INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

Budget for the Financial Year 2018-19

(All figures are in Rs. Lakh)

Tolal Esiingiad Increase / (Decrease)
Particulars Budget for 2017-18 © ) stimate Budget for the year 2018-19 in column 3 over Reasons for Increase / (Decrease)
Expenditure 2017-18
column 2
1 2 4
(A) Revenue Expenditure
(a) Administration Expenses
; 5 Increase in expenditure due to power connection of
i) Water & Electricit 120 57 200 143
o d 1435KVA for new building.
(ii) House Keeping 250 165 200 35 |Increase due to shifting to new building.
(iii) Security 80 45 100 55 |Additional expenditure on security of new building.
(iv) Other Administration 550 292 350 58 |Increase due to shifting to new building.
(b) Maintenance
Rs. 6.21 crore - BAP CR for various departments due to
(i) IT related 450 450 1230 780 |major regulatory changes and increase in maintainence
expected due to shifting to new building.
Increase in maintainence expenditure due to shifting to own
(i) Others 50 50 300 250 |premises - approx. 2% of the cost of building (i.e. Rs. 140
cr.).
(c) Rent 400 443 370 (73)|Reduction due to shifting to own building.
(d) Advertisement 6650 3402 5400 1998 |Planned awareness campaign, print media, etc.
T i be filled, ne i
(&) Travellliig 600 419 600 181 e:\éo member vacancies to illed, new recruitments
(f) Meeting 200 25 100 75 |More meetings for RBC/RBS envisaged.
(8) Training 200 27 100 7 More expenses envisaged - new recruits, RBC System
etc.
(h) Telephone 15 13 15 2
(i) Professional and Consultancy 1000 178 1700 1522 |Consultation fee of acturials for implementation of RBC.
Increase in DA, et dincr d salary due t
(j) Salary and Allowances 8000 7000 8100 1100 ; SRl HECRERteRAry R TRa
recruitments.
Increase in salaries, administrati nses,
(k) Insurance Information Bureau 2000 450 1100 650 ) L
advertisements etc.




(I) Contingent Expenditure

(i) Service Tax on penalties levied by

: 250 0 0 0
Authority
ii i tc. diture fi
(i) .M?mtenance Seromsiriieint 500 200 0 (200} |Expenditure accounted in the main head.
new building
Total Revenue Expenditure (A) 21315 13216 19865 6649
(B) Capital Expenditure
(a) Fixed Assets including IT
(i) Building 9000 5848 0 (5848)|Completion of building.
As new data centre is available now, it is planned to
(i) IT 2000 323 1425 1102 |implement new website, intranet and email servers
during the current financial year.
(d) Loan to IIRM 2000 2000 0 (2000)|Not asked for by [IRM.
Total Capital Expenditure (B) 13000 8171 1425 (6746)
Total Expenditure (A+B) 34315 21387 21290 (97)




