP q9 & 3fax THI haT 57

Whether any company or organization with which the director
was associated as a director, officer, manager, has ever been
wound up, gone into receivership or ceased trading either whilst
the director was associated with it; or within one year after the
director so ceased to be associated?

w1 T & Hft Rarferar afa fvar man &;

Whether the director has ever been declared bankrupt;

URETYST T 3 SSAT U e bt 3oRTY & forw SruRifadl o

faarur:
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%HH 9. faavu1 / Particulars IW
SI. No. Response

Details of convictions for any offence involving fraud or other
dishonesty;

viii. Tt oft Sut B FeRme/meT & T Jfad & €0 F B axd
T PIS FRE,
Any disqualification from acting as a Director/ Key Management
Person in any company;

ix. 1 e & Uwd ufg a¥ & SRE Pis ot fafafag fadia
GRS HRGAY B & folE I 3P T1Y eg gH & fag
AT T UTIHRUT F SRR fobar a1 § (@1 91y femn T )|

Whether the director has ever been refused (or had been
revoked) a license or authorization to carry on or to be
associated with any regulated financial business activity during
the past five years.

W\‘iﬁ&‘dﬁﬁﬂ)‘lﬁﬂ/ Details of other engagements

i, I MRS ST $RURE Toic &1 UM HIDpRl/ faffy safady
HHAR], FH1 G b1 HHARY, fbgl 3 sier Hegafcdl &1 =i
1 HHART Sfydl URd ¥ 1 foeelt faq®r & Sareal a1 gHeEbar
3aT YR § 1 foredt 3= faeT & fandt o= ot & fgeras ot 51
Whether the director is also a Principal officer / Specified person /
employee of Insurance Corporate Agent, employee of Insurance
Broker, Director or Employee of any other insurance
intermediaries or Insurer or reinsurer in India or in any foreign
country or director of any other company in India or in any foreign
country.

i. F1 R sded & Quidlae FaeH # g2 afe 8 f I9d
TS/ &1 O faaRur €|
Whether the director is in the full time employment of the
applicant? If yes, then please give the full details of said
employment/ engagement:

i, 3T feRTes et o T R 1fdya B2 afe &F
Whether the director is nominated by any other organization? If
yes,

Jord TRIT T RT fAaR01 U Y-

Furnish the full particulars of the said Organization:

T I ST gIRT ot urfesifires 3nife &1 e s oirar 81
gfe ¥ET B, O Sod TR &1 RT faaRor &

b. Whether any remuneration etc., is paid by the said
Organization, if so complete details of the remuneration
iv. o FCRI®, STdeH B fohdl GHg HUHl / Hag HUHl & Juidhiierd /
SIRHIIID S & § AT 3TAG® BT Uddd HFIGR g2

Whether the director is in full time / part time employment of any
group company / associated company or the promoting partner of
the applicant?

o ® g
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%HH 9. faavu1 / Particulars IW
SI. No. Response

BRI foh AR 3fTde MR 3R2 SfHeH & 19 I Ugd Ud &1
ST

B) Confirmation that Share application money shall be brought in prior to
issuance of R2 approval.

M GonaRul fafam, 2024 & A 17(3) & Siaeid fedi & ¥o & dgyf o
PHRATS DI AroT|

C) Plan of action w.r.t. conflict of interest under Regulation 17(3) of
Registration Regulations, 2024.

) UId fhd SHaTa Sifafvad faavurgwamas:

D) Additional details/documents to be submitted:

i. ot fafem, 2024 & fafAad 6(3)@) & siavia gufaffdy
RS CE
All documents as specified under Reg. 6(3)(a) of Registration
Regulations, 2024

i, 3R 3G | FuiRa xrdl o sruTed &1 fufa
Compliance Status of the conditions stipulated in R1 approval

iii. U8 & WRI (Ul THSMRT TR AT 3R TR) W WIS &
T fopet off g & uftad, afe &1 g, 3 f9avur & |
Changes, if any, in any of the information submitted to the
Authority at any prior stages (i.e. NOC stage or R1 stage),
along with details thereof.

iv. fafom & fafafdy ¥ u & geo & yrram & a9d= & e
Proof in support of payment of the fee as specified in the
Regulation.

v. W8 UF Rd FU W-Udifbd uHogE  fe wr
TSR SLINE/R2 T ITH Y JauD! Aigd WRgd Bt T
T &1 3R Tquf §, ur B1g ot a1 i =g v § SR
aTS e TS B
Self-attested certificate confirming that the information
furnished in form IRDAI/R2 along with the attachments
therewith is correct and complete, and nothing has been
concealed and/or suppressed.

feupof}: siag® HUT/Iada® BT ARYRS (Udcdh/HaR®) Hded HU-l § Dis 1 quisdIiers Ug
TR 8T B |

Note: Shareholder (Promoter/Investor) of the applicant company/Promoter shall not hold any
full-time position in the applicant company.

