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January 5 - 10, 2004
Venue: Pune
Corporate Governance organised by
National Insurance Academy (NIA), Pune.

January 16-17, 2004
Venue: Pune
Seminar on Geographical Information Systems
organised by NIA, Pune.

January 23 - 24, 2004
Venue: Pune
Boda Marsh Seminar on Natural Hazards
and Catastrophic Losses organised by NIA, Pune.

January 30, 2004
Venue: Calcutta
Annual Conference on Insurance by
Bengal Chamber of Commerce and Industry
Theme: Protection of Consumer Interest

February 10 - 11, 2004
Venue: Seoul
4th CEO Insurance Summit
Theme: Delivering on the Growth Promise And Profit in Asia
Organised by Asia Insurance Review and The Geneva Association

February 18 - 19, 2004
Venue: Delhi
Sixth Global Conference of Actuaries organised by the
Federation of Indian Chambers of Commerce and Industry
(FICCI) in association with Actuarial Society of India (ASI)

March 2 - 3 2004
Venue: Singapore
1st Asian Conference on Commutations & Run-Offs

March 7 - 10, 2004
Venue: Delhi
14th Insurance Congress of Developing Countries
organised by the Association of Insurers and Reinsurers
of Developing Countries
Theme: Towards a more Dynamic and Responsive Insurance
Environment
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The public has no stake (in insurance
companies now) and hence there is more
need for them to be informed. The more

informed we keep the consumers the more
opportunities we have to encash on their

awareness.

Mr. A. C. Mukherjee,
Former Chairman-cum-Managing Director,

New India Assurance Company

We have no shopping list. But we are
looking at the insurance sector as well
and could either look at acquisitions or

set up our own operations.

Mr. Michael R. P. Smith, CEO (Designate),
HSBC Asia Pacific, after his group’s acquisition

of a 20 per cent stake in UTI Bank.

(When brokers come into the market) there
will be less premium to the companies and

more risk transfer to them. But they will
move the customer away from thinking of

premium as cost to thinking of risk as
contingent cost and this will widen the

market for liability products.

K. Ramachandran, General Manager,
J.B. Boda Insurance Brokers Pvt. Ltd.

There should be a second green revolution
in India. India has the largest irrigated land
mass in the world and we were net export-
ers of grain even last year, the year of the

worst drought in several
years....Agricultural insurance should be

comprehensive. Work is on with the
Agricultural Ministry to carry this out on a

pilot basis and can be extended extensively
across the country going forward.

Mr. Jaswant Singh,
Union Finance Minister

With the volume of business growing for
insurance companies, we do feel that capital

(requirement) has to be increased... but
there is no consensus as to to what extent
Indian partners in joint ventures should be

asked to chip in.

Mr. C.S. Rao, Chairman, IRDA

� �

The insurers have to adapt to the chang-
ing profile of customers. Indian general
insurance focuses on the manufacturing
segment. The services sector is taking a
large and growing share of India’s gross
domestic product. This offers immense

opportunities for expansion.

Mr. C.S. Rao, Chairman, IRDA
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Mr. Mathew Verghese, Member (Non-
life), IRDA has been appointed Chairman of
the Executive Committee of the General
Insurance Council of the Insurance Association
of India with immediate effect. This
appointment follows the vacancy caused by
the retirement of Mr. R. C. Sharma, Member
(Non-life), on June 20, 2003.

Mr. T. K. Banerjee, Member (Life), IRDA
has been nominated Chairman of
the Executive Committee of the Life
Insurance Council of the Insurance
Association of India.

