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Budget for the Financial Year 2019-20
 
The budget of IRDAI for the financial year 2019-20 is prepared and placed as Annexure-A. 

The budget under major heads is as follows:
(i) Receipts:
(a) Rs. 182.50 crore is proposed to be received as fee from Insurers and Insurance Intermediaries.
(b) Interest income is projected at Rs. 100 crore at an average rate of interest of 7.5% p.a.
(c) The total receipts for the year is budgeted at Rs. 287.51 crore.

(ii) Expenditure:
(a) Revenue expenditure:
· Rs. 107 crore is the proposed expenditure towards ‘Salary and Allowances’.
· Expenditure for ‘Advertisement/Awareness Campaign’ is budgeted at Rs.80 crore.
· Rs. 15 crore is budgeted under ‘Professional and Consultancy’ for implementation of Risk Based Capital framework.
· Rs. 11 crore is budgeted for Insurance Information Bureau(IIB).
· Rs. 9.12 crore is budgeted towards ‘IT Maintenance’. 
(b) Capital Expenditure: 
· An amount of Rs. 20 crore is budgeted for IT expenses. 
· Rs. 10 crore is budgeted for IIRM for completion of Phase II of the campus.
(c) The total expenditure for the year is budgeted at Rs. 285.72 crore.

2. The total receipts has increased from Rs. 248.14 crore in 2018-19 to Rs. 287.51 crore in 2019-20.

3. The total expenditure has increased from Rs. 191.21 crore in 2018-19 to Rs 285.72 crore in 2019-20.

4. It is submitted that due to the allocation proposed under major heads as above and considering the total receipts and total expenditure, the budget for the year 2019-20 results in net surplus of Rs. 1.79 crore (revenue surplus of Rs. 28.79 crore and capital deficit of Rs. 27.00 crore).

Submitted for approval of the following:
i) Revised budget estimate for the year 2018-19 from Rs 212.90 crore to Rs 191.21 crore with revision under certain heads of expenses as given in Annexure A1.
ii) Budget for the financial year 2019-20 as per Annexure A2.
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