YHTUIBROT / Certification

= NEXIERBdl TAMFYdd TN BT BBl § b A
.................................................. (3TAGH BT M) DI 3R J 3 3M1de B H 33 T 7 31 siftrewad
TSR & IR el & auT GaigHM 3R e Ifod gRonsif U= 1enfd |
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I, the undersigned, solemnly declare that the facts given in this
application form on behalf of M/s...(Name of Applicant).... are true to the best of my knowledge
and that the projections and estimations are based on reasonable assumptions.

Sifipa afa & TRIER

Signature of the Authorised Person

A1 U4 UGHTH / Name and Designation

&% / Date:
W9/ Place:
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34 / Annexure — 3

YU 3t S (gfRrde) &1 et

Issuance of Duplicate Certificate

[dsiirr fafeaw, 2024 @1 fafay 57 4]

[Refer Requlation 57 of Reqistration Requlations, 2024]

THIUGA &t Sl (gf@rde) & iy & 1T simde didmdhdl & u-3 (<ieR 88) WR wRgd fovar
STET, R TeY eI 3iiar T8 SRIGRT SRGRT gRT gwal&R [ S|

The application for issuance of duplicate certificate shall be made on the letter head of the
insurer, signed by its Managing Director or the Chief Executive Officer.

BT TSIARIITINMS/3HR4 [Ueiipur fafaH, 2024 &1 fafaw 57 3]

Form IRDAI/R4 [Refer Regulation 57 of Registration Regulations, 2024]

a1/ To,
HYE / The Chairperson,
YR S g 3k faerg e, femere

Insurance Regulatory and Development Authority of India, Hyderabad

fawar: usfievor yaToras @ srfafy (giide) & frtw & forw smae|

Sub: Application for issue of duplicate certificate of registration.

B TUY GollahuT JHIUGS &1 SrfA (Zf@idhe) SR @3- & ol SrRIY &d §
foraes fo g0 Fafiied Ao e 3d & -

We request you to issue a duplicate certificate of registration for which we give
below the following details:

1. STl BT ATH:
Name of Insurer:
2. UoitehUT YT:
Registration Number:
3. USHIHRUT YHTUTGH &1 fe-ie:
Date of Certificate of Registration:
4. T YHIUGH & &1 71 &, I8 a1 71 8 1 FHel-Hel 52
How original certificate has been lost, destroyed or mutilated?

5. Yeb & [AUYUT BT fdaRUT:

Particulars of remittance of fee.

Hadg / Yours truly,
&% / Date:
QT / Place:
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&Y (R & gxer

Signature of the Managing Director

(USY MeRI® &1 =)

(Name of the Managing Director)

(HeX / Seal)

3TdG & ATY UG b1 SAarer faaRor: sfde & iy Aafeied gxdrasy fdaru uegd fd
S AIRT:

Details to be submitted along with application: The application shall be accompanied by
the following documents/details:

1. SR {50 T8 ga Yoo THT0YE & R WR THI0YH &t S (Sfwrde) & e
DI UET B dTdl STHGAT P dle P Abed B d Uid |

Original copy of the resolution of the board of the insurer seeking issue of duplicate
certificate, in lieu of the original Certificate of Registration issued.

2. Uoiiexur fafvad, 2024 & fafraw 57 7 fafAfdy w0 & Yyew & Yiam & w0 & g7
Proof in support of payment of the fee as specified in Regulation 57 of Registration
Regulations, 2024.
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3[dY / Annexure — 4

BTH TSRS STE/ETSTH — AR & SHeR0T & AT SrFHIGH Bt e Hd §U 3MTagd

Form IRDAI/ToS - Application seeking Approval for Transfer of Shares

(ueitemzur fafaay, 2024 #1 sreamg v )
(Refer Chapter IV of Registration Regulations, 2024)

UoilahRul fafad, 2024 & & IV & 1Y Uf3d AT Pt 4RT 6T o 31, - &
SR & I SFTHIE BT e HRAT e SiHmed F 13- @R 38) W Tqd
foraT SITEr, fTTR 3% T SRIGRT SERT §RT ged1&R [ Jd|

The application seeking approval for transfer of shares, under Section 6A of the Act
read with Chapter IV of the Registration Regulations, 2024, shall be made on the letter
head of the insurer, signed by its Chief Executive Officer.

