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Ref: IRDAI/IID/CIR/MISC/112/8/2024 f&Ti® / Date:12.08.2024
L IELCE

CIRCULAR
faug: ¢[-zmyE AR (@Al &1 ReamE) SN W, 2024

Re: Prevention of Money-Laundering (Maintenance of Records) Amendment
Rules, 2024

RTSTTH S{RGET TRSAT SHUHSR 419 (3) faid 19 Jas 2024 GRT ART G-=NEA
faRur (siftreial o1 TER@E) gH, 2005 (dieHue oH) H A fod T =il @1 3R
& 3T d fordT ST B |

Attention is drawn to amendments effected to Prevention of Money-Laundering
(Maintenance of Records) Rules, 2005 (PML Rules) vide gazette notification no. GSR
419 (E) dated 19" July 2024.

2. Yo SEIRSIT3MTR/IME3Mzal/Sieud/fAfdt/160/8/2022 faAi® 1 3T 2022 &
TR WY& gRT SIRY fohd T8 TuHTa/Auwhe! et AreR fenfide & TS 12 &
3R off ear ST fara ST 8 ST 3 Sl & Ty -1Y Sterdhdiell 8q warsd e
U: TRdd B & (o0 UTEH ¥ g forT Harsdt fierd g=: urd o= & fore el
FHarsdt IR} ([ Hpargdiem) &1 ded a1 ugd gt Hfeenas @ocs) farar mar

Attention is also drawn to Clause No. 12 of Master Guidelines on AML/CFT issued by
the Authority vide ref: IRDAI/IID/GDL/MISC/160/8/2022 dated 1%t August 2022 where,
inter alia insurers were already mandated to refer Central KYC Registry (the CKYCR)
for retrieving the KYC records without asking the customer to submit KYC records
again.

3. diwAed e  ford T Il 3 uRUmeRaR= U, Jad Are: fegnfAdwr, fadie 1 3R
2022 B fFofafad smiy= ar] fad ™ g

Consequent to the amendments made to the PML rules, the following modifications
are effected to the Master Guidelines dated 15t August, 2022:

3.1. T 12.2 &I YR gferufid foar S|

The para 12.2 shall be substituted as under.

“12.2 HATg! HFGS! BT U B & N & =0 H, dHTehd! deqed Hadt
& w91 # fAfAfEy uftran &1 smoAma |

12.2 As part of complying with KYC norms, the Insurers shall adopt the
procedure specified in Rule 9 (1C) of PML Rules.”

3.2. 1 12.3 BrS f&ar smum|
The para 12.3 shall be omitted.
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3.3 W7 12.9 & a1 Fuferiad v fAfay fosa sman|

After para 12.9, the following paras shall be inserted.

"12.10 Sl g\ o(1M) & i Ued U SfaRad a1 SEIaH @1 T8 Harsat
T W DI St §, T8 SHrhdl W99 9(18) & AR HhdeaiaR
D1 SR I T3 T UFd bl |

12.11 Jf¢ HAPaARHUSR & gRI fhdl qaaH TEd & Ayl e o
3T T &Y ol 8, af siuThal Wehars iR ¥ srrad f6d M ifirera
T: UTWd ] T 370 GIRT SRTEId b SHaTe dharet SHfeRa &I SRad
DN

“12.10 Where additional or updated KYC information is obtained from a client
under Rule 9(1C) of PML Rules, Insurers shall furnish the updated
information to the CKYCR as per Rule 9(1D).

12.11 If an update in the KYC record of an existing client is informed by the

CKYCR, the Insurers shall retrieve the updated KYC records from the
CKYCR and update the KYC record maintained by it.”

4. TP 3T, SHIGHAT STGad oo TERGEAT feid 19 s 2024 & gRT dequd
el & siftgferd d=nem ea o QT qUT Iad ARex == & WRT 1.2 & SR

gh] HHAFGIT B P U HTWH HEH IS |

Further, insurers shall take note of the amendments notified to PML Rules vide above
mentioned gazette notification dated 19™ July, 2024 and take necessary steps to
implement the same in terms of para 1.2 of the Master Guidelines.

5. AabTd HaY o forg Iad Yoo it &1 ufd I g |

The copy of the gazette notification is attached for ready reference.
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