COUNCIL CHIEFS!
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First Year Premium – October 2003

1 Allianz Bajaj 1,032.06 6,854.79 0.86 13,149 93,836 0.74 712 25,260 0.87
Individual Single Premium 6.99 265.85 13 684
Individual Non-Single Premium 1,021.71 6,553.20 13,132 93,119
Group Single Premium 0.76 1 781
Group Non-Single Premium 3.36 34.98 4 32 712 24,479

2 ING Vysya 533.17 2,205.51 0.28 6,187 33,036 0.26 0.00
Individual Single Premium 18.99 2,795
Individual Non-Single Premium 533.17 2,186.51 6,187 30,241
Group Single Premium
Group Non-Single Premium

3 AMP Sanmar 209.68 1,016.86 0.13 4,161 20,503 0.16 1,991 39,374 1.36
Individual Single Premium
Individual Non-Single Premium 193.33 916.57 4,160 20,491
Group Single Premium
Group Non-Single Premium 16.35 100.29 1 12 1,991 39,374

4 SBI Life 1,295.29 5,724.19 0.72 10,352 37,057 0.29 49,659 4,29,441 14.87
Individual Single Premium 167.56 920.74 121 5144
Individual Non-Single Premium 346.61 1,402.12 10,186 31,716
Group Single Premium 606.87 2,360.97 2 17 4,801 22,718
Group Non-Single Premium 174.24 1,040.36 43 180 44,858 4,06,723

5 Tata AIG 1,710.85 9,634.53 1.21 17,939 99,237 0.79 11,924 99,626 3.45
Individual Single Premium
Individual Non-Single Premium 1,424.48 7,850.67 17,934 99,193
Group Single Premium 26.56 272.25 1 5,156 60,403
Group Non-Single Premium 259.81 1,511.60 5 43 6,768 39,223

November Upto Nov. Upto Nov. November Upto Nov. Upto Nov. November Upto Nov. Upto Nov.

Premium u/w % of No. of Policies/Schemes % of No. of lives covered
Premium Policies under Group Schemes

% of lives
under

Group SchemesInsurer

(Rs. in lakhs)

��������	�
����
New business grows 19.5% over October 2003
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(Rs. in lakhs)

6 HDFC Standard 1,480.75 9,078.06 1.14 13,555 93,464 0.74 1,620 25,151 0.87
Individual Single Premium 583.13 3,295.83 1,078 7,324
Individual Non-Single Premium 875.47 5,464.69 12,471 86,072
Group Single Premium 22.15 317.54 6 68 1,620 25,151
Group Non-Single Premium

7 ICICI Prudential 5,468.70 30,111.29 3.78 28,518 1,65,643 1.31 3,365 10,767 0.37
Individual Single Premium 1,177.00 6,418.00 1,164 6,541
Individual Non-Single Premium 4,240.00 23,444.00 27,348 1,59,073
Group Single Premium 51.70 249.29 6 29 3365 10,767
Group Non-Single Premium

8 Birla Sunlife 1636.05 11,521.22 1.45 12,544 61,454 0.49 10,789 92,190 3.19
Individual Single Premium 121.05 692.89 3,300 12,363
Individual Non-Single Premium 1,395.04 8,608.49 9,235 49,026
Group Single Premium 41.07 243.90 327 1,849
Group Non-Single Premium 78.89 1,975.94 9 65 10,462 90,341

9 Aviva 641.98 3,431.41 0.43 5,562 37,498 0.30 3,852 30,200 1.05
Individual Single Premium 57.47 230.86 98 412
Individual Non-Single Premium 581.49 3,187.32 5,464 37,080
Group Single Premium
Group Non-Single Premium 3.02 13.23 6 3,852 30,200

10 Om Kotak Mahindra 814.52 4,093.35 0.51 4,765 25,013 0.20 2,066 42,228 1.46
Individual Single Premium 18.24 226.76 31 175
Individual Non-Single Premium 707.77 3,329.33 4,731 24,819
Group Single Premium
Group Non-Single Premium 88.51 537.26 3 19 2,066 42,228

11 Max New York 931.05 6,195.49 0.78 10,179 62,187 0.49 2,296 1,88,002 6.51
Individual Single Premium 10.17 106.54 17 108
Individual Non-Single Premium 916.02 5,719.39 10,154 62,015
Group Single Premium
Group Non-Single Premium 4.86 369.57 8 64 2,296 1,88,002