R F SR F RIT SrIFIET B} slie XA §U 3MdeH Had Jefdd Sardbal & Hrem
T gl wIsd fopar S|

The application seeking approval for transfer of shares shall be filed only through the

respective insurer.

3. gdiag damaist & day #, delierur fafem, 2024 & fafvaw 25 &1 dgy forar s

With respect to listed insurers, reference may be drawn to Regulation 25 of

Registration Regulations, 2024.

HH . faaxur/ Particulars IR
Sl. No. Response
drTHat &1 faavor
Details of Insurer
1 ¥
Name
2 UiTeh U1 THTUYE e $HR i dRid
Date of Grant of Certificate of Registration

SARUTEH ! BT fIaRUT (WP SRVl & eI SIeT-31e)

Details of transferor (separate for each transferor)

3 BICH
Name

4 TdT (doliepd braferg 3R U=AITe; & forg T
Address (Registered office and communication address)

5 YU T fqaR (MR Sfad T M, 3-Ad ATeel 3R B )
Contact Details (Name of Authorized person, email id and phone
number)

6 faftrer fRUfa (U, Tauad, Jafaq, onfe) Td Wemgu =
Legal status (Company, LLP, Individual etc.) & CIN Number

7 GoiTeh 0T TREAT 3R IPRER &1 Ul
Registration Number and address of registrar

8 TR 1 eI (afad o Aa § S-fdfd)
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HH 9. faazur/ Particulars IR
Sl. No. Response

Date of Incorporation (Date of birth in case of individuals)

9 Rt Wrar I=
Permanent Account Number

10 Sl R DI Ha WA 3R HAG Pt ARG B R & STIR
AR UThdl gRT SHIGd! Bt Sfere! BT ufa=rd

Total number of equity shares and Percentage of equity of insurer
by transferor as on date of application

11 Sicl RERI DI Hot TeAT 3R SR [ I & fore URaTiad stAmhdi
DI sfebel BT Ufa=rd

Total number of equity shares and Percentage of equity of insurer
proposed to be transferred

12 dTHTHdl § faRUdl Bt fRUTT (3ruld 31 Uade § a1 Faw)

Status of transferor in insurer (i.e. whether promoter or investor)

ATad iRl P faavor (e Siafdt & fore srenT-3rem)

Details of proposed transferee (separate for each transferee)

13 TaYyd faavor:
Basic details:
i, T (O T & 9y, e HE |
Name (including previous names, if any)
ii. T (dofipd TdT 3R TETfe o forg Tam
Address (registered address and communication address)
iii. "9b @1 faaRur (NHd afaq 1 T, -9 sMea! 3R BH
dR)

Contact Details (Name of Authorized person, email id and
phone number)
iv. fafde RS @oe, Teroerdt, safad anfe) oiik Wemse I
Legal status (Company, LLP, Individual etc.) and CIN Number
v. RO & T=1 3R dRE
Number and date of incorporation
vi. SR UG (R-smanfa dwn g9 &t Rufd & Ao sk
HRITUT &7 &7 fafAfdy oY)
Residential status (in case of non-resident entity, please
specify the country of residence and incorporation)
vii. I @ S (OF)
Permanent Account Number
viil. T YRd T a1 YR & S1eR ! foxitg & fafaaasdatst &
U Ushigd g | I &1, o 39T faavur & |
Whether registered with any financial sector regulators in India
or outside India. If yes, provide details thereof.

ix. Wia iR Fgau ot Y Sdemgensd feanfds, yrd
DR 3R BHT B IR, ST AR 8

Ownership and control status (as per DPIIT Guidelines, Govt
of India and FEMA as may be applicable)
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PH J.

