
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
Budget Review for the year 2OL7 -18

(Atl urcs ore in Rs. Ldkh)

Particulars Budget for 2017-18

Actual Expenditure
upto 31 December,

2017

Estimated

Expenditure for
January to March,

2018

Total Estimated

Expenditure
20L7-L8

(2+3)

lncrease/(Decrease) in

column 4 over coloum
L lin%a$el

Reasons for lncrease / (Decrease)

7 4 5

(A) Revenue Expenditure
(a) Ad ministration Ex nses

L20 43 1,4 57 {s3 )

Expected escalation in costs did not take
place, shifting to new building deferred.

(ii) H ouse Kee tn8 250 1,23 42 165 (34)

(iii Security 80 33 1,2 45 (44J

iv) Other Administration 550 219 73 292 (47)

b Maintena nce

(i lT related 450 372 78 450
0

(ii) Othe rs 50 38 t2 50

(c) Rent 400 325 118 443 1,), Vacation of old premises deferred.

(d) Advertisement 6650 2551 851 3402 (4e)
Expenditure planned for print media,

seminars, awareness programs deffered

(e) Travelling 600 31,4 105 419 (30)
Two member positions vaccant, less

travel than expected.

(f) Meeting 204 19 6 25 (88 )
lnsurance Awareness Day celebrations

and lnauguration of building defferred

) Trainin 200 5 22 27 (87 ) Trainlngs could not be arranged

(h) Tele hone 15 9 4 13 (13)

(i) Professional and Consu ltancy 1000 134 44 118 {82 )

BAP change request charges were

budgeted under this head, but spent

under b(i) above.

(j) Salary and Allowances 8000 4947 205 3 7000 (12 )

2 3

(i) Water & Electricity



{k) lnsurance lnformation Bu reau 2000 318 132 450 (78)

Estimated expenditure of llB (2017-18) is

Rs. 12 cr., they have internally generated

Rs.6 cr. and intend to utilise Rs. 1.5 cr.
from FD balance, hence less requisition
from lRDA|.

(l) Contingent Expenditure

(i) Service Tax on penalties levied by

Authority
250 0 0 0 (100)

Service Tax Department issued orders
in favour of lRDAI, hence payment

was not necessary.

(ii) M aintena nce etc. expenditure
for new bu ilding

500 0 200 200 (60)

Additional expenditure on electricity,
water, housekeeping etc. in the new
building only for 3 months, due to
deferred shifting to new building.

Total Revenue Expenditure (A) 21315 9449 3767 132L5 (38)

(B) Capital Expenditure
(a) Fixed Assets including lT

(i) Building 9000 5848 0 5848 (3 s)
By mistake it was over budgeted. No
payment is pending.

(ii) rr 2000 23 300 323 {84)

Deferment of purchase of hardware and
software due to retendering and delay in

availablity of new data centre for hosting
website, email server, intranet, etc.

(b) Loan to llRM 2000 2000 0 2000 0

Total Capital Expenditure (B) 13000 7871 300 8171 (37)

Total Expenditure (A+B) 34315 L73L9 4067 2L387 (38)