12 MetLife 198.86 1,075.26 0.13 2,126 11,330 0.09 8,274 14,296 0.49
Individual Single Premium 4.72 23.23 28 143
Individual Non-Single Premium 188.16 1,030.86 2,097 11,183
Group Single Premium
Group Non-Single Premium 5.98 21.17 1 4 8,274 14,296
Private Total 15,952.95 90,941.96 11.41 1,29,037 7,40,258 5.86 96,548 9,96,535 34.50

13 LIC 1,14,083.56 7,05,949.32 88.59 19,12,851 1,18,98,470 94.14 2,06,595 18,91,571 65.50
Individual Single Premium 4,933.36 33,496.21 9,104 54,288
Individual Non-Single Premium 82,810.49 5,31,182.46 19,02,667 1,18,36,531
Group Single Premium 26,339.71 1,41,270.65 1,080 7,651 2,06,595 18,91,571
Group Non-Single Premium
Grand Total 1,30,036.51 7,96,891.28 100.00 20,41,888 1,26,38,728 100.00 3,03,143 28,88,106 100.00

Premium u/w % of No. of Policies/Schemes % of No. of lives covered
Premium Policies under Group Schemes

November Upto Nov. Upto Nov. November Upto Nov. Upto Nov. November Upto Nov. Upto Nov.

% of lives
under

Group SchemesInsurer
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Gujarat 105 232 5,41,191 6,616 1,09,782 1,659

Andhra Pradesh 137 251 6,63,158 11,330 48,261 426

Maharashtra 165 207 3,19,890 5,192 21,850 421

Orissa 44 58 1,46,248 2,853 18,040 632

Madhya Pradesh @ 115 283 2,50,026 3,697 9,954 269

Karnataka 30 53 1,33,202 2,032 6,700 330

Tamil Nadu 25 40 1,21,154 2,207 5,004 227

Bihar @ 32 35 93,732 1,874 4,800 256

West Bengal 66 39 1,50,165 3,002 3,507 117

Others 42 78 78,722 1,552 4,004 258

Total 763 1,276 24,97,486 40,356 2,31,901 575
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Farmers Area Sum Premium Claim Claim
Covered Insured Insured (Rs. lakhs) (Rs. lakhs) Ratio
(lakhs) (lakh (Rs. lakhs) %

hectares)
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Gujarat 36 77 5,74,014 22,544 1,65,347 733

Karnataka 21 32 2,23,529 6,825 39,912 585

Andhra Pradesh 56 80 6,29,689 16,975 35,722 210

Orissa 32 33 2,41,065 6,315 35,546 563

Madhya Pradesh 46 117 2,55,443 8,318 30,976 372

Maharashtra 79 90 5,30,194 18,594 30,887 166

Chhattisgarh 16 38 76,378 2,007 16,388 817

Tamilnadu 4 6 46,595 944 5,119 542

West Bengal 16 9 90,994 2,248 4,770 212

Others 33 45 2,45,035 4,975 7,829 157

Total 338 527 29,12,935 89,744 3,72,494 415
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Sl Countries Population Agricultural
No. Living in GDP

Rural Areas % %

1. Low Income 69 27
2. Middle Income 50 10
3. High Income 23 2

(Source: The World Bank’s Report 2001)

Table 1 : Population living in rural areas vis-à-vis
Agricultural GDP across Low; Middle and High Income Countries

Deficit Monsoon Rainfall Fall in
Rainfall Rainfall departure Kharif

Years departure during July food grain
from Normal % % production %

1972-73 -24 -31 -7
1974-75 -12 -4 -13
1979-80 -19 -16 -19
1982-83 -14 -23 -12
1986-87 -13 -14 -6
1987-88 -19 -29 -7
2002-03 -19 -49 -19

(Source: GoI, Economic Survey 2002-03)

Table 2 : Historical data on rainfall levels and Kharif crop
production in the country
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INDIVIDUAL NEW BUSINESS FIRST HALF, 2003 – 04 (INCL. RURAL & SOCIAL)

SINGLE PREMIUM NON - SINGLE PREMIUM

Sl No. Particulars Premium Policies Sum Assured
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Sl Particulars Premium No.of Live Sum
No. Schemes Assured Assured