faa=ur/ Particulars 3
Sl. No. Response
x. AR (34 A= a1 vads) &1 URanad Rufd
Proposed status of transferee (i.e. Investor or Promoter)
xi. R Yade & fRufq o defieror fafem, 2024 & fafem
3(1)(@) & Sidia ar] Iu-fafaw samd|
In case of ‘Indian Promoter’, state the applicable sub-
regulation under Regulation 3(1)(I) of Registration
Regulations, 2024
14 golt T 3d:UaTg 3R Ufddsart : Fafed o ugd o
Capital Infusion & Commitments: provide the following
®) Yol BT 3fd-yaTe
A) Capital Infusion
i, oI PR & foTe TRaTfad sfevc! fed &1 %
% of equity stake proposed to be acquired.
ii. STl H T & foTe TRarfad A
Amount proposed to be infused in insurer
iii. STl H Yol @ & fore fAfert 1 W
Source of funds to infuse capital in insurer
iv. STl Bt HIdT GoiTd STaRaehdl I o3 & fofg Tid 3R &
Source and capability to meet future capital requirement of the
insurer
@) Foit 3R 3 ufdragant
B) Capital and other Commitments
i. diAreal & ufd UeivTd iR 3rg Ufdergarsii &1 faazor
Details of capital and other commitments to the insurer
i foeita Saansit ok s foxfta wfaagarstt &1 faaro
Details of financial liabilities and other financial commitments
iii. WRYRSD! & Ui B & qi@l AR Ufdagarsit &1 faavor
fef, siftrme deith ufdeeand, ufdery & enyiid & sife
Hfed]
Details of obligations and commitments of insurer to
shareholders [including call option, put option, buy-back, rights
issue, preferential issue, Governance related commitments,
assured rate of return etc.]
15 SMFRTAT 3R fAa=T / Assets and Investments:

@) frra=n @1 faawor

a) Details of investments

i, HRAH 3 dTHTHRAI(3M) AT 3T 3MAeH(bl) | fHaw

Investment in other insurer(s) or other applicant(s) in India
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PH 9.
SI. No.

faazu1/ Particulars

[C53 04
Response

Vi.

YR | fodl/f=l otar qeradi@enatdan o Faw
Investment in any insurance intermediary(ies) in India

YR P IT8R SHHTh I3l 3R SiAT Aeafdal # Fawr

Investment in Insurers and insurance intermediaries outside
India

URA ¥ 3= o=t

Other investments in India

YR & §Tex a1

Investments outside India

TR 3= FETaT

Other assets held

W) v ATl 3R e fawt &1 faamor

b) Details of Liquid assets and liquid investments

16

aHTR® fHeRT 3R srgya:

Business record and experience:

i, gdu gaET

Present occupation

HRITR/ATITT H a8 ! Hl TG

Total number of years in business/profession

oTH1 Aegafdal Afed YRd § S Sgau § Edid e
3R Srgva

Business record and experience in insurance business in India
including insurance intermediaries

S Femafadl 9ied HRA & a8} ST g9 H AT
eI 3R 3rgHa

Business record and experience in insurance business outside
India including insurance intermediaries

URA & 3 T YR & S16R 3= HIU H ATadide e
3R 3rva

Business record and experience in other business in India or
outside India.

17

'\‘I'Eﬁl?r'\‘lﬁﬂ'F-ﬁ/ Due Diligence:

HRA H I71 YRA o 1R [l [dHamded/ Fifdfde / =i Feri
& GRT AR a1 I fht Uade/ THg TR A1 I9& forat
e a1 suAdl & fGvg avRifs dfed fafame swad),
UfasuTdHS el 3R/aT Hriare! &1 e Rere | dfad eriare!
Ife 1 g1, O Igeb1 4t faeRur g Y|
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PH 9.
SI. No.

faazu1/ Particulars

[C53 04
Response

Vi.

Vii.

Past record of regulatory interventions, restrictive directions
and/or proceedings including conviction against the transferee
or any of its promoter / group entities or any of their directors or
KMPs, by any regulatory / statutory / judicial bodies in India or
outside India. Please also furnish details of pending
proceedings, if any.

i, o SRt @) put RRarferd & wu & =mafffa far mar g1 afe

g1 O ST faaRy uRgd 3|
Whether the transferee has ever been adjudged as insolvent. If
yes, provide details thereof.

w1 SfaRdt a1 I fhdt M= a1 buad &1 Widar AR
ETESR &M, Ba-Hucyy a1 3Ffud TR Ugfad! a1 IeR
e eRgeToh & fre Sifiyged s=ma T § a1 &fsd fpar man g1
Whether the transferee or any of its directors or KMPs has ever
been accused of or penalized for Insider trading, fraudulent or
unfair trade practices or market manipulation

TRATad SfARal a1 b =Dl a1 YeYd & U™ Biitie!
(BT & 3% @1 75 / dfad Sy sToRie/fafarde sRars
D1 faavur

Details of civil/criminal/regulatory action taken / pending against
the proposed transferee or its directors or key managerial
personnel.