Non linked*
1 Life
a) Group Gratuity Schemes

with profit
without profit 2,364.89 26 6,423 4,356.88

b) Group Savings Linked Schemes
with profit
without profit 183.96 15 74,396 15,00,969.60

c) EDLI
with profit 3.47 1 2,097 1,300.14
without profit 294.84 37 1,77,972 1,35,707.42

d) Others
with profit
without profit 1,409.01 191 4,09,513 5,94,089.25

2 General Annuity
with profit
without profit 92.58 3 86 92.58

3 Pension
with profit
without profit 145.77 4 228

4 Health
with profit
without profit

A. Sub total 4,494.52 277 6,70,715 22,36,515.87
Linked*

1 Life
a) Group Gratuity Schemes

with profit
without profit

b) Group Savings
Linked Schemes
with profit
without profit

c) EDLI
with profit
without profit

d) Others
with profit
without profit

2 General Annuity
with profit
without profit

3 Pension
with profit
without profit

4 Health
with profit
without profit

B. Sub total
C. Total (A+B) 4,494.52 277 6,70,715 22,76,814.28

Riders:
Non linked

1 Health# 13.81 13 2,948 8,668.59
2 Accident## 9.49 14 6,543 21,640.15
3 Term 1.84 2 386 771.50
4 Others 0.51 2 4,831 295.02
D. Sub total 25.64 31 14,708 31,375.26

Linked
1 Health#
2 Accident##
3 Term
4 Others
E. Sub total
F. Total (D+E) 25.64 31 14,708 31,375.25
G. **Grand Total (C+F) 4,520.16 277 6,70,715 23,08,189.53

Sl Particulars Premium No.of Live Sum
No. Schemes Assured Assured

Non linked*
1 Life
a) Group Gratuity Schemes

with profit
without profit 22,626.67 757 54,802 29,598.78

b) Group Savings Linked Schemes
with profit
without profit 395.33 359 41,307 59,640.43

c) EDLI
with profit
without profit 178.58 393 1,83,275 71,482.20

d) Others
with profit
without profit 19,725.73 3,563 10,58,781 4,71,816.39

2 General Annuity
with profit 21,584.15 13 5,520
without profit 16,855.20 4,311

3 Pension
with profit
without profit 15,842.72 217 48,414 1,301.60

4 Health
with profit
without profit

A. Sub total 97,208.38 5,302 13,96,410 6,33,839.40
Linked*

1 Life
a) Group Gratuity Schemes

with profit
without profit 50.90 1 91 441.87

b) Group Savings
Linked Schemes
with profit
without profit

c) EDLI
with profit
without profit

d) Others
with profit
without profit

2 General Annuity
with profit
without profit

3 Pension
with profit
without profit 2.23 1 30

4 Health
with profit
without profit

B. Sub total 53.13 2 121 441.87
C. Total (A+B) 97,261.51 5,304 13,96,531 6,34,281.27

Riders:
Non linked

1 Health# 16.63 15 3,444 15,710.48
2 Accident## 15.28 19 5,157 45,305.47
3 Term 16.00 16 3,635 28,884.03
4 Others
D. Sub total 47.90 50 12,236 89,899.97

Linked
1 Health# 5.99 5 561 2,085.00
2 Accident## 0.21 2 94 234.00
3 Term
4 Others
E. Sub total 6.20 7 655 2,319.00
F. Total (D+E) 54.11 57 12,891 92,218.97
G. **Grand Total (C+F) 97,315.61 5,312 13,97,236 7,26,500.25

GROUP NEW BUSINESS FIRST HALF, 2003 – 04 (INCL. RURAL & SOCIAL)

SINGLE PREMIUM NON - SINGLE PREMIUM
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L to R:  Mr. Tarun Das, Director General, CII speaks at the inauguration of the 8th Insurance
Summit of the CII in Hyderabad on December 8, 2003. Seated on the dais are Mr. Omkar
Goswami, Chief Economist, CII, Mr. C. S. Rao, Chairman, IRDA, and Mr. N. Chandrababu Naidu,
Chief Minister, Andhra Pradesh.

L to R:  Andhra Pradesh Chief Minister Mr. N. Chandrababu Naidu inaugurates the 8th Insurance
Summit of the CII in Hyderabad on December 8, 2003. Seated on the dais are Mr. Omkar
Goswami, Chief Economist, CII, Mr. S. V. Mony, Vice-Chairman, AMP Sanmar Life Insurance
Company and Mr. C. S. Rao, Chairman, IRDA.
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L to R:  Mr. T. K. Banerjee, Member (Life), IRDA looks on as Mr. C. S. Rao, Chairman, IRDA
receives the report of the Experts Committee from its Chairman Mr. A. C. Mukherjee. Also in the
picture are Mr. G. V. Rao and Mr. K. N. Bhandari, Members of the Experts Committee.

Summit!

Experts Committee
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Fill this form and send it to us.

Name : __________________________________________
Designation : __________________________________________
Company/Organisation : __________________________________________
Nature of business : __________________________________________
New Mailing Address : __________________________________________

__________________________________________
__________________________________________

Phone : __________________________________________
e-mail : __________________________________________

Website : __________________________________________

Our Address :
Editor

IRDA Journal
Insurance Regulatory and Development Authority

Parisrama Bhavanam, III Floor
5-9-58/B, Basheer Bagh, Hyderabad 500 004

or e-mail us at: irdajournal@irdaonline.org

Change of Address�
Mr. Sanjay Pandey of AIR, Lucknow anchors a phone in programme of IRDA on insurance
awareness. Mr. Suresh Mathur, Deputy Director, IRDA answers listeners’ queries.

Trends!

L to R: Mr. H. S. Wadhwa, CMD, National Insurance Company looks on as Mr. C. S. Rao,
Chairman, IRDA lights the lamp to inaugurate the seminar. Also in the picture are Mr. Nirmal
Bazaz, Executive Director and CEO,  Microsec Risk Management Limited (partially hidden)
and Mr. K. B. Agarwala, President, Merchant Chamber of Commerce, Kolkata.

On AIR!
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The IRDA starting a journal itself is a unique thing. What
controller of insurance could not do you are doing. Keep
it serious in the same way.

You can publish the reports on various aspects of industry
either full or abridged eg: Rangarajan Committee, Justice
Eradi Committee, Ansari Committee and now Mukherjee
Committee. Unless they are confidential they can be
made available.

Supreme Court judgements on insurance both life and
non-life. Judgements of the National Consumer
Redressal Commission also may be added.

Though TAC has a website it is necessary to publish
important news about TAC since it does not have its
own publication.

V. K. Sarma, (retired from UIIC and LIC), Secunderabad

More professional skills articles should be added. Please
see that the articles are restricted to two pages.

G.V.N. Raju, Icon Institute of Human Resource
Development, Hyderabad.

Most useful sections are Statistics, Your Questions and
Issue Focus. Minimum two to three pages can be allotted
to Your Questions.

You should publish one or two pages in select regional
languages  like Tamil, Malayalam, Kannada and Telugu)

N. Viswanathan, LIC (Chairman’s Club Member), Erode,
Tamil Nadu

Articles regarding rural sector are most useful. I request
you to please make ‘insurance’ simple in India for rural
people.

Suresh Kataria, Chairman, Rural Consumer Awareness
Research Centre, Ratlam, Madhya Pradesh

At least one article from the world HQ of insurance –
London – should be reproduced.

B. K. Tibrewal, Exim India Gas Company, Cuttack

As this is the only journal from the regulator it is of
immense use as a provider of a birds eye view of the
entire sector in the country and abroad.

Comparative statistics only of new business and market
share is given. I would like to know comparative statistics
on servicing aspects like claim settlement and other
performance indices regarding customer service.

I enjoy reading the Editor’s Page and the curtain raisers
for the next issue that she writes. More human interest
stories on ‘Moments of Truth’ around the insurance world,
upcoming events in insurance in the country and abroad
would make it more readable.

Swarna Prabha Sukumar, LIC, Hyderabad

We want guidelines for insurance advisors because we
are not getting any information from company side.