T ARl a1 3D =] i Bis fafafid foxia sraar =
& fore e I Tt st erdigrd fobam T § @ Ao fern
AT ]) | I BT, < ST fAavur Ud He |

Whether the transferee or its directors have ever been refused
(or had revoked) a license or authorization to carry on any
regulated financial business. If yes, provide details thereof.
AR a1 P D! 1 TeYd & UgE PG (GuaEd) &
favg fhdt R, faframe a1 Aaaiie Fe gRT IRY &t
TS fopft e a1 SR PRargal &1 fyavur

Details of any censure or disciplinary actions initiated by any
Government Regulatory or professional body against the
transferee or its directors or key managerial personnel.

F1 fordt R, fafame a1 sauiRis e 9 o fodd
HUH], T T IR BT S1d DY g T F1Y SRl & = 3R
THE Afad (huqul) e, SHfUHR], Tdtd a1 AARURSD & &Y
# Hea @ 81 (@S 81, dl IHHT IR v &v)

Whether any Governmental, Regulatory or Professional Body
has ever investigated any company, firm or organisation with
which the directors and key persons of the transferee have been
associated as a director, officer, manager or shareholder. (If
yes, provide details thereof)
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HH 9. faazur/ Particulars IR
Sl. No. Response

viii, T el Urd foita ol o SR oal-Ulieisp! o gRI Sfaldt 3
e ot R o afga ok @l aur fadia faarol R i ot
@TaftheM), ufasy a1 ufagd fewof @) 7 B

Whether any qualification, reservation or adverse remark on the
books and accounts and financial statements was made by the

auditors in their report of the transferee, during the past five
financial years.

18 3fafelt 3R dtaresdl & ot g fAderes

Common directors between transferee and insurer
19 ATl ¥ |rs gfdfa

Board Representation in the Insurer
20 3 ST IS SR/ ST Hegdicdl § dfs Wiaiida

Board Representation in other Insurers and/or insurance
intermediaries

21. faavor 3R 3mae & Ty WRYd fHd SMare gxaraw:

Vi.

Vii.

Details and Documents to be submitted with the application:

direrdl H A= 1 UTfeipd B o e SiaRdl & a8 & gRT UTRd Jabed $1 Ufafery|
Copy of Resolution passed by Board of transferee to authorize investment in insurer.
ARt 1 TR &b 1A B UIRipdd B & T iwrebli &b oS gRT IR Hebed 1 Ufaferd|

Copy of Resolution passed by Board of insurer to authorize issuance of shares to the transferee,
if applicable.

RS SHR BT YA [Gofienur fafaam, 2024 &1 fafaw 223) ]
Certificate of Merchant Banker [Ref Regulation 22(3) of Registration Regulations, 2024].

TR dl, Tade 3R e gRT U 6 T SrgATeHT Y ufd, ST ar] &

Copy of approvals, as may be applicable, obtained by insurer, promoter and investor:

%. Iefdd SHfUHR-a7 a1 &= fafaaemdi(st) &1 srHe;

a. Approval of relevant jurisdiction or sector regulator(s);

9. fag=ht gar usy sifif e, 2000 & 31efi ARG

b. Approval under Foreign Exchange Management Act, 2000
YR Ufaaef SNT &1 SgHe

Approval of Competition Commission of India

Hifafies bl ¥ srgHIe

Approval from statutory bodies

e b YA & T & JHT0T [befiemur faf e, 2024 &1 fafaw 22(4) <]

Proof in support of payment of the fee [Ref Regulation 22(4) of Registration Regulations, 2024]
IMERIIME gRT el 3 Seareht g+t wrdf & srgurer @1 g ®3d U 3idRdl &1 TgHfd-
EEN

Letter of consent of transferee confirming compliance with all stipulations as may be laid down
by the IRDAI.

SIS & 1Y 3R/AT ARYRPT P d1g fhd TR 3UaT BH & T JRarfad R &1 ufd|

o oo A
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PH 9.
SI. No.

faazur/ Particulars [RA04
Response

Copy of agreement entered into or proposed to be entered into with the insurer and/or amongst
the shareholders.

viil. TSIl THTUYE UeH $R- &1 dRIG $I STl 31 JERYTRT &1 W |
Shareholding Pattern of the insurer on the date of grant of certificate of Registration.
ix. URIdd SRl ¥ Heifdd faavur

Details pertaining to proposed transferee

.

a4 0 ¢ eae 45 ¢

odT T gae g T

~ o=

ATt T TRt R (1Y) (31UaT fag e AIRURS & A H TRIOH & IS R-85 & 3T
TAq) & gR1 faftraq vrord faa diferad (e ) vmores ford o a1l & Jry-ar
SRR} Y TRAT & YR TR ITebT g HH e B

Net worth Certificate duly certified by practicing Chartered Accountant (or its equivalent
of the jurisdiction of incorporation in case of a foreign shareholder) which inter-alia
includes bifurcation of assets on the basis of their liquidity.