K. Madhusudana Rao, Madanapalli, Andhra Pradesh

Give us articles on insurance selling in the competitive
scenario.

R. Venugopal, Director, LIC, Mumbai

New sections on changing trends in insurance technology
in India and at the global level.

More highlights on customer awareness, case studies in
life and non-life insurance, newer innovative articles to
make it more spicy.

Kamlesh R. Vaidya, Vadodara, Gujarat

Survey, research topics, future oriented articles, regulatory
changes vis-a-vis views of IRDA and that of industry
should be given preference.

Vijay Vora, LIC, Mumbai

You can invite articles from company CEOs about special
efforts done for growth of Health and rural sector for
which IRDA was mandated specifically by the Act.

Business statistics is quite interesting You can add breakup
of business into Fire, Marine, Health and Miscellaneous.

M. K. Jindal, AGM, The Oriental Insurance Company
Limited, Mumbai

WHAT YOU SAID
Here is a sampler of the responses we got for the survey about IRDA Journal.
Thank you for responding. Please continue to send your feedback at any time.



The public has no stake (in insurance
companies now) and hence there is more
need for them to be informed. The more

informed we keep the consumers the more
opportunities we have to encash on their

awareness.

Mr. A. C. Mukherjee,
Former Chairman-cum-Managing Director,

New India Assurance Company

We have no shopping list. But we are
looking at the insurance sector as well
and could either look at acquisitions or

set up our own operations.

Mr. Michael R. P. Smith, CEO (Designate),
HSBC Asia Pacific, after his group’s acquisition

of a 20 per cent stake in UTI Bank.

(When brokers come into the market) there
will be less premium to the companies and

more risk transfer to them. But they will
move the customer away from thinking of

premium as cost to thinking of risk as
contingent cost and this will widen the

market for liability products.

K. Ramachandran, General Manager,
J.B. Boda Insurance Brokers Pvt. Ltd.

There should be a second green revolution
in India. India has the largest irrigated land
mass in the world and we were net export-
ers of grain even last year, the year of the

worst drought in several
years....Agricultural insurance should be

comprehensive. Work is on with the
Agricultural Ministry to carry this out on a

pilot basis and can be extended extensively
across the country going forward.

Mr. Jaswant Singh,
Union Finance Minister

With the volume of business growing for
insurance companies, we do feel that capital

(requirement) has to be increased... but
there is no consensus as to to what extent
Indian partners in joint ventures should be

asked to chip in.

Mr. C.S. Rao, Chairman, IRDA

� �

The insurers have to adapt to the chang-
ing profile of customers. Indian general
insurance focuses on the manufacturing
segment. The services sector is taking a
large and growing share of India’s gross
domestic product. This offers immense

opportunities for expansion.

Mr. C.S. Rao, Chairman, IRDA
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Events
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January 5 - 10, 2004
Venue: Pune
Corporate Governance organised by
National Insurance Academy (NIA), Pune.

January 16-17, 2004
Venue: Pune
Seminar on Geographical Information Systems
organised by NIA, Pune.

January 23 - 24, 2004
Venue: Pune
Boda Marsh Seminar on Natural Hazards
and Catastrophic Losses organised by NIA, Pune.

January 30, 2004
Venue: Calcutta
Annual Conference on Insurance by
Bengal Chamber of Commerce and Industry
Theme: Protection of Consumer Interest

February 10 - 11, 2004
Venue: Seoul
4th CEO Insurance Summit
Theme: Delivering on the Growth Promise And Profit in Asia
Organised by Asia Insurance Review and The Geneva Association

February 18 - 19, 2004
Venue: Delhi
Sixth Global Conference of Actuaries organised by the
Federation of Indian Chambers of Commerce and Industry
(FICCI) in association with Actuarial Society of India (ASI)

March 2 - 3 2004
Venue: Singapore
1st Asian Conference on Commutations & Run-Offs

March 7 - 10, 2004
Venue: Delhi
14th Insurance Congress of Developing Countries
organised by the Association of Insurers and Reinsurers
of Developing Countries
Theme: Towards a more Dynamic and Responsive Insurance
Environment
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