. foa 5 fo<itg auf & fore faxita faazon

Financial statements for last 5 financial years

3{Tde P ARG ¥ U8 5 T4 & o BIsd Bt 715 T-HR [qaxuft|
Income tax return filed for 5 years prior to date of application.
TR & Sfafom iR sfefian

Memorandum of Association and Articles of Association

. ARYTRGAT BT WY / HRTGRI T faavor

Shareholding pattern / details of partners

ATl & D! M- SR/ ATTHAS ATRIH AT YT B b (04 Yoit e g Ia-
U=, Ife URaTiad Sidicl Tadd & e & a1 #2381 31

Undertaking to infuse capital in insurer to meet its solvency and/or business requirement, in
case the proposed transferee is investing in the capacity of promoter.

O 5 auf & SRM FeTs 7T Yoit &1 fJavor @i ar &

Details of capital raised during the past 5 years (if applicable)

et IR UeYH & TG Sifte! o gt

List of Directors and Key Managerial Personnel

gy, fa<ita gegd onfe & aR # Hiéd Hic

Brief note about the background, financial strength etc.

3 T3t & MR, YRMGRY, RIRYTRT &1 fdavor

Details of directorship, partnership, shareholding in other entities.

T GHEN SIHaTe Dl 3= JaT|

Any other information, as may be considered relevant.

x. DR A gRT 3 3R Iuged (e Tus TiR) 1 giwor
Declaration of Fit & Proper by proposed transferee
xi. T8 YPIHRUI dRd gU W-1&Tifchd THTUS foh B STEeReIaNe/ Sty ¥ 39 A1y Udd
:%agﬁv%awaﬁn%wﬁﬁv@%awﬁﬁm@éﬁﬂ%%sﬁ?mﬁ
I
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HH 9. faazur/ Particulars IR
Sl. No. Response

Self-attested certificate confirming that the information furnished in form IRDAI/ToS along
with the attachments therewith is correct and complete, and nothing has been concealed
and suppressed.

T U J YR (SrgEag HUFRT F T ) Siafd ok TT FRuidr & Wwy

Xii.
R it afe 1 &, Ffdy #d gul
Confirmation from the insurance company (in case of unlisted companies) indicating
concerns, if any, on the transferee and/or revised shareholding pattern.
22. frafeRad wHe & 3faRuT &1 fdaRUT / Details of transfer in following format:
BT % ESs el Wftem TR P | yiRaT®d @t | gon|  diftEw
T %
(Rs. in Crores)
Transferor Transferee
Name ([No. of equitj% of equit|Beneficial Equity |Security |[Name |No. of equit)% of equit] Beneficia| Equity |Security
shares holding owner capital | premiun shares holding owner | capital premium
23. YRATIAd SARUI & U5 3R ISP d1G STl Bl JARUTRAT BT WET:
Shareholding pattern of the insurer prior and post the proposed transfer:
TRAIAd 3aRUT & Ygd daH IRRYIRGT 1 Ty TRAIAd 3RUI & §G
am [ made | JRTET | Sfecl JMRUTRAT | fRaiteR] | siaegar 3@fy | AW ffs | It gt |RReafert
| o) e P % @t Pt qATTH Gadd / | B | JRURATHT| @
IR a=ie) | e %
Existing Shareholding pattern prior to the Proposed Transfer Post the proposed transfer
Name Status (promoter /|No.  of (% of equity |Benefici |Lock in|Name | Status No. of|% of equity|Beneficial
investor) shares | shareholding al Period end (promoter | shares| shareholding | owner
owner | date / investor)

Surerdf gRT WIS / Certification by Insurer

T, SfeTETeR eI, wﬁw‘zﬁwmgm—cﬁg%sﬂaﬁaﬂ
%Tﬁ&m;muwmﬁﬁ@awﬁmmﬁﬁm SFTIR Wa!
A B

l, the undersigned, solemnly declare that the facts given in this
application and the documents submitted along with the application are true and correct to the
best of my knowledge and belief.

(@XIT&R / Signature)
%ﬁéeﬁmqm/ Name of the CEO

&% / Date:

W9 / Place:
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